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TORONTO 


At  the  Lookout 


[More  Purchased  Energy 

B.C.  Power  Corporation 


I  Power  production  of  British  Co- 
i  AAPflflllAI’  lumbia  Power  Corp.,  Ltd.,  in  No- 

'.lIKlmll  rKr.NNI  IK  r  !  member  amounted  to  80,946,000 
UllVUllU  I  IXLlJJUlVIj  kwh,  a  decrease  of  10,134,000  kwh 

PAn  MA1\IPI/1  1  month  of  last 

rOR  MODIFICATION  "■ 

OF  RF<{TRFfTinill^ 

VI  IVLiiJ  1  111  V  1  I  vll  V  i  ''^ith  its  own  production 

j  made  98,987,000  kwh  available, 

-  I  compared  with  ag^gregate  of  98,- 

Reports  Persist  That  Changes '  i64,oi)0  available  year  ago. 

Will  Be  Made  In  Dollar  :  n  «  * 


Price  of  Seed  Grain  Becomes 
Major  Federal  Political  Issue 

In  Background  is  Whole  Question  of  Bonuses 
and  Subsidies,  Farm  Production  Costs  and  Prices 
for  Foodstuffs  Going  to  Britain  —  Austerity, 
Gold  and  Dollar  Values,  Exchange  Control  and 
Export  and  Import  Regulations,  Keep  Political 
Pot  Boiling 

By  TEMPI’S 


Enquiritt  InvUtd 


A.  E.  AMES  &  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

WaaM  Winnlpag  Vancawa? 
Vlafana  Naw  Yaric 

lanrfaa,  big. 


I  Conservation  Program  |  SALES  OF  NICKEL 
!  EXCHANGE  BIG  PROBLEM  i  THIS  YEAR  ABOUT 

Possible  that  Other  Steps  May  nP  I  AP  Tiflf P  AP  i  f/ 

peace  time  peak 

Embargoes  Prove  Cumber-  ^  , - 

some  and  Unpopular  '  World  Deliveries  in  Excess  of 

-  1946  and  Approximate  Fig- 

FROM  Ottawa  report;s  indicate  gure  for  Year  1937 

increasing  pressure  on  the  Govern-  ;  - 

ment  to  face  the  necessity  for  dol-  OUTLOOK  IS  BRIGHT 

iar  devaluation,  removai  of  controls  '  „ 

,  ’  ,  Copper  Cliff,  Ont.  —  World  deli- 

on  foieign  exchange,  or  such  other  ‘  yeries  of  Canadian  nickel  in  all 
steps  as  may  prove  effective  in  ;  forms  for  the  year  1947  will  be  in 

checking  the  outward  fiow  of  hard  :  excess  of  those  of  1946,  although 

dollars,  while  at  the  same  time  modi-  ^  TaV.' 


Vhtaoa  Naw  YaHc  .  ’  time  high  reached  in  the  year  1913. 

lanrfan,  big.  fylng  the  restrictions  on  imports.  Robert  C.  Stanley,  chairman  and 

'  Not  only  are  there  vigorous  attacks  president  of  The  International 
:  Qn  the  government’s  policy  in  taking  Nickel  Company  of  Canada,  Limited, 
.  ,  X.  :  states  in  a  review  of  the  nickel  in- 

- - -  ■  ■  '  ■  -  -  such  drastic  measures  alter  the  dol-  (jug^rv 

AA  a  I  IT'TAAT  IM  IT  P  been  so  largely  ex-  ;  “Canadian  nickel  deliveries  this 

LfllALI  I  lllll  111  n  I  hausted  —  together  with  protests  year  in  all  markets”,  he  says,  “will 

WnUlIIVil  Ill  from  the  public  against  the  ban  aPPi'oximate  those  of  the  industry's 

MAY-  RF  SAVFD  RY  i  ^  'SSfteS'sL’S 

lTl/1 1  liLl  Vrt  f  UU  U 1  goods  and  from  business  against  and  Canada  will  .'"how  an  increase 

.  a  *  fm*  a  /YmT/v«T  restrictions  on  materials  and  equip- ^  of  about  50  per  cent  over  1937. 

I  |R|l|c  A|  S  Al  T’lllN  ment  —  but  there  are  some  indica- '  “Operations  of  International  Nickel 

lill/LlllimljlJ  jILV  llvll  I  -  -  1  •  n  «  IT  Copper  Cliff,  its  mining  and 

administrations  suppoiteis.  E' en  :  center,  were  substantially 

"  'J  -  though  Senator  Arthur  Roebuck  on  higher  than  in  1946,  despite  a  con- 

Sclpction  of  Johnson  as  Leader  his  political  record  may  not  be  re-  tinuing  labor  shortage.” 


Followed  by  Endorsation  ;  garded  as  a  strong  party  man,  his  '  The  encouraging  outlook  for 
Rv  Hart  ^  •  r  .u  ,  business  in  the  many  industries 

•___  i  of  fhe  exchange  emer-  ,  serves”,  review  says, 

A  SPIRIT  OR  HARiirbVV  '  S^^^oy  measures  during  the  debate  “indicates  a  continuance  of  the  fay- 

Uf  MAltMUIN  X  .  Upper  Chamber  must  be  orable  showing__  made  by  the  nickel 

(Special  Correspondence)  [regarded  as  politically  .significant.  [ ’  1 

Vancouver  --  Coalition  govern- '  Senator  Roebuck  asks  for  the  re- i  ®  Tt'' T.4  e,  , 

ment  in  British  Columbia  mav  !  moval  of  import  restrictions  as  soon  :  /  .V  ir  ncfri  ^  States 

hnvp  VieoT,  CP. -pH  v.,r  thp  T  iKp..pi  '  the  United  Kingdom  remained  , 

Sarty  last  week  when  it  sel^oU  '  unchanged  during  the  year,”  review 

ed  Bvron  I.  .Johnson  as  leader  in  the  marketing  of  gold,  i  points  out,  “on  November  21,  The 

and  Premier  .John  Hart  announc-  wheat  and  livestock  and  other  pro-  f^ternational  Nickel  Company,  Inc., 

cd  that  he  would  recommend  ducts  available  for  export  in  '  pound'^n*  its^ price 'for"reffned^n^^^^ 

aS'lS  ’prJmir' Ar*.!,;'’ 

there  was  still  con.siderabic  un-  “fencing  our-  '  becomes  effective  January  1,  1948,  ; 

certainty  as  to  what  the  reac-  seives  off  from  our  most  essential  finiultaneou.sly  with  a  like  reduction 
ti.on  of  the  Pro-Con.servatives  customer"  and  “straneulation  of  the  ‘  the  United  States  irnport  duty  on 
would  be  towards  these  events,  strangulation  of  the  refined  nickel  provided  for  in  the 

-All  four  Conservative  members  of  national  economy  through  too  [  recently  signed  reciprocal  trade 

the  cabinet  handed  in  their  resig-  stringent  control  measures.”  ;  agreement  between  the  United; 

nations,  but  this  wa.s  in  accord-  Stales  and  Canada.  The  prices  of  ; 

ance  w'th  constitutional  nrocpd-  flmivinor  On  ■  nickel  outside  the  United  States  are 


the  cabinet  handed  in  their  resig-  stringent  control  measures.” 
nations,  but  this  wa.s  in  accord¬ 
ance  w'th  constitutional  proced-  Growin"  Insistence  On  .  . 

lire,  and  it  wa.s  hoped  by  those  Exchange  Modification  unk^nted^  ^  ® 

who  wi.sh  to  see  cont’miance  of  ”  '  ,  unenanged. 

palition  tliat  they  will  be  ready  The  correspondent  of  The  Finan-  ' 

to  join  the  new  .lohnson  cabinet.  •  ,  ,  r  .  trend  has  been  toward  further 

,  cial  Times  at  the  Capital  finds  that  ucp  of  nickel  and  nickel  nllnvs  fnr 

There  is  no  doubt  that  the  .u  •  •  ■  ■  .  x.  I  ®  *  f“CKei  and  nickel  aiio>s  lor 

Con.serva lives  by  and  larg’  felt  growing  insistence  on  the  coinage  purpose.s.  Many  of  ttte 

that  one  of’  tlieir  own  number  I’art  of  those  in  touch  with  the  countries  which  employed  emergen- 

should  have  .succeeded  Premier  situation  that  there  will  be  devalua- ' 

.John  Hart  rather  than  a  Ixiherai  x-  '  x,.  x  x,  .  ready  returned  to  the  minting  of 

Tliey  argued  that  they  joined  other  steps  on  tlie  part ,  nickel-containing  coins,  while  others 

with  thiT  Liberals  in  an  equal  government  to  achieve  the  -  contemplate  an  early  resumption  of 

partncr.ship  six  years  ago  and  .s.ame  end  in  dollar  conservation  —  nickel  and  nickel  alloys  . 

that  when  Premier  ^  Lib-  no  matter  what  the  attitude  of  the  ^°"Tndia  Tnd^fhP  T^nitcd  Kincrdnm  ' 

oral,  retired,  his  post  should  have  •  »  ,  zz-  •  ,  „  x,  India  and  the  United  Kingdom 

g.onc  automatically  to  the  rank-  ^Lnister  and  officials  of  the  De-  ;  are  replacing  silver  with  pure  nickel 

ing  Conservative  "member  of  the  partment  of  Finance  may  be.  It  ,  cupro-nickel,  respectively,  as  the 

cabinet,  who  h.appened  do  be  Hon,  could  well  be  tliat  developments  in  standard  coinage  of  those  countries. 

Herbert  An.scomb,  Minister  of  fUe  world  economic  situation,  with  (Continued  on  page  7) 

rin.ancc.  -  - 

-IT,.  :  I  ,  the  failure  of  the  London  conference,  ^ 

ap’pointcd  that  events^  not  Iiave  increa.sed  the  need  for  C.anada  '  HI?  VnpN  BOARD 

turn  out  that  way,  and  in  this  to  work  out  her  own  trade  future,  ,*'*  *^*^*'  I/Viaill/ 

he  was  backed  with  pretty  wide  particularly  in  regard  to  finding  CIICTTA  T1LTI7IT  IM 
support  among  fellow  Conserva-  x  ,  .  x  i  NIIN  lAInlrll  IN  I 


tives.  However,  it  i.s  believed  that 


markets  in  the  United  States  to 


there  is  better  than  a  .50-50  chance  increase  our  supply  of  American 
that  Anscomb  will  be  prepared  dollars  rather  tlian  to  look  for  the 
to  go  a'ong  in  the  new  adminis-  x  x-  r  ,  x  ,  ,  <■ 

♦  IP  *1  restoration  of  normal  trade  relations 

tiation  if  aslced  to  do  so. 


restoration  of  normal  trade  relations 

A  v,.—.  c-i-xx,,.  iixxx.ixi,...  with  the  countries  of  the  European  —  — 

A  Very  »  lose  liocision  ‘  r<i.  n  •  n 

The  fact  that  .Johnson  was  continent.  St.  RcglS  Paper  Fails  In  Ob- 

chosen  leader  by  the  Libera's,  iiTf  i*-  »  ■  ***  Placing  Represent- 

and  not  someone  else,  i.s  in  favor  Many  Ditliciilties  In  ative  Among  Directors 

of  Con.servative  agreement  and  Aclinillistcring  Embargoes  - 

continuance  of  the  co.olition.  .John-  ADDITION  READY  SOON 

son  .s  ciuef  competitor  for  the  On  the  other  side  of  the  Canadian-  ,  _ 

Jxibcral  leadership  was  Gordon  United  State.s  trade  picture  Re-  ,  Annual  meetin'’’  of  Drvden  Paoer 
Wismer.  attorney  general,  and  ho  ,on.struction  xMini.ster  Howe  is  being  '  Co.  Ltd.  held  in  Montreil  on  Wed- , 

ciriit  votes  0,‘t  of^Total  o'^^  some  Ptessed  to  permit  imports  entering  "^s^^y  of  this  w-eek,  developed  a 
non  f  *  a  loiv  I  o*  .  onic  .  f  proxy  contest  with  St.  Regis  Paper 

900  vote.s^  cast  an  astonishingly  :iito  housing  construction  or  re- ,  (Canada )  Ltd.,  which  had  been  ac- 
cio.se  marg.n.  ^  garded  as  e.s.sciitial  by  manufactur-  cumulating  Dryden  stock  for  some 


SUSTAINED  IN 
PROXY  CONTEST 


Many  Difficulties  In 


St.  Regis  Paper  Fails  In  Ob¬ 
jective  of  Placing  Represent¬ 
ative  Among  Directors 

ADDITION  READY  SOON 

Annual  meeting  of  Dryden  Paper 


close  margin. 


Lilt  while  Wisnier  was  always  j,.,„  industries  producing  standard  time,  endeavoring  to  have  3  nonii- ; 
regarded  as  a  party  m.-’n  and  in-  ,  ,  ,,  x,  „n„:„„x„_x  nees  elected  to  the  board  of  the  ' 

variably  backed  by  the  Ixiberal  prodiict.s,  as  well  a.s  the  equipment  |  company.  In  a  fairly  close  , 

organization,  which  he  had  faith-  required  for  the  completion  or  con-  yote  existing  "board  was  sustained, 

fully  .served  for  many  years,  .struction  of  plants  which  turn  majority  being  77,618  shares  as  com- 

.Johnson  had  not  been  so  c’oselv  ,  .■  .  •  ,  •  .  I  narnri  with  as  ssi  ohnroo 

i  inniifir.,!  i.  ith  nar-tican  n/xiitinc'  doiiiesLic  raw  materials  into  manu- !  P^*^*^^* 

identified  \iilh  partixsan  politics.  „i  i  f  i  Reason  advanced  for  interest  of 

In  fact.  .Johnson  u;as  not  even  zi  facturod  gooiLs  for  home  consump-  I  gt,  Kegis  organization  in  obtaining 
nicmner  or  ,  Hart  C  b  net.  tion  or  for  export.  Mr.  Howe  ’s  reprepentation  on  Dryden  board  was 

and  dining  his  brief  campaign  for  shouldering  the  government's  res-  protectoin  of  its  investment  in  muti- 
I.iberal  backing  at  the  party  co-i-  „  ,  f  niotrnm  wliich  'ia«  lateral  bag  plant  which  i.s  located  on 

vention  he  called  himself  a  Lib-  Ponsibilit>  foi  a  piogiam  uhicl.  ,ias  property.  St.  Regis  invest- 


((’ontimicil  on  page  4) 


(Continucfi  on  page  4) 


POWER  DEVELOPS 
CANADA’S  WEALTH 

Northern  Quebec  Power  (.ompany  Limited 
General  Mortgage  Bunds 
Price;  100  and  accrued  interest  to  yield  4.50'  o 

Nesbitt,  Thomson 

&  COMPANY,  I.IMITID 

35 s  St.  |.ii/ifc'-i  Sireci  \Vtst,  Mo.nreal 


Dryden  property.  St.  Regis  invest¬ 
ment  in  bag  plant  was  acquired  some 
years  ago  through  absorption  of 
I  Bates  V’alvc  Bag  Co.,  which  also 
operated  plants  in  Three  Rivers  and 
Vancouver. 

!  Plans  have  been  made  for  a  sub-  ■ 
'  stantial  addition  to  bag  plant  at 
Dryden.  Latter  company  has  a  new 
machine  due  to  come  into  operation 
next  year  wliich  will  more  than 
c'ouble  its  production  of  Kraft  paper 
wliich  will  be  increased  to  approxi¬ 
mately  30,000  ton-  aiimially.  Addi¬ 
tion  to  bag  plant  is  being  uiidertaken 
.s(.  that  it  can  absorb  its  sliare  of  the 
increased  Kraft  production. 

There  has  been  a  steady  and  sub¬ 
stantial  growth  in  market  for  multi¬ 
lateral  bags,  as  indicated  by  recent 
tripling  of  capacity  of  Vancouver 
plant  anri  property  addition  at 
Dryden, 

Sella  on  Praiefoa 

I  Bulk  of  Dryden  Kr.aft  n.iper  pro¬ 
duction  aside  from  requirements  of 
bzTg  p'ant  is  sold  on  Prairie  markets. 
Dryden  operates  a  bag  plant  of  its 
I  own  for  general  juii  pose  bag.s.  Mul¬ 
tilateral  bag  i.s  produced  under 
patents  wliich  are  owned  by  St 
Regis  t>  lough  ii?  a  quiio.mi  of 
Bi.tci  Vdive  Ear 

NoJiioxccS  ct  Sr.  Rts  s  at  Inv.i-.’. 
annual  meelliig  weie  R.  B.  .\laltby 
(Continued  on  page  t) 


Ottawa.  —  It  seems  to  me  that 
I  I  have  a  piece  of  the  political  pic- 
I  ture  now.  Last  week  I  said  I  was 
a  bewildered  man.  Things  are  be¬ 
ginning  to  be  clear. 

I  There  is  talk  of  the  farm  stabi¬ 
lization  program  slipping,  and 
with  it,  the  farmer  vote.  You  hear 
that  the  feed  grain  price  has 
caused  a  rumpus,  and  that  little 
pigs  are  being  sold  before  they 
should;  there  is  not  the  feed  for 
them.  All  these  dissatisfactions 
I  have  been  gathered  in  by  the  oppo- 
I  sition  groups,  and  they  fired  their 
broadsides  at  the  government. 

I  have  investigated  a.s  best  I 
'  could,  ignorant  layman  that  I 
am,  into  the  feed  grain  situation, 
and  this  is  what  I  find.  The  farm¬ 
ers  from  the  West  shipped  their 
feed  grain  early,  as  urged.  The 
elevators  did  their  share,  the  rail- 
'  ways  performed  their  part.  But 
the  eastern  farmers  did  not  get 
their  grain.  Why?  The  local 
grain  dealers,  according  to  the 
we.stern  authoritie.s,  held  up  the 
grain.  Then  when  the  price  for 
coarse  grains  rose,  they  promptly 
sold.  Over  this,  the  West  is  sore. 
But  the  answer  of  eastern  dealers 
is  that  the  whole  history  of  the 
grain  business  has  been  to  buy 
cheap  and  sell  for  a  profit.  How¬ 
ever,  the  dealer.s  are  alleged  to 
have  held  feed  for  higher  price.®, 
and  then  sold.  This  has  put  the 
farmers  in  an  uproar  —  not  so 
much  that  there  was  a  profit  but 
that  the  farmers  didn’t  get  it. 

*  *  V 

There  is  another  feature  to  this 
too,  and  that  is  the  factor  of 
the  short  crop.s.  both  east  and 
west.  Nobody  s  u  r  e  1  y  has 
such  a  short  memory  as  to  forget 
t  last  spring.  Wet.  wet,  wet.  We 
I  couldn’t  get  on  the  land  to  put  in 
the  crops.  On  the  other  hand,  the 
I  west  sowed,  but  did  not  reap. 
Drought.  Thus  it  just  was  not 
possible  to  have  enough  feed.  As 
I  get  it  most  of  the  “bellyaching” 
is  against  Hon.  James  Gardiner. 
The  answer  is  that  this  feed  short¬ 
age  is  not  Gardiner  policy  but  Act 
of  God.  If  the  grouchers  can  do 
anything  again.st  God  they  will  do 
well.  Up  till  now,  only  King  seems 
to  have  any  celestial  control. 

Now  then,  as  I  get  it,  even  a 
j  man  who  ordinarily  raised  hogs, 

'  in  season  and  i-t,  lad  to  sell  hogs 
this  year,  had  to  slaughter  early. 
So  the  casual  rai.ser  of  bacon  na¬ 
turally  wa-s  forced  out  of  the  busi¬ 
ness  sooner.  Right  now,  there  is 
some  hullabaloo  about  this,  but  the 
chances  are  that  sooner  or  later, 
all  this  will  be  seen  in  proper 
perspective. 

*  V 

Hon.  James  Gardiner,  when 
down  in  Prince  Edward  Island, 
was  confronted  by  some  angry 
farmers,  who  hollered  about  the 
high  price  of  feed.  He  recalled 
that  once  upon  a  time,  they  too 
raised  feed,  and  sold  it.  But  they 
found  out  they  could  make  better 
profits  in  po-tatoes  and  fo.xes.  He 
said  he  did  not  see  how  they  could 
kick  about  high  feed  prices.  They 
sought,  and  got.  more  profits  off 
the  farm  with  potatoes.  If  they 
had  not  the  feed,  they  could  not 
expect  somebody  else  to  raise 
their  feed  for  them  at  low  prices. 
So  perhap.s  there  is  also  the  case 
of  too  many  people  going  out  of 
coarse  feeds,  and  then  blaming 
others  for  their  dilemma. 

But  wherever  the  blame  is  now, 
what’s  happened  i.s  water  over  the 
dam.  What  i.s  the  government 
going  to  do?  Their  farm  stabili¬ 
zation  program  seems  temporarily 
to  be  shot.  However,  they  are 
working  hard  on  new  measures. 

H-  8-  if. 

But  tied  in  with  all  this  is  the 
British  position.  Without  go¬ 
ing  into  too  many  details,  it  is 
plain  that  Britain,  shy  of  dollars, 
does  not  want  to  buy  from  us  any 
more  than  she  has  to.  Mean¬ 
while,  she.  a  Socialist  government, 
i.s  making  deals  with  Socialist 
Australia. 

Let  me  give  you  an  example  of 
what  is  going  on.  The  British  i 
have  agreed  to  take  Australian 
wheat  at  $3. 00  approximately  a 
bushel.  The  zXustralian  farmer 
gets  80  cent."  of  this  right  away. 
That  leave.s  a  balance  of  $2.20,  Of 
this  $2.20,  the  Australian  govern¬ 
ment  takes  half,  or  $1.10,  and  re¬ 
bates  $1.10  to  the  farmer.  So  the 
Aussie  farmer  gets  $1.90  for  his 
grain. 

Now  then,  with  that  $1.10  vel¬ 
vet.  the  Au.stralians  do  things. 
They  sell  the  grain  which  original¬ 
ly  cost  them  80  cents,  to  poultry 
rai."or.s,  for  80  cents. 

The  .Au.stralian  poultry  man 
then  sells  eggs  which  are  fed  with 
$3. (to  wheat  on  the  market  at  a 
low  price,  because  the  farmer  oii'y 
jiaid  80  cents  for  the  whe.at. 

Canadian  farmers  get  no  sik  li 
Socialist  bargains,  and  they  li.-ve 
to  comnete  on  world  markets  for 
the  higher  prices. 

The  Argentine  is  said  .'I'.so  to 
have  evolveii  a  rebate  s”stein. 

if  if  if 

/Ml  in  all,  it  i®  not  so  c.:'-y  *  -r 
us  to  compote  in  the  world  marhot 
against  these  .subsidies,  cut-backs, 
and  so  cn. 

But  what  ti'c  Canidi-n  goi’c-"- 
ment  would  rea’Iy  Pke  to  do  is  t  a 
get  into  the  tJn'ted  States  mar'mt 
while  there  is  yet  time.  But  the 
problem  over  tliei'e  i.s  one  of  dis- 
tribnl'on  If  ('"n  'd''‘iis  haul  tb  '’! 
stuff  t  ■!  i.,;ri-r  rohits  riv  .ft 
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and  Buffalo,  the  American  market 
there  is  depressed.  So  Canada  will 
have  to  work  out  a  system  of  mak¬ 
ing  sure  that  local  markets  are  not 
glutted  by  Canadian  produce. 

Y’et,  if  we  c<an  once  get  into  that 
I  American  market,  we  should  be  all 
I  .set.  Then  we  can  be  assured  a 
1  market  for  our  surplus  agricul¬ 
tural  products.  It  is  felt  that  if 
the  happy  market  ground  does  not 
last  forever  across  the  line,  it 
(Conttnuec!  or.  page  7) 

SALMON  CANNERS 
i  IN  B.  C.  HIT  BY 
,  END  OF  EMBARGO 

Fishermen  Selling  to  U.S.  Can- 
'  neries  for  Higher  Prices 

than  Obtainable  Here 

REIMPOSITION  HOPED 

I  _ 

(Spi'clal  Correspondence) 
Vancouver.  --  Unless  some  change 
is  made  in  the  condition.s  brought 
about  by  removal  of  the  embargo  on 
fresh  fish  exports  from  Canada  and 
lowering  of  the  United  States  tariff 
on  such  produce,  British  Columbia’s 
,  salmon  canning  industry  next  year 
’  will  be  virtually  inoperative, 
i  Efforts  have  been  made  in  Ot¬ 
tawa  during  the  past  week  to  have 
the  necessary  revision  made  so  as  to 
insure  that  an  adequate  supply  of 
I  raw  salmon  will  be  made  available 
to  canneries  in  British  Columbia 
next  year,  but  there  appears  to  be 
no  easy  solution  for  the  canners’ 
dilemma. 

During  the  war  years  practically 
'  all  British  Columbia’s  canned  salmon 
'  was  being  shipped  to  the  United 
Kingdom  and  in  order  to  insure  that 
plenty  of  salmon  would  be  canned, 
the  Canadian  government  imposed 
,  a  rigid  embargo  on  raw  salmon  ex- 
'  ports  to  the  United  States. 

This  year,  however,  the  United 
Kingdom  was  unable  to  make  heavy 
salmon  purchases  here  because  of 
the  shortage  of  dollars.  The  actual 
sales  negotiated  amounted  to  less 
than  10  per  cent  of  the  entire  pack. 
With  the  need  for  protection  of  raw 
fish  eliminated,  the  Canadian  gov¬ 
ernment  lifted  the  embargo. 

Higher  Prices  In  States 
The  result  of  this  action  was  that 
British  Columbia  fishermen,  instead 
of  continuing  to  sell  their  catch  to 
the  British  Columbia  cannerie.®, 
started  to  do  business  with  the  Unit¬ 
ed  States  canneries  in  the  adjacent 
state  of  Washington  becau.se  prices 
offered  there  were  very  much  higher. 

The  embargo  was  actually  lifted 
October  15  and  since  that  time  prac¬ 
tically  all  salmon  caught  in  the  low¬ 
er  coastal  waters  of  the  province  ■ 
has  gone  to  American  rather  than  ' 

(Continued  on  page  4) 

massey-Iarris  I 

lOOth  YEAR  TO  ' 
BE  A  GOOD  ONE; 

Sales  Up  25  p.c.  from  Previous ! 
Year  and  Earnings  on 
Increased  Scale 

EXTENSIONS  HELPED 

Massey-Harris  Co.  Ltd.,  ended  its  | 
fiscal  year  on  November  30th  — i 
centennial  year  of  company,  which 
was  founded  in  1817  - —  and  James 
S.  Duncan,  president  stated  in  an 
official  letter  sent  out  to  share- 
lioldcrs  that  sales  by  company  dur¬ 
ing  period  of  implements  and  parts 
reached  an  all-time  high,  “Exceed¬ 
ing  those  of  the  prcviou.s  year  by  25 
I  per  cent  and  being  almost  four 
times  those  of  1939. 

"Our  figures  for  the  year  just 
ended”  statement  continues  “are  not 
yet  coniplete  but  preliminary  esti- 
!  mates  indicate  that  the  company’s 
earnings  will  be  substantially  in- 
crea.«ed  over  1916. 

“The  operations  for  1947  reflect 
the  advantages  of  the  increased  ; 
production  facilities  provided  since 
the  end  of  the  war,  such  as  the  me-  ! 
chanized  foundry,  the  new  comliine  j 
plant,  the  new  tractor  plant  and  the  i 
general  modernization  of  plant  fa-  j 
cilities,  the  full  benefit  of  which  ! 
will  be  realized  in  increasing  niea- 
;"iire  from  now  on. 

"The  modernization  and  expan- 
-sioii  of  the  company's  inanufactur- 
ing  facilities  still  require  large 
capital  pxpeiiditui es,  but  in  view  of 
the  favourable  operations  of  the 
company  and  its  future  outlook,  the 
directors  have  decided  that  the  eom- 
pion  shares  be  placed  on  a  quarterly  I 
dividend  basis  and  declared  the  first 
of  sac’a  divid''nds  in  the  amount  of 
twenty-f.ve  (cnts  a  .share  payable 
on  Derer  lipi-  15th,  1947. 

'  Th''  demand  for  modern  farm 
ui.T/Opriri  y  continues  at  a  h’gh  level 
Ml  a’l  of  the  conipan>’'3  markets,  and 
'va’-r.ants  our  looking  forward  to 
19”,’.  with  confidence,”  statement 
concludes. 

t'or  ria.uil  year  ended  November 
3(i:'i.  19 ’h,  .Mas.scv-Ilarri.s  leporteii 
.r  ;  ri.air' at  peal;  since 

'1  .’-I  t  r\in?"s  afisi  dii 
'  .  .  ■■  Cr  r  t.ji  .'.1  to  iJ.59  d  share 

nil  out  "i.aiiding  coiiiiiion  stock,  up 
from  ,SI,32  a  stiare  reported  for  pre- 
ceeding  fiscal  year.  l 


NEWSPRINT  PRICE 
i  STRUCTURE  STILL 
OUT  OF  BALANCE 

Great  Lakes  and  Powell  River 
Follow  Price  Rise  But 
Others  Hold  Off 

SOUTHERN  PINE  THRExVT 

I  Taik  of  New  Capacity  In 
Southern  States  Revived  — 

I  Canadian  Shipments  in  No- 
1  vember  Heavy 

!  - - 

I  Following  the  lead  of  Abitibi 
:  Power  &  Paper  Co.  and  Interna¬ 
tional  Paper  Co.,  announcement 
■  was  made  this  week  by  The 
,  Great  Lakes  Paper  Co.  Ltd.,  of  an 
increase  in  its  selling  price  of 
newsprint,  effective  January  1st 
next,  of  $6  a  ton.  From  the  coast 
I  came  an  announcement  of  similar 
action  by  Powell  River  Co. 

With  Consolidated  Paper  Corp. 
holding  to  existing  contract  price 
'  for  first  2  months  of  1948,  sev¬ 
eral  other  Eastern  companies  have 
yet  to  be  heard  from — notably  i 
Price  Bros,  and  the  St.  Lawrence 
;  group— on  the  matter  of  price 
policy.  Great  Lakes  Paper  sim- 
I  ultaneoiisiy  with  announced  in- 
'  crease  in  contract  price  of  news¬ 
print.  boosted  selling  price  of  un- 
,  bleached  sulphite  paper  by  $'0  a 
i  ton.  Hon.  W.  Earl  Rowe,  presi¬ 
dent  of  that  company  in  .stat¬ 
ing  that  price  increases  were  die-  , 
tated  by  higher  costs,  said  there 
were  indications  of  a  further  rise  | 
in  costs  during  1948,  particularlv  ! 
in  regard  to  raw  materials  and 
freight  charges. 

j  The  latest  price  increase  in 
newsprint  which,  although  not  yet 
general,  insofar  a.s  Canadian  pro-  , 
ducers  are  concerned.  probably  1 
will  be  after  March  1st  next,  has  j 
revived  the  old  bogey  in  the  U.  j 
S.  of  southern  pine  newsprint  de-  ; 
velopment.  A  dispatch  from  New  [ 
York  during  past  week  stated  ! 
that  machinery  manufacturers  I 
across  the  line  are  anticipating  a  ! 
boom  market  in  paper  mill  equip- 1 
I  ment  as  a  consequence  of  proj¬ 
ected  newsprint  projects  in  the  . 
south.  Research  it  is  claimed,  ' 
has  shown  that  a  good  grade 
I  white  .sheet  of  newsprint  can  bo 
produced  economically  from  pulp 
obtained  from  southern  pine.  i 
To  say  that  the  new  threat 
of  competition  from  mills  in  the  i 
South  is  causing  concern  to  Can-  j 
adian  newsprint  producers  would  ^ 
be  a  rank  over-statement.  In  the  , 
first  place,  it  will  take  many  j 
years  and  hundreds  of  millions  of  ! 
!  invested  capital  to  place  U.  S.  , 
;  publications  in  a  position  of  in¬ 
i'  dependence  from  Canadian  suo- 
I  plies.  Secondly,  and  even  more 
!  important.  ivorld  demand  for  I 
newsprint  is  such  that  Canadian 
mills  would  have  no  difficu’ty  for 
'  many  years  to  come  in  finding 
markets  for  any  surplus  produc¬ 
tion  over  and  above  domestic  and 
U.  S.  requirements,  even  in  the 
event  of  purchases  from  the  lat-  i 
ter  source  falling  off  considerably 
as  a  result  of  establishment  of  a 
greater  productive  capacity  of 
newsprint  in  U.  S. 

Probable  result  of  the  renewed 
threat  of  newsprint  independence 
may  be  strengthening  of  decision 
on  '  part  of  Canadian  newsprint 
producers  against  expanding  pro- 
ductiop  capacity  in  country— with 
pos.sibility  it  may  persuade  them 
that  it  "might  be  good  policy  to 
weaken  their  dependence  upon  U. 

S.  consumers  for  their  principal 
market.  i 

BIG  NOVE.MBER  SHIPMENTS 
Shipments  of  newsprint  by  Cana¬ 
dian  mills  in  November  were  at 
record  highest  monthly  figure  in 
history  of  industry  according  to  fig- 
ure.'s  released  by  the  Newsprint  As¬ 
sociation  of  Canada.  At  393,169  ton.®, 
shipments  for  month,  which  were 
exceeded  only  by  May  1947  total  of 
400,763  tons,  sh"owed  an  increase  of 
3,654  tons  over  October  figure  and 
were  1,778  tons  in  excess  of  ship-  ^  ' 
(Continued  on  page  .4) 
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^  Facing 
Investment 
Facts 

Evervone  makes  errors. 
Learning  to  take  a  loss 
is  perhaps  the  hardest 
of  investment  lessons. 
Losses  may  be  recouped 
by  switching  into  more 
favourable  situations. 

Collier 
Norris^  & 
Quinlan 

%femh€r$ 

Montreal  Stock  Exchange 
Montreal  Curb  Market 


GOOD  START  FOR 
NEXT  YEAR’S  CROP 
IS  IN  PROSPECT 

I  - 

!  Prairies  Have  141  Per  Cent 
of  Normal  Moisture  Frozen 
Into  Soil 

I  WINDFALL  FOR  FARMS 

j  (Special  Correspondence) 

;  Winnipeg — Now  frozen  into  the 

'  prairie  soil  and  available  for  next 
i  year’s  crop  is  a  moisture  reserv'e 
I  of  141  p.c.  of  normal,  according 
!  to  the  compilations  of  the  Searle 
i  Grain  Co.  here.  Even  though  the 
full  benefits  will  not  be  discern¬ 
ible  until  next  spring,  for  the 
i  western  farmer  it  is  a  real 
Christmas  present.  Moreover,  the 
figures  rover  only  the  post-har¬ 
vest  period  of  August,  September 
and  October.  Considerable  rain 
'  was  also  recorded  in  November, 

,  while  this  month  the  prairies  have 
j  already  received  a  liberal  blanket 
of  snow,  all  of  which  must  be 
'  placed  on  the  credit  side  of  the 
I  crop  ledger. 

1  For  the  most  part  the  precipi¬ 
tation  occurred  pretty  evenly  all 
‘  over  the  west,  but  it  was  heav¬ 
iest  in  the  Alberta  and  western 
Saskatchewan  portion  of  the  ter- 
I  ritory  where  it  was  most  needed. 
Manitoba  got  the  most  mois-ture 
of  any  of  the  prairie  provinces, 
but  this  area  was  fairly  wet  even 
before  the  fall  rains  commenced. 
The  Searle  figures  were  averagei 
from  more  than  600  prairie  ra  nS 
I  gauge  stations.  The  Dominion  wea¬ 
ther  report  covering  only  13  maj¬ 
or  stations  for  September,  and 
October  does  not  include  the  Au¬ 
gust  rains.  It  is  leas  optimistic 
then  the  more  widely  based  Searle 
report. 

The  federal  government’s  fig¬ 
ures  covering  the  precipitation  of 
September  and  October  for  13- 
major  station.s  in  the  vvxi.st  show 
2.80  inches  of  rainfall,  as  com¬ 
pared  with  a  normal  of  2.03 
inches.  It  has  been  ob.®ervable 
that  the  fall  rains  were  most 
i  copious  in  the  very  dry  areas  of 
the  1947  season.  The  best  dT-ench- 
ings  were  obtained  in  the  Saska¬ 
toon-Prince  Albert  regions  and  in 
the  Medicine  Hat  area  of  Alberta. 
As  it  was  during  the  fall  sea¬ 
son  of  the  pist  three  years,  the 
foothills  province  was  lil*rally 
drenched  during  autumn  period. 

Upper  Soil  Dries 
Manitoba  had  a  fine  dry  har¬ 
vest  season  in  September  and 
October  and  now  faces  the  1948 
(Continued  on  page  4) 


City  of  Toronto  — 

Uentre  ol  Commerce,  Industry  and  Finance 

Toronto,  Canada’s  second  largest  city,  lias 
reduced  its  gross  deheiUure  debt  by  47% 
since  1938  and  in  the  ten  months  ended 
October  31st,  1947,  total  tax  collections 
c.xceeded  90%  of  the  1917  tax  levy. 

We  offer  as  principals  from  the  new  issue: 

City  of  Toronto  2^4%  Debentures 
Due  January  1st,  1977 
Price:  97.30  uinl  inlere.st,  to  yield  2A]l\% 

Circular  det.iiling  additional  maluiities 
fiiniishcd  on  request. 

There  is  r.o  better  Canadian,  muniripa!  security 
than  City  of  Toronto  Debentures. 


The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  Vancouver 

Ottawa  Toronto  New  York  Victoria 

liaiiiiltoo  Edmonton  lialitax  Kitchener 
London,  Eng,  New  v\  eiLir.ioi£tr  Lendao,  Ont. 


CANADA 

PERMANENT 

Mortgage  Corporation 


2  tHE  FINANCIAL  TIMES,  DECEMBER  19,  1947 


On  Railway  Board 


Dividend  Declarations 


Date  1SH7  -  I'JI# 

Payabi*  Record  Paid  Paid 


<  SAVE 


Consiiinptioii  to  End  of  Oclobor 
More  Than  Billion  k.w.h. 
Above  Previous  Peak 


Market  Remains  Good  for  Com^ 
pany’s  Output  President 
Says  in  Statement 


mORE  THAN  A  MiLUON 
SAVE  AT  THE  B  of  M  .  .. 


BIG  OCTOBER  GAIN 


PLAN  NOT  READY 


Ottawa.  The  total  consumption 
of  primary  power  from  "central  elec¬ 
tric  station.s”  to  October  31,  ]9‘17.  ol 
30.750.052.000  was  well  over  one  bil-  i 
,  lion  kilowatt  hours  in  exces.s  of  the 
wartime  (and  all-time)  peaks  reach¬ 
ed  in  the  same  period  of  1013  and 
I  19tt  of  29, -118.970.000  and  29,170,- 
738,000  kw.h..  respectively. 

Consumption  in  October.  1917, 
amounted  to  3.281,371.000  kw.h.,  up 
from  2,725,112,000  in  1916  and  2.- 
.538,520,000  kw.h.  in  1915,  and  above 
the  wartime  peaks  (for  October)  of  Southem  Canada  Power 
2,912..38 1,000  in  1911  and  3,131,693,- 

000  kw.h.  in  the  1913  period.  November  Net  Declii 

Consumption  of  Quebec  for  the  - - 

10  months  was  12,910,257,000  kw.h.  Southern  Canada  Power  I 
and  of  Ontario  12,167,406,000  kw.h.  I-td..  in  November  had  net  pr, 
Each  shows  a  sharp  increase  from  $135,891,  after  operating 
one  vear  ago,  when  Quebec’s  total  penses  and  taxes,  compared  w 
was  ‘9,964,219,000  and  Ontario’s  9,-  -$1.52,577  in  like  month  of  1946 
946.931.000  kw.h.  decrease  of  $16,686.  For  the  f 

The  Province  of  Ontario  depends  months  of  current  fiscal  y« 

for  a  considerable  amount  of  its  October  and  November,  net  v 
power  on  Quebec  -  -  the  Ontario  $27.3, 3.)9  against  $286,024  in  sa 
Hydro  having  long-term  contracts  P*^>’ind  of  1946,  down  $12,66.i. 
with  Beauharnois  (now  a  govern-  After  providing  $136,370  for 
ment-owned  property),  Gatineau  terest,  depreciation  and  divide: 
.  Power.  Maclaren-t^uebec  Power  and  in  November,  against  $1.30,023 
'  Ottawa  Valley  Power.  In  the  10  like  month  of_  1946,  there  v 
,  months  this  year.  Ontario  received  a  deficit  of  $479,  against  a  s 
from  Quebec  about  .50  per  cent  of  plus  of  $22. .554.  For  the  t 
what  it  produced  itself  (largely  in  months  deficit  was  $305,  agai 
government-owned  plants ) .  Its  own  surplus  of  $28,0.33  in  1916. 
primary  power  production  amounted  Gross  earnings  were  high 
to  8,527.853.000  kw.h.,  while  its  "re-  but  operating  expenses  increa; 
ceipts  from  other  provinces”  faster.  The  report  states  tl 
amounted  to  4,3 15.725,000  kw.h.,  most  of  the  increase  in  operati 
while  it  exported  1,272,719,000  kw.h.,  expenses  was  due  to  purchaf 
to  the  United  States.  power  because  of  a  drought 

Quebec’s  production,  on  the  other  the  district,  November  gn 
hand,  was  21,771,681,000  kw.h.  of  all  amounted  to  $.380,1.32,  up  $16. t 
power  I  more  than  double  Ontario’s  over  last  year.  Two  months’  gn 
9.685,915,000),  of  which  17,617,008,-  totalled  $766,176,  up  $59,388. 

000  was  primary  and  4,124.676,000  . -  -  - 

kw.h.  secondarv  power.  Of  Quebec  AuailSf  EominaS  Of 
output,  4.207.354,000  kw.p.  is  listed  ’  A*  •  C 

as  "deliveries  to  other  provinces,"  Alf  wamCrS  fcXpai 

and  531.5 18.000  kw.h.  as  exports  to  - - 

the  United  States.  Ottawa.  —  Canadian  scheduled  i 

As  to  the  u.se  of  "secondary"  carriers  earned  $2,208,66,5  duri 
power  (largely  for  steam  purposes),  August  as  compared  with  $2,123,0 
Quebec’s  total  was  4.121,676.000  in  August  last  year,  according  to  t 
kw.h..  while  Ontario,  with  a  power  Dominion  Bureau  of  Statistics.  0 
•scarcitv,  had  rut  its  consumption  of  crating  expen.ses  increa.sed  from  $ 
secondary  power  to  560,567.000.  le.ss  0.50,672  in  1946  to  $2, 15.5, .536,  and  r 
than  one'-seventh  Quebec’s  total.  operating  revenues  were  reduc 


Bank  of  Montreal  'HyB/lNIi' 


WORKING  WITH  CRNADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  (III 


C.  N.  MOISAN,  M.B.E..  president 
and  general  manager  of  Standard 
Paper  Box  Ltd.,  Montreal,  who  has 
been  elected  a  director  of  the  Cent¬ 
ral  Vermont  Railroad. 


Sign  Pact  With  Twin  Coach 
Co.;  Canadian  Demand  Said 
$4-5  Million  a  Year 


Toronto.—  Fleet  Manufacturing  & 
&  Aircraft.  Ltd.,  and  the  Twin  Coach 
Co.  Of  Kent,  Ohio,  have  entered  into 
a  definite  agreement  for  the  manu- 


As  Result  of  4  for  1  Stock 
Split  by  Crown  Zellerback 
Subsidiary 


EXPANSION  PLANS 


lionsiinirrs  (ias  f»f  Toronto 
(.timincrcial  AU'oliols  (!om. 

(  "innieroial  .\lrohi»N  Prff. 

I  •ui'i.  Min.  A  Sniplt . 

I  >iin.  A-  Sin^lt.  Extra  . 
C.  IV  H.  Pref. 

I  ‘»nx.  Div.  St.  Sf*ox.  Prrf.  . 

f  iHin.  P.I . . 

I -uxt  A  tiuarant^f 
ifi  A  Frure  '  . . 

Haviii  A  Frcre  *‘,\‘*  Extra 

M  'in.  Milting  Com.  . 

I)  in.  M.ilf.ng  Prof. 

Dunlop  Tir#*  &  Rubber  ftwi 

Dominion  ’Tar  (‘.otn.  . 

Dominion  Tar  V.T . 


enue  up  from  $68,560  to  $113,236.  In 
the  eight  months  ended  Axigust,  net 
revenues  decreased  from  $1.37,599 
to  $71,819. 


Pitse  Dividend  Rate 

General  Products 


Directors  of  G-meral  Products 
Manufacturing  Corp..  Ltd.,  have  de- 
( ■'  v.-rd  a  dividend  of  75  cents  on 
I’ass  ".-V’,  payable  January  15.  to 
s'.rireholders  of  record  December  31. 
This  compares  with  previous  de¬ 
claration  of  50  cents  paid  on  Jan¬ 
uary  15,  1947,  which  was  the  initial. 

General  Products  Mfg.  Corp.,  Ltd., 
formerly  the  Supersilk  Hosiery 
Mills,  Ltd.,  through  divisions  manu¬ 
factures  silk  and  nylon  hosiery  at 
London.  Ont.,  the  Supersilk  Hosiery 
division  and  household  products  at 
London  (the  Budget  Products  divi¬ 
sion.  The  company’s  Standard  Tube 
Co.,  Ltd.,  at  Woodstock.  Ont.,  turns 
out  tubing  and  automotive  equip¬ 
ment  and  the  Metal  Fabricators. 
Ltd.,  at  Till.sonburg,  Ont.,  manufac¬ 
tures  hospital  equipment. 

The  company’s  Langmuir  Paints 
division,  at  Oakville,  Ont.,  makes 
paint  and  varni3he.=:. 

For  the  year  ended  December  31, 
1916  net  profit  on  "A”  and  "B’’  com¬ 
bined  after  preferred  dividend  re¬ 
quirements  amounted  to  $2.31  a 
share,  as  compared  with  $1.30  in  the 
preceding  year. 


D'nniiiion  Sqiinre  C.orp. 

D'lminirm  Hiink  . 

D»minion  'J>xtilp  (^oni  inf»xvi 
Dr>mini«»n  Kir^  Imwirance  .  • 
Dominion  rr<*f.  ..... 

I  Domjnjf>n  (loal  Ttd . 

Dmmirfma  IVipfr  Prrf . 

Dominion  Oilcloth  A  h.  ...... 

Doni.  St#‘p|  A  Tfial  'MT*  .... 

Dom.  iDnsx  Toin .  .  . 

i>om.  OIiMx  Tom.  Extra  .  .. 

1  >'  in.  OIhss  Pref.  .  .  . . . . . 

D  'ln.  T'.uiulripx  A  Step]  . . 

Dominion  Dairips  Pr^T . 

Donnell  A  Mmlge  . 

Dunlop  Tire  A  IRibber  Pref. 
Eusy  Wnshing  ^^arhlnpx 

1'asy  Washing  M  ichine<i  Bonus 

Empire  Brass  Mlg.  “.V*'  . 

I'amoiis  Pla>ers 
l-V'l.  ff'-ain  Etfl.  Pref. 
littings  Et'i.  ..  .... 

roiimlation  (.<>.  of  Canada 


Ciatineaii  Power  Coin. 

Oitincati  Power  flom.  Extra 

fiatinean  I»ower  Pref . 

Catineaii  Power  Pref.  . 

Dreat  I.akes  Paper  Pref. 

Dreat  l.akes  Paper  “B‘*  Pref. 

fireat  West  Kelt  Pref . 

ifieHt  West  SHfPPery  1st  Pref. 
Cleat  West  Saddlery  2nd  Pref. 

Creening  Wire  Co . 

ifKMiycar  Tire  Com.  . . 

lirand  Sc  I  oy  Idd . 

(i\psum  Eime  A  .Mabastine  .. 

lieneral  Profl.  Pref . 

C»#»TieraI  Pifxi.  . . 

Hahn  P>rass  (>»mmon  . 

Hahn  Brass  Pief . 

Hamilton  Bridge  Com . . 

Hemfersljot  Paper  Common  .  .  . 

Halifax  Insurance  . .  .. 

Himle  A  Dmich  Paper  ... 

Highland-Bell  I.td . . 

Hfillinger  Cons.  M . .  . . . 

Horner.  Frank  W..  *‘.\’*  ..  . 

Howard  Smith  f'om.  ...  . 

Howard  Smith  Pref . 

Hiirfm  A  Erie  Mortg.  .  .. 
Hnrfin  A  F.rie  Mortg.  2(^'^c  .  .. 

Hnrfling  f!arnets  .  ..  ..... 

Hubbard  Kelt  . 

Hiititiard  I'elt  f'.omnion 

Hunts  Eimlted  “  . 

Hunts  Tlmlterl  ‘*B’*  . 

Int.  Bronze  T*ref . . 

Inv.  Kfiiindation  . . 

liiv.  Koundntion  Pref . 

Int.  Meta!  **\''  .  . 

Int.  Metal  Du'%  Pr#  f . 

Citercifv  Baking  Bonus  ..  ..  . 

^•dercltv  Baking  . 

'■itercolonial  f-oni  Pref. 

*  dernaflonal  Nickel  Pref. 
^MgursoH  Sc  .Ninchine 
'o  ilis.  John  .  . 

’nioerial  Tobacco  Cern.  .... 
Trnnerial  Tobacco  Pref.  4'^ 

^"d.  .Xcceptance  “  \*'  . 

*’•'1.  .Acceptance  Extra  . 

'ml.  Acceptance  Pref.  .  . 

Cw|.  Acceptance  Pref . 

tvland  Mountain  Mines  ...... 

tam.aica  P.S.  I'om . 

Jamaica  P-S*.  Pref . . 

Journal  Publishing  . . 

Kerr- Addison  C,.M . 

f.oews  Theatres,  M . 

I.abatt,  John  . . 

r.amafpie  Gfild  V*ines  . 

I.ang  A  Sons.  J  A  . 

Eowney's  Co.,  W.  M . 

I.ewts  Br»)s . . . 

Condon  Hosiers'  **A**  . 

MacMillan  . 

AVicMIIlan  ‘*n**  . 

Maple  I.eaf  C.ardens  fnew)  ... 
Maple  l.enf  Mill  “Special”  .... 

Manitoba  Sugar  Pref . . 

Meintvre  Porcupine  Extra  .... 

M<  Coll  Frontenac  Pref . . 

Mdehers  Distillers  Pref.  ....... 

McBrine  Co.  F*ref.  . . 

M«>dem  Containers  “A”  .  • 

MfKlerri  Tool  Works  “A”  . 

Moore  Corp.  Com . 

Moore  Corp.  Com.  Fxtra  . 

M#>ore  Corp.  “A”  Pref . 

Moore  Corp.  “B”  Pref . 

Moore  Corn  4^  Pref . 

Montreal  Telegr.snh  . 

Mnrphr  Paints  Com.  . . . . 

Monarch  KnltMng  Com.  . . 

>'onarrh  Knitting  Pref . . 

'font.  Locomotive  AS'orks  ••  ... 
Mrvixon’s  Brewerie*9  E.xtra 

Mitchell,  .T.  S . . 

Montreal  City  Sk  Distrfet  Bank  . 

National  Trust  fnew)  . 

^’atbrnal  Steel  Cap  . . 

Natlonui  Brewerlea  Cimi . 

National  RTexxeri*-s  Prel . 

National  Grocers  Ctrm . . 

National  t'rrfjtefs  Pref  . 

Niagara  Wire  Weaving  . 

Niagara  Wire  Extra  . 

North  Star  Oti  Pref . . 

Nov«  L.  A  P.  Com, 


Ogilvie  Flour  . . 

Dutai'iO  Steel  t  iuu.  .  . . 

Diiturio  Steel  Pn*f .  . 

Ontario  Eohii  and  Deb . 

Ontario  Bemitv  Sgpj).  Pref.  . 
Ottawa  L.  H.  A  P.  C^m.  .  .. 
Ottawa  E.  If.  IV  Pref. 

'Ottawa  Elect,  Klv.  niew  i  , 

Ottawa  Elect.  Rly  Extra  ... 

Pacific  •  Petioleuius 

Page  Hers(  y  .  .  . 

Peiiinans  Eimiliul  '.. . 

penmans  l.til.  Pref . . 

Price*  Brotln-is  J^ref . 

Power  C»)rp.  1st  Pref . 

P<»wer  C.orp.  I^rd  Pref . 

Power  ( (urp.  Common  . 

Preston  1C.  I).  Mines  .  . 

Perron  Hold  Mines  . 

Proprietary  Mines 

(Juebec  Power  Co . . 

Heiifrew  Textiles  “A”  . 

River.slile  Silk  “.A”  . 

Robertsmi  P.E.  (!i>ni . 

Robertsfjii  IVE.  Pref . 

Robinson  f.olton  . . 

Russell  liid.  Com . 

Riixsfdl  Ind.  Pref . 

Sicks*  Ria  weilcs  J.td.  .. 

Sicks*  liiewerlE'H  I.td.  V.T,  . 
Saguenay  Power  Pref.  .  .. 
Sangamo  ( *>.  Oiewi 

Sheefi  Creek  O.  M  . 

S*herw  ItiAVillbinis  fami . 

Sherwin-Williams  Extra 

S'tainlaid  Radio  “A**  _ 

Standard  Radio  “R**  . 

Siipertesf  Pete  Omi.  . 

Slipertest  Pete  Ord.  ..  .... 

Siipertest  Prte  J*ref . 

Shawinigati  W.  Sc  p . 

Nliaw  inigari  W.  A  P.  Pref.  . 

Sherw  In-WilMams  Pr  ef . 

Silveiwood  Dairies  “.\** 
Silverwoo4|  \S .  l>aii  les  Pref. 
Southern  Canada  lower 
Southern  tianmla  pc»wer  Pref. 

Sylvanite  (iold  Mines  . 

Steflman  Rrf»s.  I.td . 

Springei-Stui  geE»ti  . .  . . 

Sterling  Trust  i.i»rp.  .. 

S'tovell  Press  Pref . 

Sun  Tile  .\ssnraui*e  .  . 

'Taylor,  Pearson  Sc  C.ar  <!pm 
'Tooke  Bros.  |.t<T  .  .  . 

'Tainblyn.  O.  (.omnirtn 

'ramblyn,  O.  Coninion  Extra  . 
Tanihlyn,  (i.  1‘refeired 

Teck-Hnghes  C,  M . 

Tha.s  ers  l.trl.  Pref . 

Thrift  Slores  (V)rnnion 

'rf>r#>n!r»  V*  M  tgaue  O^rporat  ion 
'Toronto  (ieiieral  'Trust  ... 

'ri(»  "Tot)  Tallurs  . 

'I’radcrs*  Ein.  Pi*ef. 

'Traders*  Ein. 

'rrarhu  s*  I  in,  “\**  Ext*  a 
Trailers*  l  iii.  “p.** 

'Traders*  Tin.  ‘‘R**  I’xtra 

Torrmto  Iron  Works  (!om.  . 

'Toronto  Iron  Works  “.A”  ... 

Knited  I'nel  “\** 

Winnipeg  Elect.  f!oin . 

Winnipeg  Fieri.  .  . 

Viaii  ElmifcFl  ('oni . 

Viaii  Eimiled  fhef . 

Vernev  MPD  Pref .  ... 

\\nbass#»  f.oltou 
M’estern  C»r#vers  “  \  ** 


Christmas 

thought 


C\o 

TO  EUROPE! 


Planning  a  trip  to  Europe?  For  business  or 
pleasure,  Go  EMPRESS!  Spacious  accommoda¬ 
tion  .  .  .  gay  shipboard  life  ...  traditional 
Canadian  Pacific  service. 


WINTER  SAILINGS 

Via  Empress  of  Canada 

from 

SAINT  JOHN  and  HALIFAX 


AMDBUDCET 


Dec.  20  Mar.  10 

Jan.  14  Apr.  7 

From  Halifax  one  day  later 

First  Clots  $240  Up  Tourist  $152  Up 

PASSENGER-CARRYING  FREIGHTERS 
If  you  prefer  a  restful  relaxing  eight-day  ocean  voyage  —  In  o 
“happy  family”  atmosphere  —  and  at  the  same  time  enjoy 
traditional  Canodian  Pacific  servic#  and  cuisine  — >  travel  by  the 
nev/  passenger-carrying  freighters  — 

BEAVERBURN  and  BEAVERFORD 

(Limited  to  35  Passengers)  ^ 

SAILINGS  APPROXIMATELY  TWICE  MONTHLY 
From  SAINT  JOHN  to  LIVERPOOL 
Dates  on  request 
FIRST  CLASS  FARE  $220 

IMbrmerffon  and  reservofions  through  your  own  Travol  Agenf 
or  any  Canadton  Pacific  effico. 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


K'yitcnnv  p.-rf 
M'ool  r.^'mEin-?  f  Off) 
Wright  fT.xrgrpnvF-x  M. 
Wostminxtpr  r.inrr 
W*s|rrn  l!r-pw  . 

\W>t')IJ  I  til  <  ''  Flit 
\\  ilsil  l.ifnitf  si  .  .  .  . 
Yoi  k  Fnlttlnv  r.^rn. 
Yolk  1  iiilting  1st  pf* 
Ym  k  I'j 

•  :in.t  l!lfr  r> 

S.  Si  nil  annually. 


Head  Office;  320  Bay  St..  Toronto 
Assets  Exceed  $73.0(iu.U00 


THE  FINANCIAL  TIMES,  DECEMBER  19,  1947 


BOND  ISSUE  SOLDI 
BY  McCOLL  FRONT. 
TO  OFFER  RIGHTS 


Additional  900,000  Siiares  of 

Common  to  be  Sold  on  I  lijuiet  I  Toronto — Action  of  directors  of, 

1  for  2  Basis  i'.  .  .  '  Sciberling  Rubber  Co.  of  Canada, 

-  I  Dull  tone  continued  in  past  Ltd  in  declaring  an  extra  divi- : 

$7,500,000  OF  BONDS  |  week’s  bond  trading  with  actual  cents  a  share  j 

-  !  turnover  at  minimum  levels.  In  the  that^ThT  current  > 

,  will  be  by  far  the  best  in 

McColl-Frontenac  Oil  Co.  Ltd.  dur-  good  demand  was  noted  for  the  i[j,g  company’s  history  The  latest 

ing  past  weak  were  sale  of  a  new'  short-term  Victory  Bonds.  These,  dividend.v—a^  total  of  75  cents  a 

issue  of  bonds  and  announcement  of  particularly  the  l^i’s  of  1949-50,  '  share— are  payable  February  16,; 
plans  for  an  offering  of  additional  were  narrowly  stronger.  Balance  1948,  to  stockholders  of  record  ' 

common  stock  on  a  1  for  2  basis.  of  the  Dominion  list  was  unchanged.  |  February  6,  and  call  for  a  total  ' 

Sale  has  been  announced  of  an  The  government-guaranteed  C.N.R.  ;  disbursement  of  $37,500  on  the 
issue  of  $7,500,000  in  3 Vi  per  cent!  issues  showed  fractionally  higher.  |  .50,000  shares  presently  outstand- 
first  mortgage  sinking  fund  bonds,  |  !  ing.  I 

1947  series,  by  Wood,  Gundy  and  [  provincial  bond  section.  Earlier  this  year  it  was  an- 

Co.  Ltd.  ^d  McLeod,  Young,  Weir .  Ontario  and  Quebec  issues  were  in  nounced  that  production  was  high- ' 


THE 

BOND_MARKET 

Tew  Price  Chanf^es  Reported 
In  Dull  Trading  Sessions; 
Short-Term  Victorys  Still 
Wanted  ;  Corporations 
Quiet 


PEAK  YEAR  SEEN 
FOR  SEIBERLING 

Extra  of  50  Cents  on  Common 
Points  to  Record  Period  of 
Rubber  Company 


Heads  Lumber  Body 


ONTARIO  GROUP 
BEAUHARNOIS  Co. 
JOINS  IN  FIGHT 


To  Work  With  Quebec  Sliare- 
liolders’  Committee  for 
Favorable  Terms  on  Stock 

SEE  $75-$125  VALUE 

Toronto.  —  At  a  meeting  hei'c 
la.st  week  of  Ontario  sliareholders  of 
Beauharnois  Light,  Heat  and  Power 
Co.  decision  was  reached  to  act  with 
'  Montreal  shareholders  in  negotia- 
I  tions  with  Quebec  government  with 
i  regard  to  compensation  for  minority 
shareholders  of  Beauharnois  for 
;  their  holdings.  A  committee  wa.s 
elected  at  meeting  which  is  com- 
G.  G.  GOODALL,  lumber  sales  I  of  Harry  A  Newman,  K.C., 


Canada  Life 

ASSURANCE  COMPANY 

aiinuiinces  the  election  of 

E  .  C .  GILL 

as 

Vice-Presideut  and  General  Manager 


—  ;  uniario  ana  i^ueoec  issues  were  in  nouncea  mat  production  was  high-;  X  ’  X  ^  i  rhairman  I  E  Weldon  KC  ner- 

and  Co.  Ltd.  The  new  bonds  mature  j  demand:  Saskatchewans  and  |  er  than  at  any  time  in  history,  joanag^  of  T^e  Canadian  Interna-  j  j.  ggeretarv  and  W  J  Holford 

October  1  1972  Albertas  eased  fractionally,  with  no  and  with  no  stoppages  of  work  !  tional  Paper  Co^  and  a  director  of  i -"^ent  secretary  and  W^ 

Proceeds  of  the  issue  will  be  ap-  remainder  of  the  and  materials  eenerallv  in  better  I  the  White  Pine  Bureau  of  the  Can- !  At  the  meeting  a  petition  to  Pre¬ 
plied  in  the  reimbursement  of  the  J:  .  ^  supply  it  is  reasonable^  to  assume  adian  Lumbermen’s  Association,  who  mier  Duplessis  of  Quebec  was  unan- 

expenditures  already  made  and  pro-  ’  x  x  st  '  that  this  record  rate  of  output  has  been  elected  president  of  the  imously  passed  by  those  present,  and 

posed  to  be  made  by  the  company  variation  was  seen  in  the  '  has  continued.  i  Province  of  Quebec  Wholesale  Lum-  subsequently  forwarded  to  Mr  Du- 

for  the  modernization  and  expansion  yanauon  was  seen  in  me  ,  _ „  .  ber  Association  at  the  annual  meet- I  plessis  in  which  the  position  of  mi- 

of  the  capacity  of  the  company's  :  group  from  previous  A  labor  strike  in  1946  necessi-  I  nority  stockholders  was  reviewed  at 

Montreal  East  refinery  at  an  esti-  week’s  showings.  Fair  demand  still  tated  the  .suspension  of  operations  -  _  !  some  length.  Petition  points  out  that 

mated  cost  of  $10,000,000  and  the  i  was  reported  for  Quebec  school  is-  mr  several  weeks,  but  despite  p  ■  '  stock  of  companv  has  now  become  i 

erection  of  a  lubricant  blending  and  I  sues  and  City  of  Montreal  bonds  ^his  prolonged  work  stoppage  the  KOnK  MOKeS  DIO  rOf  ^  ^  |  valuable:  "so  much  so,  that  it  would 

grease  plant  at  Toronto  at  an  esti-  I  with  few  trades  noted.  I  Canadian  Television  appear  that  on  a  5Vr  earning  basis, 

mated  cost  of  $1,000,000.  I  !  _  '  this  stock  would  be  worth  at  least 

The  balance  of  the  funds  required  Corporations,  for  the  mo.st  part. !  ®  Competition  for  the  Canadian  tele-  !  $115.00  a  share.  On  a  3%  earning 

for  these  purposes  will  be  provided  held  around  levels  of  preceding  pe-  '  ,  month  nrior  to  1946  Net  '  vision  receiver  market  between  Am-  '  basis,  at  which  rate  your  province 

out  of  the  general  funds  of  the  com-  riod.  Narrowly  better  were  BelL  the  vear  1946  of  $80  -  interests  and  the  J.  Arthur  ;  can  borrow  money,’’  it  goes  on  to 

pany  and  out  of  additional  financing  Telephones,  Can.  Oils  and  Montreal  lor  of  $i;61  a  shar^were^t^^^^  organization  is  seen  likely  say,  "the  value  of  the  stock  would 

which,  it  IS  presently  contemplated.  Apartments,  with  enquiries  report-  pest  on  record  when  television  becomes  a  realitv  in  be  much  more  than  the  said  price 

will  take  the  form  of  granting  to  the  ed  for  Maple  Leaf  Milling  and  N.S.  j  a  special  general  meeting  of  Canada,  according  to  the  New  York  of  $115.00  per  share, 

holders  of  common  shares  of  the  steel  issues  !  shareholders  has  been  called  for  Journal  of  Commerce.  |  "To  replace,  as  of  to-day,  the  phy- 

company  transferable  rights  to  pur-  ^  !  December  29  in  Toronto  to  con-  i  It  is  believed  likely  that  when  sical  plant,  equipment,  undertakings 

chase  additional  common  shares.  A  syndicate  of  Cochrane,  Murray  i  sider  and  approve  a  resolution  of  '  television  is  made  available  in  Can-  other  assets  of  the  cornpany 

Offer  on  1  for  2  Basis  &  Co.,  Fairclough  &  Co.,  Tanner  &  :  the  directors  relating  to  a  pro-  ada  it  will  be  limited  to  the  largely  ^  would  cost  at  least  double  wnai  tney 

From  Philadelphia  came  word  of  Co.  and  the  Imperial  Bank  of  Ca-  !  posed  pension  for  full-time  salar-  |  populated  areas,  including  Montreal,  !  or^inally,  the  petition  conti- 
I.E.C.  registration  statement  filed  by  ,  nada  was  awarded  a  .$9.50,000  is<=ue  ied  employees.  !  Toronto  and  Quebec  City.  i  Soveniment  has  receiy- 

company  in  connection  with  propos- :  of  Calgary  School  Board  2V;,  2Vi  -  The  J.  Arthur  Rank  organization 


JOHN  Li  MCCARTHY 


Vice-President  and  Director 


la  if  will  he  limited  tn  the  larXX  would  cost  at  least  double  what  they  ;  Clined,  approximately  25;.  or  in  profit  earned  during  the  next  five 
niilated  arias  inpludir,<l  Montreal  '  cost  originallv,"  the  petition  conti-  I  other  words,  the  saving  in  interest  months  will  be  added  to  surplus  ac- 
Irontn  and  Oi’ieher  Citv  *  ’  '  nues.  Your  government  has  receiv-  '  on  the  funded  debt  would  amount  to  count  and  thus  will  be  available  for 

monto  auu  wueuLL  .iiy.  1  government  of  Canada  |  over  $2.00  per  share  per  annum  on  corporate  purposes. 

The  J.  Arthur  Rank  organization  ^  further  right  to  develop  power,  at  stock.  Suppo.sing  for  the  .sake  of  !  It  is  anticipated  that  in  coming 


pd  salp  nf  onn  nnn  sharps  nf  npw  ,»  •  . - _  _  A  J  J  . -  X-X  .  --o-;--- — ----  a  luriner  rigni  lO  oeveiop  power,  ai  me  ...ppc  n.  la  aiitieipareu  mat  111  coming 

Itock  which  wni  be  offered  to  pxilt!  :  ^  Percent  serial  debentures  due  Montreal  TramWOyS  AddS  recently  made  a  bid  to  get  into  the  a,  ^ring  the  installa-  argument,  that  our  stock  was  worth  year,  with  all  restrictions  lifted,  pro¬ 


stock  which  will  be  offered  to  exist-  January  14.  1949-68  inclusive,  at  a 
ing  shareholders  in  ratio  of  1  share  p^gf  qj  g_r, 
for  each  2  now  held.  Offering  price  j  ‘  . 

has  not  yet  been  divulged.  i '  - 

Texas  Co.,  which  owns  approxi-  m  ■«  ••  in  it 

mately  49.98  per  cent  of  out.-tand-  I16W  fllUniC^Pdl  DODU  1SSU6S 
ing  common,  has  advised  the  com¬ 
pany  that  it  presently  expects  to - 


17  New  Trollev  Coaches  Canadian  television  field  when  tech-  approximately,  1,400,000  little  or  nothing  at  the  time  of  the  duction  and  sale  of  ice  cream  will  be 

f  meal  representatives  of  Rank  con-  against  600,000  h.p.  presently  inception  of  the  company;  on  a  5^r  increased  to  an  all-time  high. 

_  .  ~  I  „  i.  '  ferred  with  officials  of  the  Cana-  used.  basis  it  would  now  appear  to  be  _  . . . ;  — 

Broadcasting  Corp.  Television  ••Thi.s  additional  extra  develop- !  worth,  approximately.  $40.00  a  share  Viilc/in  Irnn  Umc  Ri#i 


1  new  uioiiey  eoaenes  uian  Broaacasiing  Corp.  leievision  ••xhi.s  additional  extra  develop- !  worth,  approximately.  $40.00  a  share  Vulcan  Iran  Hac  Ria 

I'  Npw  MimV'nal  Rnnil  IcCIIPC  added  to  the  Beau^bien  equipment  is  being  produced  by  two  '  proportionately  ,  in  this  one  item  alone.  VUlCan  IrOR  HOS  Big 

1-  new  mlin.C.pai  Donu  issues  Street  service  by  the  Mon  tre^  of  Rank’s  Britkyh  companies.  Bu.sh  -It  would  take,  approximately,;  Bocklog  Of  BuSII 


Business 


ing  common,  has  advised  the  com-  Tramways  Company.  The  new  '  RoHio  one  of  the  unit*?  manufac-  ^  \ uGveiupn  cut  m  i  ^  ^ 

I  -  The  other,  rmbankmllc^i^or  the^'^e-  I  ^eoloS^er  share  for  their  stock.  This  in  handled  bTVu  can®*  Iron  & 

lalirwhich  it  fs  "uUeTto"rec''efv*’;  '  JO.SEPII-SUR-YAMASKA  :  nue.^Ros^mounL  an^d  ,  Chema  Research,  does  research  and  I^Ajial  Uk.s  in  the  river;  nor  will  ■  is  not  a  very  large  sum  in  a  $100,-  Engineering  is  Restricted  on^  by 

in  connection  with  the  offering  b(it  Village  of  St.  Joseph-Sur-  !  j..  .  transit  comnanv  in  transmitting  nece.ssary  to  duplicate  the  rail-  000.000  enterpri.se.  In  short,  our  steel  allocations  and  labor  short- 

that  final  decision  will  be  deferred  ^amaska.  St.  Hyacinthe  county,  '  Canada  to  introduce  modern^  trollev  I  way  diversions,  highway  diversions  '  Beauharnois  stock  today,  had  it  not  ages,  according  to  J.  D.  McDon- 

until  the  oSn°  is  1  ade  and  full  cSes  report^^^^^^^  Television  sets  will  probably  be  and  other  similar  diversions  neces-  been  expropriated  by  your  govern-  aid.  company  president, 

consideration  can  be  given  to  the  P®*"  20-year  bonds.  Issue  was  j  ^  mLtin/  the  redllre  '’^***^  Canadian  subsidiaries  of  sitated  in  the  original  development,  ment,  would  have  been  worth,  in  the  Orders  on  the  books  and  in  im- 

price  and  terms  of  offerin'-  and  tl  ‘o  Hene-T.  Le-  :  ,  traffic  m  certail  dlltriltV  -A-merican  companies.  It  will  only  be  necessary  to  expand  open  market,  almost  certainly  be-  mediate  prospect  are  sufficient  to 

prevailing  the  "tatement  said  to  the  corporation  a  net  average  ,  seating  canacitv  of  43  nassengers  SEELITE  PLASTIC  tail  race  and  continue  the  dredging  |  -  -  -  operations  and  earnings  for  the 

^  Although  the  price  to  .shareholders  These^troUev  coaches  ^were  built  Toronto.  —  Negotiations  for  re-  operations  in  the  canal  and  al.so  cer-  SllverWOOd  SalCS  Up  next  year  should  be  consistent 


«.iL....u,^i.  I..C  piiL-e  lu  Biiaifiioiuer.s  pguds  are  dated  December  15,  ,  caches  were  built  -gnoplpf.  upjno- carried  tain  small  remedial  works  in  the 

has  not  been  determined,  on  the  1047  an.i  mav  ha  rpriaomaH  h,  by  the  Canadian  Car  and  Foundry  i carrieu  lain  .smdii  lemeuiai  wuina  1  t 

basi.s  of  the  proposed  ma.ximum  of-  anticination  The  loan  has  been  Companv  at  Fort  William,  Ont.  i  Plastic  Enterprises,  nver  to  protect  riparian  i  t  s  s 

faring  price  of  , $11.62',.  a  share  the  fneur^  for  Tewers  ^  ^  '  During  the  past  18  months  the  i  which  approximated  $33,000,  "We  are  informed  that  out.sicie 

return  to  the  eompanv  ’  Company  has  added  190  new  gaso- i  June  30,  is  being  conserved  and  interests,  altogether,  are  prepared  to 

*  .  .  .  a....  .A,.. _  .  .  .  '  -  \  ®  iTAfkt  a  n-itn  A  I  Oo  n  chaPA  fnr  flll  thp  pniii- 


-  operations  and  earnings  for  the 

Silverwood  Sales  Up  be  comslstemt 

,  ^  .  ,  with  tho.se  of  the  past  12  months. 

IH  PirSi  seven  Months  Net  earnings  for  the  eight 

-  months  ended  August  31,  1917, 

Toronto.  —  Consolidated  sales  of  totalled  $168,917  and  for  1946, 


wo;’'(l  be  .$10, !  3". ,500,  ca  culated  on 
th?  br.sis  of  the  c'oskig  price  of  com- 
mm  .stoci:  on  the  J.Iont'epl  Stock 
Em  ’'  inge  Dece  'her  9.  1917.  Offer- 


TOWN  OF  CkHTRVILI.E 

The  Town  of  Courville,  county 
of  Quebec,  has  sold  a  $20,000 


ing  to  '^ockhok'3r.s.  ‘the  statement  f 

CO.--  ...I’l  oa  year  loan  has  been  awarded  to 


say:,,  wi’l  bo  at  a  fixed  price  below 

tho  market  at  tk.e  time  offering  is  'f  *  Tho 

price  of  98.10.  The  money  w 


,  ,  ,  ,  cost  the  corporation  net  average  c»ecuriues  v.orporauon 

P  ar'-an-ked  for  imerest  of  3.1,3  per  cent.  tL  retirement  of  H.  W.  Webster, 

J.?-  a'kV  unsuo.scribeo  „g^^,  ^^g  November  i,  j  O.B.E..  as  manager  of  the  corpora-  :] 

I  niav  be  redeemed  bv  tion’s  busine.ss  in  Manitoba  for  the  ; 

coiclin  to  the  statement  anticipation.  The  loan  was  in-  past  23  years,  and  the  appointment 

vfmo  non V.‘ “’ curred  for  paving  works.  i  of  Hugh  A.  Benham  as  manager  to  ■ 

mately  .$  .-100,000  of  the  co.st  of  ,  .  'succeed  him.  effective  Januarv  1.1 

these  capital  improvements  had  been  ,  SHERBROOKE  S.  C.  1948.  ' 

ball  a**hanlMnn*^n’f*rnn?  Catholic  School  Commission  '  Mr.  Benham,  who  is  a  native  of 

had  a  ban],  loan  from  Royal  Bank  of  of  Sherbrooke,  Que.,  has  sold  Winnipeg  was  for  some  vears  sta- I 

Cann:'a  amounting  to  .$6,880,882,  a  s;260  000  serial  tu^ntv  vear  hnnrl  ,V  ,V  .  ^  „  V®  ®  . 

p,r.;o,  C  which  had  S?“Thf  oL  comJ.Afn"  SSs."  SS 

h-hw™ntl'  “  at  m™‘S;;rorSig.  icllon  S  thM 


Diirinp-  thp  1ft  mnntha  thp  i  Cash,  which  approximated  $33,000,  ‘’We  are  informed  that  outside  -  months  ended  Au.gust  31,  1917, 

Company  has  added  100  new  ‘gaso-  June  30,  is  being  conserved  and  interests,  altogether,  are  prepared  to  Toronto.  —  Consolidated  sales  of  totalled  $168,917  and  for  1946, 
line  buses  to  its  fleet  ^  I  expenses  kept  to  a  minimum.  A  '  offer  $30.00  a  share  for  all  the  com-  Silverwood  Dairies  for  the  seven  $176,570. 

_  _ ’ _  i  large  block  of  stock  was  is.sued  for  i  nion  stock  of  Beauharnois.  We  are  months  ended  October  30  amounted 

U  tan  kj  :  formulae  for  the  manufacture  of  of  the  opinion  that  this  offer  would  .  to  $17, 471, .541,  compared  witli  $13.-  DUNLOP  PLANT  FOR  W’HITBY  . 

new  w  peg  Manager  plastics  and  it  is  hoped  the  court  ,  not  be  made  unless  the  value  of  the  '  313,333  for  tlie  corresponding  period  .  Whitby,  Ont.  -  Purchase  of  55 

For  Roval  Securities  '  W'll  declare  the  transaction  void  and  '  stock  was  very  much  more  than  the  of  the  year  ended  March  31,  1946,  acres  east  of  the  harbor  here  for 

_ '  I  have  the  shares  returned.  The  plant,  price  offered.  reports  A.  E.  Silverwood,  chairman,  erection  of  a  $l,i)00,000  plant  which 

AnnrAnncpmpnt  nnartp  hv  t  b  p  While  partially  completed,  will  re-,  "The  funded  debt  of  Beauharnoi.s  Net  profit  was  sufficient  to  cover  will  employ  1..500  workers  was  an- 
T  fH  quire  a  substantial  sum  to  bring  it  would  appear  to  have  been,  at  its  in-  dividends  on  A  and  B  shares  at  the  nounced  by  the  Dunlop  Tire  &  Rub- 

nojai  securities  conDoraiioniAia.,  production.  Earlier  estimates  ception,  about  .$79,000,000.,  and  it  rate  of  60  cents  a  share  for  the  full  her  Company.  Work  on  the  initial 


•age  7-:“  ::  . ,  f  u  K  *  into  production.  Earlier  estimates  ception.  about  $79,000,000.,  and  it  rate  of  60  cents  a  share  tor  the  tun  ner  L-ompany.  vvorK  on  tne  initial 

,  Au’  placed  the  cost  of  machinery  and  has  happened  that  over  the  years,  ‘  year.  The  period  is  the  most  profit- '  unit,  which  will  accommodate  300 

r  1  I  O.B.E..  as  manager  of  the  corpora-  building  at  around  $722,000.  the  general  rate  of  interest  has  de-  able  of  the  year  and  any  additional  employees,  will  start  May  1. 


cap'tal  and  other  expenditures  a.s 
the  ma'''’""‘  "  '-t  may  determine,  the 
statement  said. 

Bond  Financing  Total 

$2,325,000  W-E  Dec.  8 


Action  On  Dividend 

"Our  government  has  institut¬ 
ed  import  controls  on  capital 


Ltd.,  said  in  a  statement  issued 
during  past  week. 

"There  is  presently,’’  he  said, 
"confusion  and  dearth  of  concrete 


n>Tivp''ippt«  -  ’  v''-,-'-''  Lne  payroll  savings  section  oi  me  | 

Proceeci-s  of  the  nre.sent  common  ’  i,  at  yvar  Savings  Committee  for  the 

stock  issue  togetheAvith  about  $7.-  for  a  ^  pUce  o^f%9^lT*to^'A  Province  of  Manitoba.  He  was  later 

1.50,000  ropresentin'- net  proceeds  of  Ames  &  Co..  Ltd.  The  money' wili  appointed  vice-chairman  of  the  local 
sale  of  $7, .500,000  3',  per  cent  first  cost  net  average  interest  of  3.015  Payroll  savings  committee  of  the 
mortgage  smiling  fund  bonds  to-  per  cent  to  the  school  corpora-  National  War  Finance  Committee, 
getlier  with  cash  realized  through  tion.  The  new  bonds  are  dated  1944-45  served  in  the  Cana-  ; 

depreciation  accruals  and  retained  November  1,  1947  and  may  be  re-  ‘^'an  active  army.  j 

net  income  will  be  available  to  meet  deemed  by  anticipation.  ’The  loan  He  joined  the  Royal  Securities.  ' 

these  capital  expr'r.ditures.  to  repay  has  been  incurred  for  school  con-  Winnipeg  staff  in  September,  1945 
its  bank  loan  and  to  make  further  struction  and  furniture.  and  during  the  recent  Canada  Sav-  I 

cap'tal  and  other  expenditures  a.s  - -  ings  Bond  campaign  was  regional  ■ 

the  mac'’""‘  "  '-t  may  determine,  the  TOWN  OF  JONQT’IERE  director  of  the  campaign  for  the  j 

statement  said.  The  Town  of  Jonquiere,  Chicou-  Prairie  region.  | 

-  - _  county,  has  sold  a  $250,000  -  i 

Bond  Financing  Total  ‘S®ue  redeemable  over  a  per-  United  Steel  Delavs  i 

«*>  nnn  \am  w:  o  20  years.  ’The  loan  com-  ;  i 

aA,^4ScUUU  w-t  Dec.  o  prises  $71,400  at  2'2<7r,  1948-.54  Actioii  Oil  Dividend 

-  and  $178,600  at  3':''r,  19,55-67,  and  :  _ 

Bond  i.^sues  reported  by  A.  E.  was  awarded  for  97.80  to  a  syn-  "Our  government  has  institut- 
Ames  &  Company  Limited  for  week  dicate  including  J.  A.  Laflamme  ,  gj  import  controls  on  capital 
ended  December  8  totalled  $2,325,-  Ltd.,  La  Corporation  de  Prets  de  goods  including  structural  steel 
000.  with  distribution  by  borrowers  Quebec,  Oscar  Dube  &  Co.  Inc.,  onH  various  other  items  which 

as  follows:  ,  j  and  Credit  Interprovincial  Ltd.  ‘  a"e  required  a^  raw  materials  in 

Municipals  $975,000;  corporation  ’  The  money  will  cost  a  net  average  operation  of  the  various 

bonds,  $1,350,000.  interest  of  3.1809  per  cent  to  the  plants  of  the  United  Steel  Cor- 

Largest  municipal  issue  for  the  municipality.  New  bonds  are  dat-  poration  Limited  as  forecast  in 
period  under  review  was  $.550,000  in  ed  July  1,  1947  and  may  be  re-  the  recent  speech  of  the  Minis- 

Township  of  Nepean,  Ont.,  20-year  deemed  by  anticipation.  The  loan  ter  of  Finance,”  Mr.  T.  J.  Dillon, 

serial  bonds  dated  December  15,  has  been  incurred  for  various  president  of  United  Steel  Corp., 

1947,  sold  at  97.109  by  Midland  Seen-  municipal  works.  Ltd.,  said  in  a  statement  issued 

rities  Corp.  Ltd.  Of  the  corporation  -  during  past  week. 

Issues  large.st  was  that  of  Sangamo  CAP-DE-LA-MAI)ELEIXE  "There  is  presently,”  he  said, 

Co.  Ltd.,  $750,000  in  two  and  three  The  School  Commission  of  Cap-  "confusion  and  dearth  of  concrete 
per  cents  sold  privately.  de-la-Madeleine,  county  of  Cham-  information  as  to  how  these  con-  ; 

Aggregate  for  1917,  as  at  Decern-  plain,  has  sold  a  $215,000  bond  trols  may  be  applied  in  particu-  i 
ber  8,  stood  at  $4,246,791,475;  break-  issue.  The  3  per  cent  serial  lar  cases.  i 

down  was  as  follows:  ;  twenty  year  bonds  were  awarded  ,  "We  are  not  unduly  alarmed  | 

Short-term  Domin'on  of  Canada  to  a  syndicate  comprising  Credit  ;  and  trust  that  it  may  be  found  | 
issues,  $3,4,30,000,000;  Dominion- j  Interprovincial  Ltd.,  La  Corpora-  that  these  measures  will  only  be  | 
guaranteed.  $.5,600,000;  provincials,  tion  de  Prets  de  Quebec,  J.  E.  required  temporarily.  j 

$130,707,000;  provincial-guaranteed,  ‘  Laflamme  Ltd.,  Oscar  Dube  &  Co.  I  "in  view  of  the  changed  situa- 
$93,8.55,000;  municipals,  $235,700,-  Inc.,  and  Grenier,  Ruel  &  Co.  Inc.,  tion,  at  a  meeting  of  directors  of 
77.5;  corporations,  $3.50,928,700.  for  a  price  of  99.03.  The  money  United  Steel  Corporation  Limit- 

-  -  -  ,  borrowed  will  cost  a  net  average  ed  held  this  afternoon,  it  was  ! 

C  P  R  Eauiament  interest  of  3.IO8  per  cent.  The  decided  to  defer  action  on  a  | 

T  r  *.  1  .  Provincial  Secretary  has  given  a  common  share  dividend  until  our , 

Trust  Issue  SOid  grant  of  $100,000  of  which  $90,-  executive  officials  have  had  an  j 

-  000  has  been  earmarked  for  ser-  opportunity  to  examine  further  i 

Announcement  was  made  during  vicing  this  loan.  The  new  bonds  these  import  controls  and  to  ob-  | 
past  week  of  sale  of  a  new  issue  of  dated  May  1,  1917  and  may  tain  a  clearer  knowledge  as  to  j 

$20,000,000  Canadian  Pacific  Rail-  be  redeemed  by  anticipation.  The  what  impact,  if  any,  they  may; 
way  Co.  2  per  cent  equipment  trust  '^lan  has  been  incurred  for  con-  have  in  our  future  operations.” 

certificates  by  Wood,  Gundy  and  struction  work  and  school  furni-  ;  - - 

Co.  Ltd.,  to  a  group  of  Canadian  i  fure.  SAWN’  LUMBER  OI’TPI’T  I’P  1 

chartered  banks  and  tru.st  compa- I  attii'*’ i  Ottawa.  —  Sawn  lumber  and  ties 

nies.  J  output  in  British  Columbia  in  Sep-! 

The  new  series  "J”  equipment  school  Commission  ^  f"®  ,  tember  increased  to  236,876,000  feet  ' 

trust  certificates  secured  by  new  .  “"''I  ■®®®  ‘  from  217,117,000  feet  in  August,  the 

equipment  to  cost  not  les.s  than  $2.5,-  Terrebone,  has  sold  a  Bureau  of  Statistics  re- 

000,000  will  be  issued  under  the  Phi-  31‘iO.OOO  bond  issue,  ^be  3  ^  ser- 1 

ladelphia  plan,  will  be  dated  January  ®  has  been  ;  Shipments  totalled  222,344,000  feet 

2.  1948  and  will  mature  serially  in  .  awarded  f(^  ®  syndicate  against  207,288,000  in  August, 

the  amount  of  $2,000,000  per  annum  'ncluding  R^e-T.  Leclerc  Inc.  September  30  were  246,- 

January  2,  1949-19.58  inclusive.  Banque  Provinciale  du  Canada.  342  0  )0  feet  compared  with  228,.580,- 

Tlic  certificates  are  uncondition-  ^b®  money  borrowed  wall  cost  a  3j  Coast  mills  had 

ally  guaranteed  by  the  Canadian  "®^  average  intere.  t  of  3.02  ,  .  g^^pj^g  1,59,090,000  feet  while  in- 

Pacific  Railway  Co.,  are  payable  J^®  „  fTrant  if  « 10  inn  7or  this  ^erior  mills  had  87,252,000  feet. 

in  Canadian  funds  and  are  non-  P'’®"  of  $40,000  for  this  j _ _ _ 

,.,iiioV.io  loan.  The  new  bonds  are  dated 

_  Januarv  1,  1948  and  may  be  re-  be  redeemed  by  anticipation.  The 

'  deemed  by  anticipation.  The  loan  loan  has  been  incurred  for  water- 

has  been  incurred  for  extensions  works  and  sewers.  1 

/T>7  •  I  A  to  the  College.  i  -  I 

Cyfinstmas  Wjm  —  town  of  fxbridge  i 

TOWN  OF  COATICOOK  The  Town  of  Uxbridge,  Ontario,  1 

C70J  1,  The  Town  of  Coaticook,  Stanstead  has  sold  by  tender  to  the  Cana- | 

y^hOUSrlt  county,  has  sold  a  $33,000  bond, issue  dian  Bank  of  Commerce  and  J.  I 

®  redeemable  over  25  years.  The  loan,  L.  Graham  and  Co.,  Ltd.,  an  is-  j 

-  comprising  $10, .500  at  2'-^'/r  1948-57  .sue  of  $175,000  debentures  bear  1 

This  Christmas  why  not  and  $22,500  at  SG  19.58-72,  has  been  ;  ing  2^14 interest  and  maturing  | 

.  .  II  •  .  awarded  for  a  price  of  99.159  to  a  '  19.50  to  1968.  The  price  paid  was 

give  your  specially  inte  -  ’.syndicate  including  Wood  Gundy  97.332  showing  a  cost  basis  to 

ested  triends  a  subscrip-  i  Corporation  Ltd.  and  Canadian  Bank  tlie  town  of  3.01  per  cent.  Tliir- 

.  ,,4.1  P’  A  r’  I  Commerce.  The  money  will  cost  teen  tenders  in  all  were  received, 

tion  to  I  he  rinancia  1  the  corporation  net  average  interest  Tlie  mone.v  will  be  used  to 
Times"?  of  3.003  per  cent.  The  new  bonds  are  construct  and  equip  a  sewerage 

_  I  dated  November  1,  1947,  and  may  system  and  disposal  plant. 
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^75;  corporations,  $350,928,700. 


C.P.R.  Equipment 


msm 


Announcement  was  made  durins 


chartered  banks  and  trust  compa¬ 
nies. 

The  new  series  "J”  equipment 


Ottawa.  —  Sawn  lumber  and  ties 
output  in  British  Columbia  in  Sep¬ 
tember  increased  to  236,876,000  feet 


J  D  ^  n  •'  •  1  A  r>  Stocks  at  September  30  were  246,- 

and  Banque  Provinciale  du  Canada.  343  o')0  feet  compared  with  228..580,- 
The  money  borrowed  ivull  cost  a  ggg  ^  ^ 

net  average  interest  of  3  024  f,  1,59,090.000  feet  while  in- 


T ME  dr.signing  and  installation  of  tlie  higlirst  loftrr  log  in 
Ciinaila  rcprr.sents  but  one  of  the  iikiiiv  iiotrHorthy  rnginerring 
aciiirvemrnts  prrfonnrd  by  the  rnginerring  staff  of  the  Dodge 
Muniifartiiring  Division  of  I'nitrtl  Steel. 

The  problem  here,  utis  solved  by  the  design  oj  a  lofler  tefi  cupidde 
of  lifting  18.000  bushels  of  uhent  per  hour,  a  height  of  npproxi- 
mately  240  ft.,  at  the  new  Montreal  Royal  Mill  of  Ogilvie  Mills  Ltd. 

Other  Ignited  Steel  installations  at  this  particular  Ogilvie  mill  include 
—  Marine  Legs  . .  .  Lofter  Legs  .  . ,  Belt  Conveyors  .  .  .  Screw  Convey¬ 
ors  .  .  .  Trippers  .  .  .  Itin  I’alves  and  other  miscellaneous  etiuipment. 

If  you  have  a  problem  tliat  rails  for  a  liigh  degree  of  engi¬ 
neering  skill,  conibined  with  long  experience  in  the  lirhl  of 
Materials  Handling  Kqiiipinrnt  or  otlier  Meclianicul  F.qiiipment 
for  Industry,  write  to  United  Steel  Corporation,  Toronto,  Canada. 


Section  of  belt  showing  method 
oj  attaching  buckets 


Christmas 

thought 


This  Christmas  why  not 
give  your  specially  inter¬ 
ested  triends  a  subscrip¬ 
tion  to  "The  Financial 
Times"? 


A  74"  rubber  lagged,  double  arm 
totally  split  cast  iron  head  puUef 


\ 
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MARITIME  PORTS  !  at  THE 
PROTEST  CHANGE  _ 


AT  THE  LOOKOUT 


|p|\|i|^||r|!  II  C  A  I  (Continued  from  page  1) 

f  IVLiIUII  1  1 V  UtiJaift*  been  described  as  designed  to  stim-  iod  August  1  to  December  1. 

‘  ulate  new  production  based  on  the!  182,134,719  bushels  were  niarket- 

Shlilllicnts  to  Portland  Subject  j  nation  s  specialized  resources.  The  ;  Srperiod ‘'of  ^fa®sf\?4V. 

of  Brief  to  the  Minister  of  |  Iniport  restriction  measure  which  Overseas  export  clearances  of 

Transport  Howe  is  to  admiii’ster  is  re-  |  wheat  during  the  week  ended  De- 

-  I  ported  to  have  control  over  import  J’ember  4  amounted  to 

PROMISE  CONSIDERATION  I  items  which  amounted  to  $284,000,- ;  i^**th‘e  cwrespo^ing*^  week^^^last 
7  I  000  in  1946  and  $445,000,000  for  the  year,  bringing  the  cumulative  to- 

(Special  Correspondence)  i  months  of  1947.  These  fig-  tal  froni  August  1  to  December 

Saint  John.  —  Saint  John  and  ,  .j  4  to  42,340,899  bushels  compar- 

Halifax  delegates  have  presented  “res  not  onl>  co\er  capital  goods  51  252,315  a  year  ago. 

their  protests  to  Tr.snsport  Minister  but  parts  and  equipment  used  by  .  - 

Chevrier,  at  Ottawa,  on  the  reduc-  Canadian  manufacturers  in  the  !  Car  Loadings  Reflect 
Snmd!l’ils%';?‘lhe”Sn^  automobiles,  washing  Embargo  on  Fruit 

tional  Railways  to  Portland^,  Maine, '  '"es,  typewriters  ett^,  for  the  ■  loadings  for  the  week  end- 

to  the  detriment  of  the  Canadian  Canadian  market.  Canad-an  im- 1  December  6  declined  to  81,- 

National  ports  of  Halifax  and  Saint  porters  are  hoping  that  the  restric-  860  cars  from  85.522  cars  for 
John.  A  brief  presented  jointly  set  applied  without  serious- ,  the  previous  week,  but  were  four 

forth  r6ccnt  G6V6lopmonts  which  •  a.  ^  ’  ocr  f'pnt  ahov^  thf*  Ihtfi 

have  been  the  cause  of  alarm  at  ly  interfering  with  their  operations.  73%  car.s.  Grain  increased 

both  ports.  These  were  listed  as  but  it  is  evident  that  Mr.  Howe  and  from  7,891  cars  last  vear  to  8,- 
follows:  the  lowering  of  the  rates  1,;^  associates  are  facing  a  veil  602  cars,  but  grain  products  de- 
to  Portland,  the  shipment  of  a  mil-  oomnlicated  task  ;  dined  from  3,861  to  3,150  cars, 

lion  bushels  of  Canadian  rye  to  ,  P  •  Fresh  fruits  dropped  from  839 

France  through  Portland  while  ele-  to  320  cars,  live  stock  increased 

vators  remained  empty  at  eastern  j  „  from  2,736  to  3,302  cars,  ores 

Canadian  ports,  the  withdrawal  of  Lead  wage  Demands/  from  1,581  to  2,247  cars,  pulp- 

the  Moore  McCormack  Steamship  ,  ,  .  ^  !  wood  from  2.679’  to  3,725  cars 

Line  from  Saint  John  and  Halifax  Industrial  operations  continue  ac-  lumber  from  3,766  to  4,372 

to  Portland,  the  past  delays  in  tive,  but  rising  costs  of  materials  cars.  For  the  first  49  weeks  total 
handling  of  traffic  at  the  ports  of  and  wages  are  having  their  effects  loadings  increased  7.2  per  cent 
Saint  John  and  Halifax  to  connect  i,.,  to  3,737,576  cars  from  the  1946 

with  shipping,  the  diversion  to  Bal-  HovNever.  there  haa  re-  of’ 3,485,754  cars,  w'ith  the 

timore,  because  no  grain  was  avail-  cently  been  relatively  little  inter-  majority  of  the  groups  showing 
able  at  Saint  John  or  Halifax,  of  the  j  ference  with  production  through  i  increases. 

steamship  ‘  t,mpire  McKendrick.  strikes  and  labor  disputes,  and  the  Loadings  of  railway  revenue 
The  brief  went  on  to  say  that  ^  ^  1  freight  amounted  to  356,000  cars 

these  developments  have  either  been  °  ^  ."  !  in  November  compared  with  388.- 

prejudicial  to  Maritime  porta  or  w'ill  costs,  \\hether  this  000  ^.^rs  in  October  and  319.000 

result  in  detriment  and  unemploy-  condition  ;n  labor-management  re-  cars  in  November  last  year.  Dur- 
ment  and  that  this  w*as  contrary  to  lotions  will  continue  into  and  ing  the  eleven  months  ending  No- 
policies  that  have  been  declared  and  vember,  loadings  amounted  to  3,- 

also  ratified  bv  Dominion  statute  throughout  the  new  year  may.de-  egg  qqo  cars  compared  with  3,- 
from  time  to  time.  :  Pend  to  a  large  extent  on  the  pro-  397,000  cars  in  the  like  period 

Workers  Go  To  Ontario  .  of  John  L.  Lewis  and  his  of  1946.  _ 

..  .  ... _ United  Mineworkers,  whom  he  has 

The  brief  continued,  it  is  common  Bugfness  Failures 

knowledge,  that,  in  order  to  provide  'o't  away  from  affiliation  with  other  This  Year 

work.  2.500  workmen  were  trans-  labor  groups.  Even  though  Lewis 

ferred  from  Sydney,  Glace  Bay  and  may  not  succeed  in  setting  up  an-  Continuing  the  increa.se  over 


I  for  October,  1946.  Cumulative  i 

s  SfiiMnN  CANNERS 

the  corresponding  period  of  1946.  UilLlilUll  UrillliLHU 

,  Largest  increase  in  October  (Continued  from  page  1» 

'  over  the  same  month  last  year  _ _ 

whoZ  Can.adian  canneries.  The  .sea.son  is 

rent  Sii'es  nf  h  ra'  n  ail  uver  and  110  liarm  can  be  done 


tomotive  equipment  who  coalers 
also  continued  to  advance  to  '•  • 

points  21  per  cent  and  18  per  y'*’ 
cent  respectively.  Gains  of  seven 
per  cent  and  eight  per  cent  were  ^ 
reported  by  wholesalers  of  drugs 


1948  season  next  summer,  but  mean-  | 
time  the  British  Columbia  canners  ^ 
are  naturally  apprehensive.  | 

The  salmon  l  anning  industry  re-  : 
presents  an  investment  of  some  $23,-  i 


and  of  tobacco  and  eonfectionoiw. 

while  fruit  and  voiretable  dealers'  something  between  $lo,000,000 

^‘les,  irier  and  nn^n”:"r2;nr'sal‘' ^ 

crea.se  over  last  year  in  Septem-  ^i^en  to  about  10,000  pu. son. .  i 

ber,  again  dropped  four  per  cent  canning  is  the  major  item  m  t  e 

below  last  year's  volume.  ,  fisheries  of  the  province,  which  a  _ , 

^  ;  equal  to  those  of  all  other  parts  of  , 

Danada  combined,  in  dollar  value,  j 
Pnnn  QTADT  t  anners  vs.  Fishermen  j 

uUUU  ulntvl  I  T'’*?  canners  are  hoping  that  the  i 

V  1 1  111  I  embargo  is  clamped  down  again,  al- 

(Continued  from  page  1)  though  the  fi.shermcn  will  be  able  to 

argue  that  they  should  not  be  denied 
crop  year  with  above  norm.al  deep  higher  earnings  and  that,  after  all, 
sub-soil  moisture,  but  witli  the  their  sales  are  bringing  in  vitally 
upper  soil  somewhat  drier  than  needed  American  dollars, 
usual,  since  the  August  rains  had  The  British  Columbia  canners  i 
penetrated  well  before  the  drier  would  not  feel  so  badly  about  the  , 
later  fall  period.  In  the.se  eondi-  situation  if  they  were  able  to  com- 
tions  Manitoba  will  need  rain  in  pete  in  the  high-priced  American  : 
the  spring  e.arlicr  than  the  two  market  with  their  own  product, 
sister  provinces,  though  its  three-  However,  they  are  prevented  from 
months'  growth  of  reserves  are  entering  the  United  States  with  ; 
still  21  per  cent  above  normal,  their  canned  salmon  by  a  25  per  cent  i 
according  to  the  Searle  report.  ad  valorem  duty,  and  there  seems 
Because  the  fall  pcrioil  was  an  to  be  no  prospect  of  its  reduction, 
open  one  the  feed  situation  in  -At  th®  Geneva  conference  the 
the  drier  areas  of  the  west  has  United  St.ates  did  agree  to  one  con- 
not  brought  the  distractions  which  cession  —  lowering  the  duty  on  fresh  ! 
were  anticipated  earlier  in  the  salmon  by  50  per  cent  but  this  ag-  | 
season.  Fed  by  the  fall  rains  the  gravated  rather  than  relieved  the  ; 
pasturage  was  extremelv  good  situation  confronting  the  canners.  It 
right  up  to  almost  the  middle  of  only  made  it  easier  for  fishermen  to  : 
last  month.  That  was  one  break  sell  in  the  United  States  and  by- 
which  the  west  got  which  did  pa.'^s  the  Canadian  canners. 
much  to  atone  for  the  rainy  har-  There  is  a  forlorn  prospect  of  re-  j 
vest  season,  the  delays  during  the  newing  negotiations  with  the  United 
threshing  period  and  the  loss  of  Kingdom  whereby  more  British  Col-  i 
grade  which  farmers  experienced  umbia  salmon  would  go  overseas  and 


this  year. 


thus  give  additional  justification  for 


Business  Failures 
Increase  This  Year 


ferred  from  Sydney,  Glace  Bay  ana  may  not  succeed  in  setting  up  an-  Continuing  the  increase  over 

other  major  U.S.  labor  organiza-  recorded  in  the  first  half 

and  that  while  as  of  October  15  there  ,  i.  .  ,  .  of  the  vear,  business  failures  in 

were  16,000  unfilled  jobs  over  un-  tion,  the  cost  of  coal  being  a  basic  ^  Canada  ‘during  the  third  quarter 
placed  applicants  in  Canada,  in  the  factor  in  American  Industry,  further  of  the  year  rose  to  136  as  com- 
Maritimes,  on  the  same  date,  there  demands  for  wage  increases  by  pared  with  64  in  the  same  per- 

were  close  to  three  unplaced  appli-  ,  micht  readilv  start  off  an-  'od  of  last  year,  the  Dominion 

cants  for  each  unfilled  vacancy.  It  might  readily  start  off  an  |  gyj.g3y  statistics  reports.  The 

continued,  "Any  action  which  will  in  other  wave  of  strikes  and  another  figure  for  the  period  was  also 

any  way  divert  traffic  from  Mari-  cycle  of  rising  costs  and  prices.  :  larger  than  for  the  same  period 

time  ports  constitutes  a  contraven-  _  ;  of  any  year  since  1942,  but  con- 

tion  of  announced  government  policy  <■  e  i  .  '  siderably  lower  than  in  earlier 

and  the  efforts  directed  to  maintain-  /  ISIDle  Wlieat  oupply  war  and  pre-war  years.  It  com¬ 
ing  a  high  level  of  unemployment."  Readily  Growing  Less  I  pares  with  173  in  1942,  256  in 

Further,  the  brief  stated,  in  face  of  ^  '  1940  and  343  in  1939. 

the  large  quantity  of  traffic  neces-  Stocks  of  Canadian  vvheat^  in  Current  liabilities  for  the  third 
sarv  to  meet  the  capacitv  of  the  store  or  in  tran.sit  in  North  quarter  aggregated  $2,596,741  as 
monthly  sailings  of  the  Moore  Me-  America  at  midnight  on  Decern-  compared  with  $1,752,605  for 
Comark  Line  from  Portland,  it  is  tier  4  totalled  14o. 380, 240^  bush-  July-September,  1946,  and  were 
difficult  to  understand  a  statement  ®'s  compared  with  148,19i.762  on  the  highest  total  for  the  period 

made  that  the  recent  reduction  in  November  27  and  157,110,141  on  since  1939  when  liabilities  amount-, 

freight  rates  to  Portland  will  not  the  corresponding  date  last  year,  ed  to  $3,789,520.  1 

materially  affect  Maritime  ports.  according  to  the  Dominion  Bu- 1  During  the  first  nine  months 

The  substantial  reductions  to  of  ^his  year  faUures  aggregated 

Po-llcnd.  the  brief  continued,  were  177  last  year,  be- 

.Up  pnrrert  an-  130,6o9.62i  bushels  in  Cana-  mg  also  the  largest  number  since, 
1.'  “  on'bv  Canadian  railwavs  for  .  Positmns  and  14,7  40.613  1942  when  the  nine-months’  total 

'■  .  )  •  t^nt  fr3i°-ht  rate  increase  bushels  in  Lmted  States  positions,  waa  5(2.  Aggregate  liabilities  in 

’  .a,  and  the'^nendln°'  apnlica-  Deliveries  of  wheat  from  farms  the  nine  months  were  $7,130,301 

,  ,  1  r'-  0  na'Jonal  rates  before  *'4  Ihe  Prairie  Provinces  during  as  compared  with  $4,263,568  last 

‘  '  l  "  ''e  Co’^r.-c'-re  Comm’s-  Ihe  week  ending  December  4  year,  and  were  larger  than  for  | 

:  7  Doa-'d' o'  Transport  amounted  to  2.899.819  bushels  any  year  since  1940  when  liabili- 

;  '  ‘  ;n*Otia-.va,  for  in-  compared  with  3.727,457  in  the  ties  in  907  failures  amounted  to 

(.  ■  ■  h  •’’1  as  ss'per  cent,  in-  preceding  week.  During  the  per-  $8,644,517.  I 

t'  ;.T  s  iietwoen  Eastern  Can- - ,  _  ~  j 

£.  ■  :''3  Eastern  Un'ted  States.  ■  *  1  ^  .r,  .u  iVhoIesale  sales  I 

......  C..1.L1.U  o.ciLcs.  pany  s  stock,  up  from  $1.10  the  pre- I 

•:'.-ie  reductions  to  Portland,"  vious  year.  jtill  Climbing 

'  Following  the  meeting,  directors!  Dollar  volume  of  wholesale' 

t^’V-n'bv  t\e  rm'wavs^t^  declared  a  quarterly  dividend  of  25  sales  in  October  was  eight  per' 

thin-  oossibfe  to“inc‘reas°  their  re‘v-  Payable  February  |  cent  higher  than  in  September 

on.-oi,  ..o,"  ^  to  shareholders  of  record  Decern-  and  18  per  cent  in  advance  of 


Unfavorable  weather  late  in  a  closure  on  fre.sh  salmon  exports, 
the  season  also  reduced  the  sugar  hut  few  people  are  counting  on  that.  , 
beet  crop  in  this  province  and  Britain  may  be  able  to  consume  the  | 
in  Alberta.  In  Manitoba  the  pro-  salmon,  but  financial  considerations 
duction  is  estimated  at  64,801  come  first.  , 

tons,  as  compared  with  97,885  last  | 

year.  Alberta's  be.st  harvest  is;  I'rimi  1 

established  at  387,000  tons,  the:  nr|llllT|nM  j 

same  as  last  year.  The  higher  |  lj|JU|  I  I  |yjl 

sugar  content  of  this  year's  crop  ;  I 

and  the  price,  up  to  $13.50  a  (Continued  from  page  1)  ; 

ton,  increases  the  importance  of  ■  : 

the  in  the  foothills  P^ov-  i  Socialist.  However,  that  ap-  { 

will  be  not  far  short  pei^tion  did  not  fool  anyone  in-; 
of  $o.000.000  in  value  this  ypr.  thinking  that  he  was  a  Social-' 
In  both  provinces  the  interest  m  ^  Liberal  second.  In  1 

sugar  beets  as  a  money  crop  is  Johnson  will  be  the  stand-  ! 

growing.  bearer  from  now  on  for  the 

Controls  Removal  Boon  forces  opposed  to  Socialism  as  I 

While  the  grain  crop  was  only  represented  by  the  C.C.F..  the, 

an  average  one  in  the  west  this  official  opposition  in  the  British  I 
year  commodity  prices  are  sky  Columbia  legislature.  -  | 

high  and  next  year  the  British  Nevertheless,  Johnson  has  al- 
will  be  paying  $2.  a  bu.shel  for  vvavs  kept  apart  from  the  Lib- 
CanadKan  wheat.  Legislation  to  era!  "machine”  and  for  that  rea-  | 

boost  the  initial  wheat  price  from  son  he  is  more  likely  to  be  able  i 

$1.35  to  $1.55  a  bushel  is  ex-  to  pre.serve  harmonv  with  the 
pected  shortly  at  Ottawa.  The  Conservative  coalitionists  than 
removal  of  controls  on  the  coarse  vVismer,  for  all  his  adroitness,  ' 
grain  prices  has  been  a  boon  to  might  have  done.  1 

farmers  on  the  prairie.s  whose  A  Coming  Man 

bins  were  still  full  of  these  com-  '  Outside  British  Columbia.  John-  : 
modities.  son  is  virtuallv  a  nolitical  un- 


This  Blue-and-Silver  Package 

Conics  only  from  HOLT  KENFREW 

She  will  be  up  in  the  clouds  with  joy  ...  so 
will  he  .  .  .  with  a  gift  wrapped  in  H.R.’s 
Blue-and-Silvcr  glitter  . . .  for  they  know  that 
these  gifts  bear  the  hallmark  of  H.R.  Quality 
and  are  H.R.  selections  made  with  better- 
than-ordinary  taste. 

H.R.’s  Gift  Secretary 

Will  Shop  lor  You! 

MR.  CHRISTMAS  -  SHOPPER  ...  if  gift 
problems  vex  you  may  we  suggest  that  you 
consult  our  Gift  Secretary  .  .  .  and  she  will 
be  pleased  to  assist  you  in  the  suggestion 
and  selection  of  gifts  ...  or  simply  telephone* 
to  her  and  she  will  do  the  shopping  for  you. 


A  Coming  Man 

Outside  British  Columbia.  John- 
•son  is  virtually  a  political  un- 


Every  gift  .  .  .  will  be  wrapped 

So  far  a.s  the  prairie  commodi-  known,  but  he'  has  spent  a  good  in  our  Blue-and-Silver  Christmas 

ties  are  concerned  the  big  jubila-  deal  of  time  in  the  legislature  rhecr  without  extra  charee 

tion  will  likely  come  in  January  since  his  first  election  in  1933  at 
with  the  distribution  to  farmers  the  head  of  the  polls  in  Victoria. 

of  $200,000,000  which  will  accrue  He  is  a  self-made  man,  having  8241 

from  interim  wheat  payments  ex-  started  in  the  trucking  business  i  MONTREAL 

tending  back  as  far  as  1944 .  For  after  returning  from  'W^orld  War  , 

the  275,000  prairie  farmers  it  will  i.  His  rise  was  steady  and  at.  w  rwi  -n  ’m.’-  -n  W’’  'mm 

amount  to  an  average  of  about  the  time  of  his  choice  as  Liberal  'll  A  |  ,  T  if  M*.  ^  Im  Iti  W 

$730  a  farm.  It  will  be  the  leader  he  was  a  director  of  the;  mF  m  mm,  ^ 

greatest  "windfall”  in  the  history  b.  C.  Power  Corporation  and  I  Sht>rltrnnht>  nt  Mounlain  — — — 

of  the  prairie  provinces,  equalling  Evans.  Coleman  &  Evan.s,  big  ! 
about  one-quarter  of  the  entire  Vancouver  supplv’  house.  Now  that  : 

gross  farm  revenue  of  last  year,  he  is  scheduled '  to  become  prem-  . . 

For  the  men  who  till  the  soil  ler  he  will  drop  these  directorates 

on  these  plains  the  knowledge  The  fact  that  Johnson  has  had  I  _  _  .  .  1-  . _  l  ■«  1 _ 

that  these  almost  astronomical  a  successful  career  has  given  [  108.7  per  cent  in  November  last  year  ^  Lunibcr  DCQlOrS 

payments  are  impending  should  heartening  support  to  the  conten-  i  —  previous  high  figures.  ;  ReDOft  Good  I 

a.ssure  a  merry  Christmas  for  tion  that  there  is  still  opportun-  j  Shipments  to  overseas  markets  j 

virtually  every  home  on  the  .  jty  for  high  political  office  for  .  were  responsible  for  November  gain  |  .„nnile 

prairies.  People  are  wondering  the  able  businessman  wnth  an  im-  being  up  9.719  tons  from  October!  ( fipeciai  i. orresponae 

how  the  money  is  going  to  be  pre.ssive  record,  regardle-ss  ol  total  at  46,587  but  being  8,871  tons ;  Saint  John — At  a  me 

spent.  Many  of  the  commodities  previous  political  attainments.  below  figure  for  November  last  year.  '  the  New  Brunswick  Ret 

which  find  their  way  to  the  farms  _  Shipments  to  U.S.  market,  at  323,038  Dealers’  Association 

and  the  rural  homes  are  in  .shorty  i  tons  were  5.735  tons  lower  than'.  renorts  were  ^ ’t 

-supply.  Automobiles  and  farm ,  MrU/QDD  MT  October  figure  but  were  up  9.512  ‘are  contiiSinj 

machinery  have  been  hard  to  get.;  nirWNKKinil  tons  from  total  for  November  last  volume  and  gene 

and  there  will  be  a  marked  .short- :  MLIIUIIUHI  |  domestic  shipments, 

age  during  the  whole  of  1918.  |  (Continued  from  page  1)  i  amounting  to  23,544  tons  were  off  conditions  next  vf 

As  every\vhere  el.se  building  ma-  - 1 .320  tons  from  October  figure  but  up  ‘joion  is  al.so  expre.ssci 

terial  and  .skilled  building  tra.ie.s- _ ,  . . . _ -  1140  tons  from  November  1946  '  restrir 
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t'  ;.T  s  i;3t'.voen  Eastern  Can- 
£.  ■  d  ti'.a  Eastern  United  States. 

’V.-ie  ret'.uctions  to  Portland,” 
the  I;.! 37  went  on  to  say,  "would  ap- 
pca.  to  b'C  contrary  to  the  action 
taken  bv  the  railwavs  to  do  everv- 


R  E  N  F  R  £  W 


DO.MI.NION  FINANCE 

Total  Revenue*  .  8  months 

Onllnary  Expenditures  .  8  months 

.Special  iDenioh.  &  Recoil.)  Exp.  8  months 

lotal  Expenditures  . 8  m'mths 

Rl’SI.NESS  CONDITIO.NS— D.B.S. 

General  Economic  Situation- 

Index  of  Phyiical  Volumo  of  Busineso 

i  months  ...' .  193.')-38  equal  100 

Index  of  Induitrial  Production 

8  months  .  lya.'i-ao  equal  100 

Production  and  General  Buiineaa — 
Minerai  Production— 

4  months  .  193.)-39  equal  100 

Gold  —  7  months  .  line  Ozs. 

(ioai  —  8  months  . _  . ..  Tons 

Mfa.  Production — 

8  months  .  193.')-39  equal  100 

Flour  I'roiluctlon  —  3  months  Uhls. 
Cattle  SlauKhtrrlng — 6  months  —  No. 
Hog  SIauglitering---6  months  ....  No. 
Cigarettes  Released  —  9  months  .  No. 
I.euther  Boots  and  Shoes — 7  mos.  Prs. 
Raw  Cotton  Consumption— <5  mos.  lbs. 
Newsprint  PriKiiirtlon  —  11  mos.  Tons 
Contracts  Awarded  —  7  months  ....  I 
Bldg.  Permits  .'’18  Munic. — 5  nii»i.  ..  4 
Steel  Ingot  Product,  9  mos.  Short  Tons 
Pig  Iron  Prixlucts — 9  mos.  Short  Tons 
Elect.  Pow.  Output  —  9  mos.  ,.  K«h. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 9  mos.  193.3-39  equal  100 
Retail  .Vales — 9  inontlis  1933-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices — Ort.  .  .  .  1930  efiua!  100 
Cost  of  Living  —  Nov.  1933-39  eipial  101) 
Index  Com.  .S’t'e-lis — .tug.  103.i-3!i  equal  100 
Index  Bond  Viel  ls — Aug.  1933-39  equal  100 

CRAIN  STATISTICS— Buihelx— D.B.S. 

Wheat  In  Store,  Dec.  4th  . 


19(7 

I 

00,912.903,885 

2, .r, 0,809, 000 
3.732,713,000 
1,839,432,000 


1,729,71.3.,-.')  I 
811,312,283 
.382,390, !I7« 
1,233,267,371 


enu9‘^s.\Moreover.  the  Canadian  car-  per  cent  in  advance  of 

rier.3.  bv  their  action,  have  indicated  h  Octo^r  last  year,  according  to 

that  th'ev  can  control  the  port  rates  p.Tuo  nrexdmfu  rlto  f  Dominion  Bureau  of  Statistic.s^ 

from  ce-'-'n  Canad'an  oris-^natimr  previou.s  rate  of  60  The  general  unadjusted  index  of 

a-’inum.  in  effect  .since  de-  sales,  on  the  base  1935-39-100, 
hp-'n^  claration  of  a  15  cent  quarterly  pay-  stood  at  325,5  compared  with 
ci/cS  ^  Sdptemb.r'  and  276.8 

stances  obtaining  in  the  United  -  ■'  ■■  ■  — 

States  which,  economically  and  _ 

than  in  Canada,  and  also  without  Canadian  Business  Index 

reperciis.vions  in  connection  with  the 

port  differential  rate  structure.”  ,  - 

The  brief  refuted  the  suggestion  19(7  1946  Change 

that  the  routing  of  traffic  to  Port-  FINANCIAL — D.B.S.  I  t  % 

land  will  h'^'o  the  p’-esent  difficult  Bank  Drhits  —  19  months  .........a  60,912.903,885  57,100,090,000  -)-  6.7 

frpi'rVf  hv  thp  P  R  '  Chrirtcred  Hanks  —  Uct.  31st 

ire.„...  c.ar  S.iuat.on  oy  rne  C.-N.K.  Dmiand  Deposits  . .  2, .r, 0,809,000  2,40.3,162,000  —  2.2 

he. nr  a  vie  to  e.armark  rolling  stock  I  Savings  Deposit*  .  3.732,713,000  3,476,731,000  -f  7.9 

for  return  movement  to  Canada.  laurrent  l-oans  .  1,839,432,000  1,301,631,000  -(-  42.9 

"The  facts  are,”  it  asserted,  dominion  finance 

"that  the  Maritime  Provinces  in  Total  Revenues  .  8  months  l,729,71.3.,-.r)(  l,6.-.0, (6.1,237  -f  4.8 

the  winter  months  have  depended  to  ordinary  Expenditures  .  8  months  811,312,283  762,630,736  -i-  10.7 

a  large  extent  on  the  rolling  stock  Special  .Demob  &  Recon.)  Exp.  8  months  382,390,976  839, 934,172  -3(.3 

®  VI  r  ?  V  lotal  Lxpeiiditurcs  . 8  in^Miths  l,bl3,o/y,oui  — 

made  available  for  export  ship-  .»»*»* 

inents.  In  fact,  rolling  stock  which  business  conditions— d.b.S. 
would  carry  export  freight  to  Mari-  General  Economic  Situntion— 
time  ports  would  also  be  utilized  in 

+Vip  ♦  — f  ♦  months  ...*. .  193..-38  equal  100  193.6  192.8  -J-  0.4 

the  return  movement  of  import  traf-  Index  of  induitrial  Production 

fic.  At  the  present  time  the  Mari-  8  months  .  1933-39  equal  100  1  67.4  1  49.7  -r  11-9 

time  Provinces  have  been  experienc-  Production  and  General  Buxineii— 

ing,  like  other  parts  of  Canada,  a  **4'’*m“'nths'’**.'!V.?.” . . .  193.3-39  equal  100  198.4  189.9  +  4.5 

dearth  of  railway  equipment  to  ;  (iold  —  7  month*  .  Fine  Ozs.  1,77.3,317  1,667,799  -I-  6.6 

handle  all  the  traffic  that  i.s  offer- i  —  6  months  . ,. ..  Tons  9,022,002  11,399,101  — 22.2 

ing.  The  diversion  of  cars  to  accomo-  109- .  „,oi  mo  1—0  u.i9n 

— cc:_  t  -  J  »  8  months  .  193.)-39  equal  100  iii.2  l.>/.8  +  12.0 

eiaie  trattic  to  and  from  Portland  j  Flour  Production  —  3  months  Uhls.  7,(21,687  6,819,2.30  4-  8.9 

will  tend  to  accentuate  the  freight  >  Cattle  Slaughtering — 6  months  —  No.  314,313  663,986  —  18.0 

car  difficulties  in  the  Maritimes  I  Slaughtering— 6  months  -  No.  2,180,077  2,3.36.33.3  —  7.5 

Tn  ronlo  >c  ■  •  Cigarettes  Released  —  9  months  .  No.  10,922,000,000  10,796,000,(8)0  -t-  1,2 

in  reply  to  the  brief,  the  Mini-  Leather  Boots  and  Shoes— 7  mos.  Pr*.  21,813,708  2.3..3.34,162  -  11.6 

ster  of  Transport  has  stated  the  cut  '  Baw  cotton  Consumption— 6  mos.  lbs.  9t.396,nn0  91.319,000  .. 

in  the  rates  to  Portland  is  a  matter  Newsprint  PriKiuctlon  —  n  mos.  Tons  4.077,86(  3,801,1(1  -f-  7,3 

for  ttip  RoarH  cf  'rT-ar,or,6>,.t  I  Contracts  Awarded  —  7  months  ....  I  410,688,600  419,278,100  —  2.0 

tor  the  Board  of  Transport  Commis-  1  „ldg.  Permits  38  .Munic.-5  np«.  ..  I  143,18.'), 000  i72.ll4.oon  -  lfi,8 

sioners  and  that  the  representations  1  Steel  ingot  Product,  9  mo*,  short  Ton*  2.18.3..364  1,7.30,816  +  21.7 

made  bv  the  delegates  on  the  mat-  I  I'ix  iron  Prfxluct* — 9  mos.  short  Tons  1.(66,814  1,0.32,067  -L  42.1 

ter  of  diversion  of  ships  from  Saint  |  ••  K«h.  33,813,381,000  30,811,8(9,000  -p  9.8 

John  and  Halifax  to  Portland  is  be-  ;  internal  trade— D.b.s, 

ing  referred  to  the  Canadian  Isa-  .  Wholesale  Sales — 9  mos.  1935-39  equal  100  .lOCi  2.39.3  17.3 

tional  Railways  with  instructions  for  ;  Detail  .Vales— 9  monllis  1933-39  equal  100  211,6  207.8  +  16.3 

immediate  and  careful  considera-  '  pi,,rp.o  n  n  s 

^  Wholf-^alp  Pricps— Ort.  ...  19.W>  rqua!  100  VAM  111.0  4- 

lined  m  the  matter  of  inadequate]  cost  of  MvImk  —  Nov.  iy35-:iy  rijuai  loo  lu.o  127.1  4-  1:1.0 

port  facilities  in  all  Canadian  na- ,  Index  com.  .vt's  ks— Aug.  19.3.3-39  equal  ion  10.3.5  116.9  —  10.8 

tional  ports  and  this,  it  is  hoped,  :  hidex  Bond  Vicl  ls— Aug.  1033-39  equal  100  83.9  83.9  —  1.3 

•W’ill  remedy  the  situation  at  Saint  grain  statistics— BuiheU— d.b.s. 

John  and  Halifax.  I  \vh„o*  in  IW.^  an.  szxannnnft  _  7-. 


1946  Change 

4  % 

37,100,000,000  -f  6.7 

2,40.3,162,000  —  2.2 
3,476,731,000  -f  7.9 
1,301,651,000  -(-  42.9 


1,6.30,(63,257  -f  4.8 
762,630,736  -i-  10.7 

830,9.34,172  —  51.5 
1,613,579,552  —  22.3 


192.8  -1-  0.4 


189.9  -t-  4,5 
1,667,799  -I-  6.6 
11,399,194  —  22.2 

137.8  +  12.0 
6,819,2.30  +  8.9 

663,986  —  18.0 


HOLT  REYFl 

— — — —  Sherbrooke  nt  Mountain 


I  “  ,  i  Report  Good  Business 

j  Shipments  to  overseas  markets  j  i\c|#wi 

.  were  responsible  for  November  gain  i  .  ,  _ 

being  up  9.719  tons  from  October  !  (Special  torrcspondenc  ) 

total  at  46,587  but  being  8,871  tons  ;  Saint  John — At  a  meeting  of 
below  figure  for  November  last  year.  '  ti,e  New  Brunswick  Retail  Liim- 
Shipments  to  U.S.  market,  at  323,038  dealers’  Association,  at  Monc- 

;  tons  were  5.735  tons  lower  than  i  reports  were  %  the  effect 

October  figure  but  were  up  9.512  sajpg  are  continuing  at  a 

i  tons  from  total  for  November  last  volume  and  general  opti- 

!  year  while  domestic  shipment.^,  n^igni  wa.s  expressed  as  to  busi- 

I  amounting  to  23,544  tons  were  off  conditions  next  year.  The 

I  320  tons  from  October  figure  but  up  opinion  is  also  expressed  by  the 

1,140  tons  from  November  1946  a.s.sociation  that  restriction.s  on 


mpn  arp  difficiiH-  tr>  fiTri  txar  ,  ments  for  November  of  last  year.  i.nu  ions  irom  ixovemuei  a.s.sociation  that  restriclion.s  on 

Ucular^r  in  the  nira?  west  wfth  Production  in  November,  amount-  I  total.  low  grade  cedar  shingles  should 

the  reLlt  that  no  snectacu’ar  to  364,483  tons,  was  at  lowest  For  11  months,  ended  November  be  relaxed  a.s  a  surplus  is  aecu- 
amoiint  of  this  belated  cron  nm-  level  for  any  month  back  to  May  last  30th  1917  newsprint  production  in  mulating  and  these  could  add  to 

ceeds  is  likely  to  find  its  wav  ^^d  was  down  31,483  tons  from  i  Canada  totalled  4,077,864  tons  and  the  Dominion’s  export  trade, 

into  construction.  ^  October  figure  but  slightly  in  excess  :  showed  an  increase  of  276,423  tons,  ;  Reports  showed  that  hardwood 

According  to  the  Dominion  Bu-  November  1946  total  of  364,304  '  or  7.3  per  cent  over  output  for  cor-  flooring  production  has  incroas- 
reau  of  Statistics  however,  55  ton.s.  With  shipments  for  month  ;  responding  period  of  last  year.  Ship-  gj  of  late  months  and  that  this 

per  cent  of  the  rural  home.s  on  under  review  exceeding  production  ments  for  11  months,  at  4,120,014  vvill  he  maintained  during  the 

the  prairies  are  in  need  of  re-  hy  28,686  tons,  stocks  in  hands  of :  tons,  were  324,161  tons,  or  8.5  per  vvinter.  The  general  lumber  .sit- 

pairs.  Only  7.")  per  cent  have  Canadian  manufactures  were  re-  '  cent,  in  exce.ss  of  those  for  same  uation  was  reported  good  with 

radios,  and  there  is  only  one  duced  by  this  amount.  Ratio  of  pro-  period  of  1916.  Shipments  to  U.S.  i  asphalt  and  cedar  shingles  being 

truck  ’  to  everv  six  farms.  ‘  Less  duction  to  capacity  for  November ;  market  for  period  were  higher  by  in  sufficient  quantity  to  meet  de- 
than  seven  per  cent  of  rural  was  103.6  per  cent  as  compared  with  301,259  ton.s  at  3,373,119  tons;  ship- :  mands  with  cement  and  wall 

homes  have  electric  light.s.  while  104.3  per  cent  in  October,  and  101.2  ments  to  overseas  were  only  slightly  board  yet  short.  It  was  stated 

less  than  2~>  per  cent  have  any  per  cent  in  November  last  year  while  greater  at  499,060  ton.s  a.s  compared  that  the  housing  shortage  is  yet 

form  of  refrigeration.  There  will  ratio  of  shipments  to  ca'pacity,  at  with  498,1.59  tons;  while  domestic  ^  the  main  problem  and  that  deal- 

be  plenty  of  places  for  the  money  111.7  per  cent  was  at  a  new  peak,  up  shipments  were  up  22,001  tons  at '  ers  are  ready  to  co-operate  in  any 

to  go.  i  from  102.5  per  cent  in  October  and  '  247,835  tons.  1  way  to  meet  the  situation. 


employment— D.B.S.— 8  month* 


(Continued  from  page  1) 


(ienfral  Influx 
Mamifacturirj>{ 

.  .  .  . 

.ViininK 
<  RMistruction 
Tra'le  ....  . 


equal  100 


10,922.066,000 

10,796,000,(8)0 

+ 

1.2 

21,813,708 

23, .334,162 

11.6 

94.396,600 

91.319,(100 

4.077,86  4 

3.801,(11 

4- 

7.3 

410,688,600 

419,278,100 

2.0 

143,18.3,000 

172,114,000 

16.8 

2.183,364 

1,730,816 

4- 

21.7 

1.(66,811 

1,0.32,067 

4- 

42.1 

33,843,381,000 

30,811,819,000 

4- 

9.8 

.30  L( 

239.3 

17  3 

211,6 

207.8 

-f 

16.3 

i:i9.3 

111.0 

4* 

23.5 

1  (3.6 

127.1 

4- 

13.0 

103.3 

116.9 

— 

10.8 

83.9 

85.9 

— 

1.3 

145,400,000 

137,100,000 

- 

7.5 

192.6 

172.8 

1 1 .5 

202.3 

181.2 

4- 

9.8 

2  16.3 

188.3 

4- 

30.7 

M0Ua>ERS  OF  CANADA  ONUMITED^ 


and  T.  H.  Cosford,  both  officials  of  ,  ^ 

St.  Regis  and  W.  F.  Maclaier,  K.C. 

of  Montreal.  '  (^o-s  . 

In  opening  the  meeting,  F.  A.  Sab-  '  Car* 

baton,  president  of  Dryden,  stated 
that  new  paper  machine  of  company  J*ail'wa\^ear?>.tngs 
should  be  in  operation  shortly  after  j  ’  '  Karnin!;* 

the  first  of  the  year.  He  pointed  out  Workiiu?'  lApcnsis’ ‘ 

that  company’s  profits  in  past  years  I  v  t  r  ■ 

have  been  used  almost  exclusively  !  '  — 

for  the  modernization  of  mill  equip-  j  Ten  Mnnihs: 
ment,  and  that  as  a  result  the  mill  |  lir'”,''.  f'^cninns  — 

today  is  as  efficient  and  economical ,  'lorkinn  i.xjinur* 
a.s  any  kraft  mill  In  Canada.  The!  N’<t  LainiKK*  .  .. 

president  said  that  no  decision  lia.s  „ _ 
yet  been  reached  on  the  best  metliod  R^vr,„.r* 

of  new  tinanclng,  which  is  planned  upriatiuy.  j.xpmsrs 

In  order  to  eliminate  the  bank  loan.  ' 

Results  for  the  current  year  are  ex-  |  “  ' 

pected  to  be  better  than  in  the  past  !  'oprrat'iKZ  hrveriues 
year.  Report  for  fiscal  year  ended  i 

September  30.  1947,  showed  net  i  Fxpn.*,., 

profits  equivalent  to  $2.64  on  com- ,  nrvrnii**  _ 


Wpfk  of  Dpc.  6 
81.866 

Cum.  to  Dec.  6 
3,737,376 


\\>rk  A*o 
83,322 
Vc.'ir  Ako 
3,183,731 


26,636,732 
21  820,782 


A  (*,'(  r  \  (lo 
78.711 

2VP.II  S  .\yo 
3,t;i7,3l2 


t-  .3,180,300 
+  2,783,116 


m 


C.N.R.  —  toLer 

Opr  I  utiuy,  a 

N**!  Rt" vf'riu^'i  .. 
Ten  Months ! 

Operatju;?  Rt-veriue^ 


Opcrwlinx  Ivxpf'iu 

N#*l  BrvrnuF^ 


262,7 15,626 
216.931  823 

241,283,723 

227,337,229 

-621,161.90.3 

-619,624,321 

13.813,803 

13,976,124 

+  1,837,379 

38, 134,0o0 
31,313,000 

:i7,ri29.fM)0 

J-  9o.'i.noo 
4-  1.08«,'l00 

4,119,000 

4,303,000 

—  184,00(1 

362,206,000 

327,647,000 

-6  31,539,000 

sii.'i.tMM) 

292.9(i2,00() 

-!  .■)(!, 8  1.3.0(10 

32,101,000 

31,683,000 

2350  ONneio  couNTRy  (»4EMi 
STORED  5ERVE  1,500,000  PE0Pt£ 
IN  ONTARIO'5  RURAL  DlSTWCrS 


Stores  jam-packed  with  foods,  fools; 
clothes  and  hundreds  of  services, 
supply  Canada’s  rural  families  with 
every  kind  of  merchandise  enjoyed 
by  the  city  dweller.  For  the  service 
he  renders  his  far-flung  community, 
the  general  merchant  is  making 
great  contributions  to  Canada 
Unlimited. 


ONTABiO'S  RURAL  FAMIUESMAKE 
ABOUT  ONE  qUARTER  OF  RURAL 
eANAOIAN  PURCHASES 


nn  m  00  00  oo 

seuMoeem/w^SO/moootMeooos 
(mi  TXBfi  amrses  asey  yevi  “  ““ 


•  REWING  COMPANY  LIMITED 


STEEL  COMPANIES  Further  Increase  in  Surplus 
IN  WAR  AGAINST  Revenues  Federal  Gov’t 

U.S.  GREY  MARKET .  statement  of  the  Comptroller  of  ’  lion  lower  at  $42,360,677.  Among 


Quaker  Oats  Director 


Customers  Being  Dropped 
from  Books  for  Diversion 
of  Steel  Supplies 

A  DIFFICULT  JOB 

New  York — Quietly  but  forcibly 
major  fiteel  companie.s  have  been 
striking  out  in  an  effort  to  wreck 
the  black  market  steel  racket,  ac¬ 
cording  to  The  Iron  Age.  Dozens 
of  customers  have  been  thrown 
off  mill  order  books  for  grey 
market  activity.  With  few  excep¬ 
tions  the  war  against  misuse  of 
steel  producers’  material  by  some 
of  their  customers  has  been  an 
undercover  proposition;  it  has  to  1 
be  to  trap  those  who  are  divert¬ 
ing  steel,  according  to  The  Iron  I 
Age.  I 

One  major  steel  firm  has  sent 
a  letter  to  all  of  its  customers 
soliciting  information  in  any  case 
where  the  customer  has  been  of-  , 
fered  that  steel  company’s  mater¬ 
ial  at  grey  market  prices.  The  | 
firm’s  vice-president  and  general 
counsel  has  been  given  the  spe-  | 
cific  job  of  tracking  down  any  t 
grey  market  steel  involving  his  ; 
company’s  products. 

A  few  other  major  steel  com¬ 
panies  have  been  continuously  at¬ 
tempting  to  eliminate  any  chance 
of  their  products  winding  up  in  ' 
the  grey  market.  At  best,  this  , 
is  a  difficult  job  because  of  the 
great  number  of  customers  and  i 
the  alacrity  and  experience  of 
some  steel  consumers  in  obtain¬ 
ing  more  steel  than  they  need 
and  selling  the  surplus  at  pre¬ 
mium  prices. 

Customer  swaps  of  steel  they  . 
no  longer  need  for  another  grade 
they  require  will  always  throw  I 
some  steel  into  high  priced  chan-  ' 
nels.  Second  grade  rejected  steel  j 
will  continue  to  be  offered  as  ! 
prime  material  by  those  other  1 
than  steel  producers  and  other 
well  known  dodges  stand  no 
chance  of  bejng  eliminated  for 
some  time.  The  activity  of  steel  ; 
producers  is  in  answer  to  those  i 
who  have  claimed  nothing  was  ; 
being  done. 

5  Million  Car  Year 
In  contrast  to  many  months  i 
ago  when  the  automobile  indus¬ 
try  was  castigating  steel  firms 
for  lack  of  steel  and  closing  planLs  ■ 
for  that  reason,  automobile  out¬ 
put  this  week  is  going  at  full 
tilt  with  the  probability  of  wind¬ 
ing  up  as  a  5-million  car  year. 
When  the  last  figures  are  in  for 
1947  it  will  probably  show  that 
the  automobile  industry  got  a 
greater  percentage  of  available 
steel  than  any  other  group.  Al¬ 
though  total  finished  steel  pro¬ 
duction  this  year  will  be  28.8  per  I 
cent  greater  than  a  year  ago,  au¬ 
tomobile  makers  as  a  group  will 
receive  about  38.7  per  cent  more 
steel  than  they  were  shipped  in  : 
1946. 

.No  major  changes  have  occur¬ 
red  in  .'crap  prices. 

In  addition  to  missions  and 
other  scrap  searching  commodi- 
tities  a  more  potent  weapon  is 
to  be  used  by  the  O.I.T.  of  the 
Commerce  Department  in  an  ef-  : 
fort  to  relieve  the  tight  scrap 
situation  here  and  abroad.  This 
commission  will  attempt  to  un-  | 
cover  scrap  in  Europe  for  use 
there  in  an  effort  to  eliminate 
the  necessity  for  exporting  scrap 
from  this  country  under  the 
Mar.shall  Plan.  T.his  new  and  fresh 
venture  will  also  attempt  to  ex-  | 
pedite  the  flow  of  scrap  back 
to  this  country  where  possible. 

Steel  ingot  product'cn  this 
week  is  unchanged  at  t  ie  post-  : 
war  peak  of  98  per  cent.  ' 

Sees  Ample  Supplies 

Sugar  In  N.  America  ' 

Chatham,  Ont.  —  Prospactive 
sugar  production  in  the  areas  : 
which  supply  North  America  from  • ' 
1947-48  crops  is  13,502,755  tons 
(raw  sugar  value),  or  approxi- i 
mately  2,750,000  tons  more  than  i 
it  was  in  the  last  year  before  ! 
the  war,  1938-39  or  10,739,784  ; 
tons,  according  to  “Sugar  Facts”,  j 
Total  consumption  in  these  ' 
countries  in  the  last  unrationed 
year  (1938-^)  was  8,332,000  tons,  j 
Making  allowance  for  the  natural ; 
increase  in  consumption,  it  is 
pointed  out  it  can  be  seen  that 
there  is  more  than  enough  sugar 
available  for  North  America  dur-  ! 
ing  the  coming  year.  i 


Statement  of  the  Comptroller  of 
I  federal  treasury  for  month  of  No- 
!  vember  shows  better  balance  in  re- 
■  lationship  between  receipts  and  ex- 
!  penditures  as  between  this  year  and 
i  last.  For  November  this  year  total 
I  receipts  exceeded  total  expenditures 
I  by  $31,222,960  while,  for  same  month 
;  last  year,  there  was  an  excess  of  re- 
’  ceipts  over  expenditures  amounting 
to  $17,399,342. 

For  8  months  ended  November 
!  30th  1947,  aggregate  receipts  ex- 
:  ceeded  expenditures  by  $572,916,120 
I  while  for  same  period  of  last  fiscal 
'  year,  there  was  an  excess  of  receipts 
I  over  expenditures  amounting  to 
$181,119,696. 

Total  receipts  for  month  of  No¬ 
vember  amounted  to  $214,900,587 
and  were  about  $1.2  million  less  than 
November  1946  figure  of  $216,300,- 
I  844.  Receipts  from  customs  duties 
I  were  about  $1.8  million  greater  at 
I  $27,414,381;  exci.se  duties  brought  in 
about  $1.3  million  more  at  $18,915,- 
751;  while  excise  taxes  were  up 
about  5.2  million  at  $57,865,454.  In- 
I  come  and  e.  p.  taxes  produced  $8.5 
I  million  less  at  $85,473,163;  postal 
'  revenue  was  up  over  $1  million  at 
^  $6,289,121  and  receipts  from  War 
Assets  Corp.  were  $2.1  million  less  at 
$7,279,158. 

Total  disbursements  for  month 
under  review  were  about  $15.2  mil¬ 
lion  lower  than  for  corresponding 
month  last  year  at  $183,677,627,  or¬ 
dinary  expenditures  being  up  $21.5 
million  at  $134,340,573  while  recon¬ 
version  expenditures  were  $41.7  mil- 


’  lion  lower  at  $42,360,677.  Among 
I  o  r  d  i  n  a  r  y  expenditures,  principal 
i  changes  were  an  increase  of  $9,750,- 
i  000  in  debt  interest  to  $67,957,573 
j  and  one  of  $7.5  million  in  old  age 
'  pensions  to  $8,961,977.  Principal 
\  changes  among  reconstruction  ex- 
;  penditures  were  reductions  of  $6.8 
I  million  in  National  Defence  disburse- 
I  ments  and  $16  million  in  Veterans 
Affairs  expenditures. 

For  8  months  ended  November 
'  30th  aggregate  receipts  were  up 
I  $28.5  million  from  same  period  last 
year  at  $1,826,183,492  while  grand 
total  of  expenditures,  at  $1,253,267,- 
371,  showed  a  reduction  of  over  $360 
million.  Among  receipts,  customs 
I  duties  were  up  over  $65  million  at 
i  $207,329,780;  excise  taxes  brought 
i  in  $40  million  more  at  $393,419,209; 
income  and  e.  p.  taxes  totalled  $32 
million  less  at  $912,563,423  while  re¬ 
ceipts  from  War  Assets  Corp.  were 
!  $84  million  less  at  $37,073,776.  Other 
I  special  receipts  were  $36.3  million 
i  greater  at  $59,366,160. 

I  Ordinary  expenditures  for  8 1 
months  were  $82  million  greater  at 
j  $844,512,283  with  interest  on  public  . 
j  debt  down  over  $12.3  million  at ' 
$279,312,719;  famHy  allowances  up 
about  $14.3  million  $174,700,604;  old 
age  pension  up  $6.1  million  at  $23,-  i 
819,976;  and  public  works  about  $5.8  ' 
million  greater  at  $20,327,340.  Re-  I 
conversion  expenditures,  at  $382,- 
i  590,976  for  8  months,  were  down  : 

[  over  $455  million  as  compared  with  : 
1  same  period  last  year.  Comparative; 
figures  for  November  and  8  months  i 
follow:  i 


{ANOTHER  PEAK  IN 
{CANADA’S  ADVERSE 
TRADE  WITH  U.S. 


i  Roported  at  Figure  of  $804 
Million  for  First  10  Months 
j  of  This  Year 

TOTAL  TRADE  HIGH 

;  Ottawa.  —  Canada’s  foreign  trade 
j  in  October  was  at  near-record  pro- 
I  portions  for  peacetime,  but  the  trade 
I  deficit  with  the  United  States  in- 
I  creased  by  another  $86,200,000  to 
!  an  all-time  peak  of  $804,400,000  for 
j  the  first  10  months  of  this  year. 

I  Trade  with  Britain,  however, 
REG.  R.  FARYON,  who  has  been  {  showed  a  favorable  balance  of  $48,- 
elected  to  the  board  of  directors  of '  700,000,  an  increase  of  more  than 
The  Quaker  Oats  Company,  Chicago,  ■  $9,000,000  over  September, 
is  president  of  Quaker  Oats  Com- 1  Total  foreign  trade  during  October 
pany  of  Canada,  Limited,  president, '  was  valued  at  $508,200,000,  only  $3,- 
The  Green  Melk  Company  Limited  300,000  under  the  record  of  $511,- 
and  vice-president  of  the  Peter- '  500,000  for  last  May,  according  to 
borough  Hydraulic  Power  Company  ,  the  latest  figures  of  the  Dominion 
Limited.  j  Bureau  of  Statistics.  This  reverses 

- - - -  I  a  downward  trend  of  the  last  three 

N^  October  imports  advanced  sharp- 

•  Urn  III  1  LiltUlJ  1  Lll/  '  ]y  to  $2.54,500,000,  from  $208,100,000  , 
^  -  vtmstmTYTaa  ‘  September  to  establish  a  record 

Al  IIMINIIM  PI  A  N  J  ^  inonri^'  Bxports  for  this  period 

/iLUlTllllUiU  1  L/ill  1  increa.'ed  to  $250,800,000. 

Total  foreign  trade  for  the  first 
i  10  months  of  the  year  aggregated 

Dow’n-Under  Government  Anx- ,  $4,433,600,000  -  the  highest  in  any 


ious  to  See  Establishment  '  similar  period  and  29  per  cent  above 

Of  Industry  In  Country  1 

_ _  *  I  Over-all  Deficit 

The  New  Zealand  government  is  ' ,  anomalies  of  foreign  trade 

..1  1  J’.  •  4.U  *  n-i-  V,  I  left  Canada  with  an  adverse  over- 

“keenly  intere.sted  m  the  establish-  October  of  $800,000, 

ment  of  an  a  uminum  -  producing  compared  with  a  favorable  balance 
plant  and  would  welcome  the  Cana-  $13.-100,000  in  September  and  $20,- 
dian  aluminum  industry  extending  200,000  in  October.  1946.  Other 
its  operations  to  that  country,  ac-  1  items  in  addition  to  straight  exports 
cording  to  L.  G.  Bash,  an  executive  -  and  imports  are  included  in  this  cal- 
of  Aluminium  Limited.  Montreal.  !  tulation. 

Mr.  Bash,  who  headed  the  com-  j  The  dominant  influence  in  this 
pany  delegation  which  went  to  New  '  adverse  balance  was  the  growing 
Zeaiand  at  the  invitation  of  the  gov-  ;  deficit  with  the  United  .States  re- 
ernment  to  investigate  the  possibi-  :  uniting  from  larger  Canadian^  pur- 
lities  of  aluminum  production  jn  '  United 

that  country,  points  out  that  New  '  states  than  Lnited  States  purchases 


OFFICE  OF  THE  COMPTROLLER  OP  THE  TREASCRV 

Rerciptfi  nnd  niKbur.^einenlii  for  the  month  of  November,  1947  from  April  1.  1947 
to  November  39.  1947,  and  for  the  correepondinf  perioda  In  the  previous  fiscal  year. 


Ordinary  Revenue— 

r.ustonia  Import  nulirs  .... 

K.vcise  Ihitios  . 

Kxrise  Taxes  . 

Inr.  Sl  Excess  Profits  Taxes 

Postal  Revenue  . 

.Sundry  . 


Special  Receipts— 

War  .Vssrts  (.orporalion 
Other  . 


DISBURSEMENTS 

Ordinary  Expenditure  (by  De- 
Departmenta)— 

Aariculture  . . 

Pinancr  - 

Interest  on  Public  Debt  -• 
Western  Provinces  Treasurj'^ 
Hills  and  Natural  Resources 

SVttlenient  Act  . . 

Compensation  to  Provinces 
re  Taxation  Agreements 

Other  appropriations  . 

T.abour 

Mines  and  Resources  . . 

Nation.al  Health  and  Welfare- 
Family  Allowances  ..... 
Dominion's  share  of  Old  Age 
Pensions,  including  Pen¬ 
sions  to  th«*  Rlind  . .  . . 

I  See  also  Demoblliration 
and  Reconversion  Expend- 
itiirei-  - 

■  Ollier  appropriations  ...  .• 

Nallonal  Revenue  . . 

Post  Office  . . 

i*ubHc  Works  . . 

'I’i’ansporl  . 

Veterans  Affairs  . . 

Other  Departments  . . 


Demobilization  and  Reconversion 
Expenditure  (by  Departments) 

Agriculture  . .  t 

Finance — 

Wartime  Prices,  Trade  Board 

Other  appropriations  . 

Labour  . 

Mines  and  Resources  . 

National  Defense  (Army,,  Navy 

and  Ain  .  . 

National  Health  and  Welfare-— 
Dominion's  share  of  Old  Age 
iVnsions,  including  Pen¬ 
sions  to  the  Blind  . 

Other  appropriations  .... 

Public  Works  .  f 

Reconstruct  ion  and  .Supply 

Transport  . . 

Veterans  Affairs  . 

Other  Departments  . 

'Lot al  De mobi I  i za t ion  a nd 
Reconversion  Expenditure 


[.Capital  Expenditure 
Special  Expenditure 


'lovernment  Owned  Enterprises 
:^onsoli(lated  Deficit  . 

(iiand  Total  Expenditures 

Loans,  Advances  and  Invesf- 
inenls**  Net  Increase  or 
•Dec  lease — 

Loans  to  United  Kingdom  and 
Foreign  (ioveninienls — 
United  Kingdom  Financial 
AgreeiiiPiit  1946 
I.ess  repayments  of  loan 
under  Fnited  Kingdom 
F'inuncing  Act,  1912  ..  . 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approiiera  and  Votuatora 
Estales  Managed 

CALGARY  CANADA 
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fttMiulm /afiamee 

PROVIDENCE.  R.l. 

CHARTERED  18SS 

line  of  the  Phoenl,  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

MeGILL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insuranca  Saciety 
Limited  at  England 

ESTAnLISHED  A.  D.  1802 
FIRE  INSURANCE 
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CANADIAN  OFFICE.  MONTREAL 
D.  J.  DUNLOP.  Manager 
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McGILL  BLDG..  485  McGill  Street 
MONTREAL 
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Aprill,  ’47 

Month  of 

Month  of 

to 

April  1,  ’46 

Nov.  1947 

Nov.  1946 

Nov.  30.  '17 

to 

(Liirevlsed) 

(Nov.  Unrev.)  Nov.  30,  *4(5 

» 

1 

% 

27.tu,.'wn 

25,6,55. 1.56 

207.329,779 

142.272.063 

18.!Ur..7.iI 

17,6.50.896 

131.251.412 

1.31.262,210 

.57.86.-1, FiJ 

.52,6.50,164 

39.3,410,200 

8.-|.47.'t,I6.1 

93,9,58,054 

912,503,42:1 

914.681,491 

6.'2«9.121 

5,299,000 

45,687.182 

40.893.762 

.5.9!t,>,8a'I 

9,038,560 

39,492.547 

38.1.33,495 

201.9.-).').674 

204,992,83.5 

1.729, 74.3..V.4 

1.650,463.257 

7  279.1. -.8 

9,.'>77,.392 

37.073.776 

124.222,243 

.5,667,7.51 

1,930,618 

.59,.366,160 

23,01.3,747 

21  l,9(>fl,.-.87 

2I6,.300,844 

1.826,183.491 

1,797.699.248 

1,120.91X1 

l,109.,50fl 

9,719,161 

8,204„382 

67,957„57,5 

58,200,969 

279,312,718 

292,6,'>8,620 

1  (5,062, .''OO 

2.741.17,5 

80,.324,826 

64.215,18.3 

1,0.57,69.5 

1.276,746 

17..554.7,30 

11,494,791 

3,2.58,.5.58 

1,693,674 

22,214.161 

15.347,264 

2  851,976 

1,819,240 

16,021,225 

11, 8,57, 1.59 

21,978,702 

20,375,627 

174,700,6(U 

160,430,812 

8,961,977 

1,405,662 

23,819.975 

17,71-2,198 

408.012 

.381, .507 

3,176,816 

2.996,30,3 

5.007.24.5 

2,145.422 

■21.861,9,56 

17,871.9.54 

,5,549,821 

.’>,21H>,920 

30,79.*>,63t 

.38.067,998 

5,2.5;i,275 

2,108..585 

20,327,340 

14..5.5.3,712 

2,226,006 

1,255,437 

15,626,638 

12,588,093 

7.:i9.>.96r> 

8,811.800 

64,431,484 

61,700,505 

4,850,086 

3,959,10.5 

39,562,478 

29.9.31,455 

1.54.540, .573 

112,881,187 

844,512,283 

762,630,736 

f  Cr.  659,158 

6.304,294 

22,085,756 

32,817„39.3 

3.240.968 

2  >18,549 

20,98>,7:.8 

41.548.116 

1,105,796 

2.765,179 

]8„)61.7I5 

20,360,160 

2.024,546 

2,407,019 

7,912,081 

17,554,289 

302,6.58 

129,461 

1,988,8:10 

1..359,.531 

1 4,30.5,742 

21,111.271 

101,194,312 

257,278,007 

.5 

370.948 

2,504.894 

4,692,929 

5,776 

3,870 

84,030 

77.127 

•  f,r.3, 17, 5,957 

312,521 

1,563,095 

.3,.387,852 

4,755,690 

10,411.245 

33,919,682 

55,1UI.680 

1,. 522, 169 

2,849,505 

6.887.734 

19,711,895 

3.5,815,221 

151,781,412 

376.183,710 

185,110 

668,550 

8,156,899 

2,090.636 

42..56fl.677 

84,070..302 

.382,590,976 

8.39,9.54,172 

1,217,785 

906,407 

9,509,065 

7,030.9,'i9 

;:».40(>,59:i 

557,254 

I5.8;i8.618 

2,906,141  ; 

:i22,000 

481,850 

786,000 

945,850  i 

4, .500 

:t0,428 

111.711 

185,077.627 

198, 901, .502 

1,253.267,371 

1,613.579..5.52  1 

40,000,000 

80,000,000 

283,000,000 

480,000,000 

•14,425,657 

•28,031  287 

•74,834,.35'2 

•66,(m4,277 

2.^,ri76,3()‘i 

51,965,712 

208,165,647 

4r3,345,7'22  j 

2,268  450 

13,136,301 

26.000.000  , 

9.50.140 

2,190,002 

io.:)fi:L262 

10.098,.560  ‘ 

1,590,928 

243.217 

6.442,415 

;147.6I7 

3.100.990 

i:>,ooo,ono 

.35.550,000 

48,8(HI,000  > 

1,600,489 

i),.j2:>.000 

2i.;t;u.2;t8 

31,661,526  . 

s'lalbOOO 

3.150,000 

.3,250.0(Xl  1 

1,060,000 

850,475 

«,9II,0(MI  1 

72.671  1 

•5,5.474 

201,317 

•3.668,927 

•71,281.260 

.55,0.56,876 

78,011,280 

298,520,41.3 

478.205,8.37 

•5,716,765 

•213,579 

•02  825,.521 

•1,, 53 1,3 14 

4,519,798 

20.102,27.3 

20,25'2,5II7  ■ 

•50,286 

6,OOI,7'->3 

2.3,009,895 

35,47t,0;)B  i 

•154,902 

•:i!)9,.'W2 

•17.705,926 

n2.  trM.ox.i  ; 

4  98r».oo:> 

26,640,405 

2:L629.9:>r> 

.33,:(8.3,110  ' 

.58,r29,725 

109,873,147 

285., 39 1,091 

598,249.231  i 
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Suppose  you  were 
named  your  friend’s 
Executor... 

You  would  naturally  appreciate  this  expression  of 
his  confidence  in  yon.  But  you  might  well  have 
misgivings  too.  Such  an  appointment  involves  heavy 
demands  on  the  personal  Executor’s  knowledge, 
judgment  and  time. 

In  naming  your  Executor,  plan  to  make  avail-’ 
alile  to  yonr  heirs  the  services  of  Montreal  Trust 
Company — its  experience,  its  facilities,  its  trained 
personnel.  In  this  way  yon  ensure  that  all  details 
of  estate  administration  receive  the  close,  con¬ 
tinuing  attention  and  skilful  hamlling  they  demand. 

Discu.ss  with  us  the  facilities  which  Montreal 
Trust  can  provide  for  you  and  your  heirs  at  most 
reasonable  cost.  May  we  arrange  an  appointment? 

Capital,  Reseri  e  and  Surplus  in  excess  oj  $6,000,000 

MONTREAL  TRUST 

Company 

Head  Office:  511  Place  d’Armes,  Montreal 

HALIFAX  •  TORONTO  4  WINNIPEG  •  EDMONTON 
VANCOUVER  •  VICTORIA  •  CHARLOTTETOWN 
ST.  JOHN'S,  NFLD.  •  LONDON.  ENG.  •  NASSAU,  B.W.I. 


Zealand  has  va.st  underveloped  wat¬ 
er  power  site.s  which  could  provide 


in  Canada. 

This  compels  Canada  to  pay  out 
United  States  dollars  and  gold  to 


econormc  electric  power  for  alurni-  this  reserve 

num.  He  mentioned  potential  de-  to  $480,200,000  from  a 

velopments  of  up  to  one  m  i  1 1 1  o  n  total  of  $1,244,900,000  at  the  start 


horsepower. 

“There  is  no  doubt” 


of  the  year. 

The  first  effect  of  Canada’s  new' 


“that  the  New  Zealand  government  |  restrictions  on  United  States  im- 
would  be  pleased  to  see  us  go  ahead  i  ports  will  be  reflected  in  the  No- 
and  establish  another  aluminum-  j  vember  trade  figures,  but  no  large 
producing  center  like  the  one  at  Ar-  ;  dent  in  the  deficit  with  the  United 
vida,  Quebec.  It  is  a  long-term  pro-  States  is  likely,  because  the  restric- 
position  but  a  possibility  w’hich  we  '  tions  only  became  effective  Novem- 


cannot  ignore  as  one  of  the  leading 
organizations  in  the  international 
aluminum  business.” 

Mr.  Bash  will  present  his  delega- 


ber  18. 

The  government's  program  is  aim¬ 
ed  at  saving  United  States  dollars 
and  the  real  impact  of  the  restric¬ 
tions  will  be  shown  in  December 


tion’s  report  to  Aluminum  Limited  figures. 

executives  as  soon  as  it  is  complet-  i  Canada,  however,  had  an  over- 
ed.  ;  all  favorable  trade  balance  for  the 

- -  -  ‘  first  10  months  of  the  year  of  $134,- 

Fishing  is  the  oldest  industry  in  200,000,  compared  with  $342,500,000 
Canada.  i  for  the  same  1946  period. 


To  Pay  More  For 

Burley  Tobacco  Crop 

Chatham.  —  Ontario  members  of 
the  Burley  Tobacco  Marketing  As¬ 
sociation  will  get  28.5  cents  per 
pound  for  the  14,419,600  pounds  crop 
harvested  this  year,  following  a 
price-.'etting  meeting  between  direc¬ 
tors  of  the  association  and  tobacco 
firm  representatives  here.  This 
year’s  price  is  one  and  one-half  cents 
above  the  27  cents  of  1946. 

Kent  and  Essex  counties,  it  was 
revealed,  produced  over  13,000,000 
pounds  of  the  total  crop  while  other 
contributing  counties  were  Lamb- 
ton,  Elgin,  Norfolk  and  Middlesex. 
Township  leader  for  the  tobacco  was 
Harwich,  in  Kent  County,  which  set 
the  high  figure  of  2,639,.500  pounds 
for  its  yield  this  year. 

Despite  adverse  weather  condi¬ 
tions,  rain,  hail  and  early  frosts  to¬ 
bacco  growers  generally  hailed  with 
delight  the  report  of  the  year’s  crop 
and  prices.  Sales  of  the  tobacco  for 


'  a.ssociation  members  begins  at  8 
a.m.  December  16. 

Grade  prices  are  as  follows;  No. 
,  1.  49.25;  No.  2.  44.63;  No.  3,  40.01; 
No.  4,  36.17;  No.  .5.  32.32;  No.  6, 
29.24;  No.  7,  26.16;  No.  8,  20.78;  No. 
10,  18.47. 

!  The  yield  per  acre  of  usable  to- 
,  bacco  was  given  as  1,043  pounds  and 
1  the  number  of  harvested  crops  total- 
:  led  2,831.  Due  to  spoilage  by  weather 
103  crops  w'ere  not  harvested.  The 
,  average  per  crop  was  stated  to  be 
I  4.66. 

M..S.E.  BORROWINGS  UP 

Collateral  borrowings  by  mem* 

,  ber  firms  of  the  Montreal  Stock  Ex- 
I  change  and  Montreal  Curb  Market 
for  the  month  of  November  were  at 
the  highest  level  since  the  month  of 
June  last  year.  Total  borrowings 
i  for  the  month  were  $24,196,380  com¬ 
pared  with  $22,781,884  in  October 
and  $17,171,255  in  November  1946. 
i  The  highest  level  that  borrowings 
reached  was  in  February  la.st  year 
i  when  the  total  was  $29,467,174. 
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F'oreign  (lovcrniiipiits — 
Kxports  ('iTfillts  Insurance 
Act,  1944  - 

Rcigiuni  . 

Filina  . 

4!/ccliosIovakia  . 

I’Yancp  . 

Netherlands  . 

Netherlands  Indies 

Norway  .  .  ... 

Union  of  Soviet  Socialist 

Republics  . 

Miscellaneous  . . 

Total  f.oans  and  Advances  to 
U.  K.  and  Foreign  (lOvts.  . 
Loans  to  Provincial  and  Mun¬ 
icipal  (loveriiments 
Loans  to  Railway  A  Steamship 

(lonipanies  . 

Soldier  Settlement  and  Veterans 

I.and  Act  . 

Miscrilaneous  Loans  and  Ad¬ 
vances  . .  . . .  . 

Miscellaneous  Investments 

Total  T-oans.  Advances  and 
Investments  . . 


••--Docs  not  Include  advances  to  Foreign  Exchange  Confrol  Hoard  which  are  i 
equivalent  in  substance  to  cash  balances  either  in  Canada  or  abroad,  nor  temporary  1 
'  investment  of  surplus  cash  In  the  (lovernment’s  own  securities. 

I  t — Due  to  transfers  between  departments  and  classes  of  pxpen<liture. 

;  Retail  Merchants'  Meet  '  ■  although  the  problems  of  ’ 

m  M.  K.  ■  q.*  «  •  oici’ohants  in  the  big  cities  will  re¬ 

set  ror  January  IZ-lS  ;  ceive  their  full  share  of  attention. 

- -  I  Luncheon  and  dinner  speakers  will  , 

Toronto.  -  -  Meeting  in  the  Royal  j  include  Sir  Alexander  Clutterbiick, 
York  Hotel,  Toronto,  January  12-14,  j  United  Kingdom  High  Commission-  I 
;  and  attended  by  representative  retail '  er,  Montreal,  who  will  deal  with  in- 
;  merchants  from  every  Canadian  |  ternational  trade  relations;  Walter 
i  province,  the  sixth  annual  con-  |  Morrow,  president  of  the  American 
I  ference  of  the  Canadian  Retail  Fed- 1  Retail  Federation,  Washington,  D.C., 

I  eration  will  conduct  down-to-earth  I  who  will  give  an  American  impres- 1 
examinations  of  trade  problems,  |  sion  of  current  British  problems;  and 
with  especial  reference  to  consumer,  j  Grattan  0’I.«ary,  editor  of  the  Ot-  i 
i  employee,  and  governmental  rela-  j  tawa  Journal,  who  will  touch  on  ; 

tions.  Recent  Import  restrictions,  j  themes  of  present  interest  to  Can-  ' 

;  resulting  from  the  government’s  adians. 

!  dollar  conservation  policy,  will  be 
the  subject  of  full  discussion.  Geo. 

I  S.  Hougham,  general  manager  of  the 
I  Federation,  indicates.  The  theme  of 
the  conference  will  be  “Better  Re- 
,  tailing.” 

Because  past  conferences  have 

drawn  a  large  part  of  their  attend- 
I  ance  from  the  smaller  population 
centres,  the  1948  programme  has 
been  especially  geared  to  the  needs 
i  of  retailers  in  moderate-sized  towns 


__  the  warning  signal*  that  may  maon 
appandiciti*!  The  first  sign  of  acute  appendicitis  is  usually  pain 
in  the  abdomen  accompanied  by  nausea  or  vomiting. 

The  pain  may  be  general  at  first,  like  a  simple  stomach-ache, 
but  ■will  probably  become  localized  in  the  lower  right  side.  It 
can  be  a  sharp  severe  pain  or  a  dull  ache.  Symptoms  some¬ 
times  vary,  so  any  persi-stent,  puzzling  “stomach-ache”  should 
have  prompt  medical  attention. 


—  Iraal  yourtalf  with  homa  ramadia*!  If  you  hav* 

an  abdominal  pain  and  are  nauseated,  avoid  taking  a  laxativa 
or  enema.  They  increase  pressure  on  the  appendix  and  may 
cause  it  to  rupture. 

A  study  of  appendicitis  in  one  Eastern  city  showed  that  when 
appendicitis  patients  took  no  laxative,  only  1  in  62  died.  Of 
those  who  took  a  laxative,  1  in  19  died. 

External  pressure  can  also  cause  a  rupture,  so  you  shouldn’t 
rub  or  massage  the  site  of  the  pain.  And  it’s  wiser  not  to  apply 
either  a  hot  water  bottle  or  an  ice  bag. 


f 


DON'T 


— coll  your  physician  at  onca  whan  such  warn¬ 
ings  appear!  Today,  appendicitis  is  rarely  fatal  if  recognized 
and  properly  treated  in  time.  But  it  may  be  difficult  to  diagnose. 
Your  doctor  may  need  to  take  blood  counts  or  make  other 
tests.  Calling  him  promptly  permits  him  to  make  such  tests 
and  to  determine  the  proper  treatment  before  serious  damage 
has  occurred. 

Appendicitis  takes  only  about  half  as  many  lives  as  it  took 
1 2  years  ago.  More  lives  could  be  saved  if  everyone  called  a 
doctor  at  the  first  .sign  of  an  attack. 


—try  to  Icaap  going  normally  if  you  suspect 
appendicitis.  When  appendicitis  strikes,  don’t  try  to  ignore  the 
pain  and  keep  on  with  your  normal  activities.  Any  physical 
exertion  or  exercise  may  lead  to  complications,  so  lie  down, 
in  bed  if  possible,  and  stay  there. 

The  pain  may  let  up  but  this  docs  not  mean  the  attack  has 
passed.  It’s  up  to  you  to  keep  quiet  and  relaxed  until  the  doctor 
has  had  a  chance  to  examine  you.  Food  and  liquids  can  also  be 
dangerous.  Try  to  avoid  eating  or  drinking  anything,  except 
water,  until  your  doctor  has  examined  you. 


INTER-CITY  EXTRA  ' 

An  extra  dividend  of  $1  per  share 
has  been  declared  by  the  directors 
I  of  Inter-City  Baking  Co.  Ltd.,  pay-  i 
able  January  31  to  shareholders  of  : 
record  January  15.  A  similar  extra  i 
[  dividend  wa.s  paid  last  year.  At  the  i 
same  time  the  directors  declared  a 
regular  quarterly  dividend  of  75  j 
j  cents,  payable  December  30  to  share-  j 
holders  of  record  December  16. 


As  mors  psopi*  learn  more  about  this 
diiooso,  oppondicilit  mortality  con  bo 
brought  still  lower.  For  further  informa¬ 
tion  that  may  protect  you  and  your  family, 
send  today  for  Metropolitan's  free  booklet 
“Appendicitis." 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 
New  York 


Metropolitan  Life  Insurance  Company 
C'anadian  Head  Othce,  Ottawa. 

lUvase  send  me  a  copy  of  your  booklet 
?  ”7- V  “Appendicitis.” 


FrBdmrick  H.  EckBf, 

CllAIKMAN  OF  THE  BOARD 


Letov  A.  Lincolrit 
PKEStUENr 


Canadian  Head  Office:  Ottawa 
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^  mtf0  finance  companies  these  are  now  again  Increasing 

Hl  ^1111^5  jg  another  boom  condition  which,  if  not  watched 

ESTABLISHED  1912  ..  Very  closely,  may  well  produce  the  first  crack  in  the 

Publishrd  Every  Friday  at  282  Nofre  Dame  Sf.  West,  Montreal,  merchandising  structure  upon  which  after  all  most 
liv  the  Montreal  Financial  Times  Publishing  Company,  j  .  . 

Limited.  Anthorlred  as  Second  Class  Mail,  Post  Office  I  of  OUr  productive  economy  depends. 

Department,  Ottawa.  I  _ 


AS  THE  endiof  another  year  ap- 


R.  EMMET  COX  .  -  -  -  Publisher  I  A  "Hick-Town"  Gasoline  Law 

J.  \V.  TV’SON  -  -  -  Editor  and  Manager  |  UNDER  some  sort  of  political  pressure  which  has  ^S  THE  endiof  another  year  ap- 

A.  R.  \V.  YOl'NG  .  .  -  .  News  Editor  i  become  vague  and  indefinite  in  the  subsequent  con-  proaches  one  is  again  prompted  to 

~  ^  nn  ITT.  i  fusion,  there  has  been  enacted  bv  provincial  authority  5??’  f®  ^  year  ago,  what 

SUBSCRIPTION  I’RICE:  In  Canada,  $3.00  a  year;  I  ^  „  ,  u-  u  ^  i  ~  u  did  this  vear  have  that  the  last 

$1.75  for  six  montha.  In  Great  Britain  $3.00  a  Quebec  a  law  which  decrees  the  closing  hours  of  ^  ^^ve?  The  only  answer 

year  Canadir.n  funds.  In  the  United  States  $3.50  gasoline  stations;  under  the  edict  the  hour  of  closing  one  can  arrive  at  with  some  safety 

a  j-ear;  $2.00  for  six  months.  Foreign  subscrip-  j  is  to  be  8  p.m.  on  six  days  of  the  week  with  the  :  is  that  this  year’s  set  of  disap- 

Cons,  $5.00  a  year;  $3.00  for  six  months.  I  pumps  idle  all  day  Sunday  —  except  only  a  few  of  the  .  pojntments  was  a^ 

ADVERTISING  Rate  Cards  on  application  at  all  our  j  larger  garages.  Already  there  has  been  a  storm  j  ^e*nts^*were  'a  Httle*'m*ore  harsh 

offices  or  from  any  responsible  Advertising  protest  not  onlv  as  to  the  restrictions  on  what  |  and  this  year’s  shocks  just  a  little 
Agency.  '  ^as  come  to  be  regarded  as  an  essential  public  j  more  severe  than  those  of  1946. 

CABLE  ADDRESS:  “Fintimes  ;  W.U.  Code.  'service,  but  as  to  the  point  that  the  new  regulations:  9”*  that,  bow- 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All  .  „  .  .  .  ,  „  i  *"8:  to  the  spirit  of  generalising 

Departments,  i  ®  collective  labor  agreement.  ,  ^.-hich  comes  so  much  easier.  How- 

>rr>v>nMT/->.  oj  cT  -ont  While  there  may  not  be  more  than  inconvenience  ever  there  is  the  compulsion  to 

L  U  /  the  motoring  pubh’c  in  hunting  up  the  relativelv  I  analyse  and  to  retrace  the  steps 

LONDON.  ENG.:  9o  Bishopsgate,  E.C.  2,  Davies  &  garaees  —  usuallv  located  on  side  streets'  tf  only  to  be  able  to 

Co.,  Representatives.  !  ^  garages  usuaiiv  located  on  side  streets  ^  sinners, 


There  Are  Too  Many  Feet 
In  The  Trough 


By  E.  C.  ERTL 

might  not  even  now  be  trying  to 
get  more  than  his  share,  while 
slobbering  all  over  the  place  in 
disgust  at  the  others. 

Surely  stupidity  alone  can  not 
account  for  the  'many  nostrums 
that  are  offered  daily  for  a  cure. 
Surely  ignorance  of  the  basic  and 
glaringly  obvious  shortcomings 
alone  does  not  account  for  the 
fact  that  none  will  accept  the  cure 
prescribed,  unless  each  little  spe- 


between  the  one  w’ho  talks  of 
economic  equality  by  wanting 
more  pay  for  less  work,  nor  the 
other  who  excuses  his  greed  by  re¬ 
ferring  to  the  philosophy  of  free¬ 
dom,  for  which  he  will  die,  pro¬ 
vided  he  can  die  in  comfort.  Both 
have  lost  their  ability  to  think,  the 
first  in  terms' of  economics,  the 
other  in  terms  of  political 
science. 

Where  is  the  labor  leader  today. 


cial  solution  suggested  has  been  j  in  Canada  or  the  United  States 


be  able  to 
the  sinners. 


tried  first.  Do  we  not  all  agree 
that  back  in  1946  we  missed  the 
boat,  that  we  missed  the  chance 
to  liquidate  the  remnants  of  the 


who  would  dare  mention  the 
obvious  fact  that  only  greater 
production  can  make  possible  the 
greater  distribution  of  wealth; 


war  psychology  which  insisted  |  where  is  the  leader,  the  acknowl 


away  from  the  busy  traffic  centres  in  large  cities  j  ••mea  culpa,  mea  maxima  culpa.”  j  thou^^  Tts*' parent 'the  ^war^  had 


been  done  in?  We  continued  to 
prattle  about  our  wealth  as  re¬ 
vealed  in  wartime,  and  we  conti¬ 
nued  to  fool  around  with  it  as  if 


MONTREAL,  FRIDAY,  DECEMBER  19,  1947 

The  Southern  Jackpine  Threat 


children. 

We  failed  to  realise  that  tastes 
which  we  had  acquired  during  the 
war  were  not  justified  on  any 


Devoted  to  the  Interests  of  the  investing  public  in  j  like  Montreal  —  during  the  winter  months,  obviously  i  One  would  be  silly,  dangerously  j  been  done  in  ?  VV>  continued  to 

the  belief  that  the  confidence  of  capital  is  essential  to  it  is  going  to  be  decidedly  another  matter  in  the  '  silly  indeed,  if  one  were  to  assume  ,  prattle  about  our  wealth  as  re- 

the  stability  of  finance,  the  prosperity  of  industry  and  summer  season.  And  just  give  a  thought  to  the  '  I  wartime,  and  we  conti- 

the  development  of  our  resources.  !  ,  •  tt,  #  •».  -n  u  *  •  '  conditions  abroad,  to  circum-  ,  nued  to  fool  around  with  it  as  if 

_ ! _ slap  in  the  face  it  will  be  to  visiting  tourists,  parti-  stances  over  which  we  have  no  ,  bad  the  written  permission  to 

MONTREAL,  FRIDAY,  DECEMBER  19,  1947  i  cularl.v  fJ’om  over  the  border.  This  at  a  time  when  control;  that  if  only  the  rest  of  |  ^o  so  from  our  unborn  grand- 
_ _ _  'so  much  money  and  effort  is  being  spent  in  developing  unwashed  world  would  learn  ,  children. 

The  Southern  Jackpine  Threat  I  the  highly  profitable  tourist  industry,  if  the  same  '  ibirt^^'sUaSL'ro'urthe*thinS  I  We  failed  to’ rtalise^that  tastes 

I  closing  hours  were  applied  to  hotels  and  restaurants  j  that  now  confuse  us  Should  we  u  ^  realise^ that  ta.tes 

CLOSE  on  the  heeLs  of  announcement  by  Abitibi  bardlv  come  as  a  greater  surprise  to  visitors  '  not  put  it  this  way:  what  can  we  i  Sr  u^re  not^TstTneS'^on^nv 

and  International  Paper  companies  of  an  increase  in  ^be  U.S.,  or  even  from  other  parts  of  Canada.  unwashed  and  unfed  j  b.^gig  ^^uld  imagine.  But  what 

the  selling  price  of  newsprint  for  the  first  half  of ,  gtdl  there  is  an  even  stronger  protest  against  the  unfurt  Vnd  uZ.fV’lrmr'ran  '  ® 

next  year  comes  a  revival  of  suggest-’on  from  U.S.  enactment  on  the  ground  of  the  far-reaching,  not  discipline  our  timpers  or  ap-  |  bccomVa^'nfren^ 

sources  for  the  building  up  of  a  newsprint  industry  principle  involved.  The  Chambre  de  Commerce,  with  j  petites?  !  Sees  and  conditionro^ 

which  would  draw  upon  supplies  of  Southern  jackpine  throughout  the  province,  is  attacking  the  i  As  we  look  back  on  a  year  of  '  half  of  the  world,  our  tastes  had 

for  its  pulp  requirements.  I  ^gasure  with  all  its  organized  power  on  the  ground  internal  economic  conflict,  on  the  become  sacred  and  they  had  to  be 

This  Southern  jackpine  scare  has  been  raised  so  that  a  collective  labor  agreement  -  and  such  an'  Ses^  on "  fhf  orTwenirT^^ 
often  -  and  over  such  a  long  period  of  years  -  by  agreement  appears  to  be  the  basis  of  the  legislation-  !  clashing  has  thrown  into  our  laps  '  !Lt  the  ^o^er  to  afford  the 
U.S.  publishers  when  faced  with  an  advance  in  the  ,  ..^ibould  not  include  anything  which  brings  about  ?nd  the  heaviness  of  the  shadow  •  ngjtber  con- 

price  of  newsprint  that  ?t  is  today  generally  shrugged-  compulsory  clo.sing  of  commercial  or  industrial  es-  trols  nor  the  lack  of  them  had 

off  as  having  psychological  pressure,  rather  than  tablishments”.  A  statement  by  the  general  secretarv  i  that  The  Troue^is  10^^  and  ^’earing  on  the  matter, 

actual  intent,  as  its  basis.  It  is  reminiscent  of  the  ^  gf  the  Chambre  continues:  ‘  '  SeJe  are  too^  manv  feet  in  S  '  wUh"both  annr 

boy  who  cried  "wolf”,  and  latterly  has  been  about  as  ..tve  are  for  a  fair  deal  for  the  operators.  Nothing  surely  is  as  bewildering  ,  pjgtvv^r  world  from  difffrent 
httle  heeded  by  pulp  and  paper  interests  in  Canada.  |  but  on  principle  we  maintain  a  collective  agree-  :  voices  of  innocence  which  viewpoints,  the  results  have  turn- 

Overlooked,  however,  should  not  be  the  fact  that  i  ment  should  not  be  used  to  force  establishments  wherever  you  turn,  ^ ^  same.  Nor  is 

the  wolf  ultimately  did  make  its  appearance,  ac-  hours  and  on  certain  days.  the  oiner  tor  ,  difference  between 

fv,-  •Pr.ccv.u.  ♦  V, mierhf  That  IS  not  the  proper  way  to  do  :t,  for  it  :  '  those  who  demand  uncontrolled 

cording  to  the  fab.e.  Possibly,  therefore,  ;t  might  be  for  high  prices  and  not  high  3^^ 

expedient  for  the  Canadian  newsprint  industry  to  to  close  any  establishment  they  wish,  by  incor-  enoug  prices.  demand  stiff  controls  on  prices, 

give  some  thought  to  the  possibility  that  development  i  porating  it  in  some  collective  agreement.  The  ^  ^  ^ 

of  additional  newsprint  capacity  in  the  L’nited  States  I  matter  of  closing  hours  or  closing  days  is  one  j  ' 

mio-vf-  pf  crimo  tiT,-p  in  tvip  mppn  tv,o  ir.ee  nf  a  ^^at  has  alwavs  belonged  to  the  Legislature  or  vrathful,  seethinoly  an„r>,  today  ,  tn  t  rrs T-k  ¥ 

might  at  some  time  in  the  future  mean  the  loss  of  a  the  municinal  kuthoritie.s.  through  the' earlv  Clo.s-  I  because  of  their  miserable  econo-  ;  PQI'T'QDT 

portion  of  Its  market  in  that  country.  The  present,  ^^^t.  Th's  amendment  is  a  r.adic.al  step  pkacing  !  f-  t-e  1  1  1  v  i  ^ 

tim.e,  when  other  countries  are  newsprint  starved  in  the  hands  of  a  non-representative  body  a  ,  “nserable  economic  state  in  which  - 

and  ready  to  pay  almost  any  price  for  needed  supplies.  dictatorial  power  which  rightly  belongs  to 'the  selv^Y?’  Whit  then' ks  ‘  Anglo-Russ  Relations 

would  therefore  appear  to  be  a  favorable  juncture  to  '’epresentative.r”  if  it  is  not  a  state  in  which  voii  .  v,  ^  u-  *  •  -o  • 

consider  the  establishment  of  new  markets  which  "Aether  because  of  the  ridiculously  extreme  re-  ^3^  3,j  ^33  pr„,u,ce' at  ^h®  Labor  Cabinet  in  Britain  re 

would  protect  the  industry  against  the  danger  of  a  ™Pos®d.  or  whether  because  it  establishes  practically  your  own  price.  We  .rthrsovilt  fmion^ 

..1-0.5  a  dubious  precedent  in  labor-industrial  relations,  we  hear  that  labor  is  suppressed;  that  which  the  bociet  Union  itsel 

cut  in  L.S.  demand  at  some  future  date.  . ^  ...  .  tv,pro  1=  a  -..pin-,,  i  erects.  It  wdll  trade  with  its  all' 


edged  spokesman  of  free  enter¬ 
prise  who  would  admit  that  it  is 
a  political  impossibility  today  to 
reintroduce  a  system  of  complete 
laissez  -  faire.  Surely  this  is  a 
lesson  which  the  political  history 


we  had  the  written  permission  to  j  of  the  past  half  generation  should 
do  so  from  our  unborn  grand-  ;  have  taught. 


‘‘We  are  for  a  fair  deal  for  the  operators, 
but  on  principle  we  maintain  a  collective  agree¬ 
ment  should  not  be  used  to  force  establishments 
to  close  at  certain  hours  and  on  certain  days. 

“That  is  not  the  proper  way  to  do  it,  for  it 
puts  into  the  hands  of  labor  unions  the  power 
to  close  any  establishment  they’  wish,  by  incor¬ 
porating  it  in  some  collective  agreement.  The 
matter  of  closing  hours  or  closing  days  is  one 
that  has  always  belonged  to  the  Legislature  or 
the  municipal  authorities,  through  the  early  Clos¬ 
ing  Act.  Th's  amendment  is  a  radic.al  step  placing 
in  the  hands  of  a  non-representative  body  a 
dictatorial  power  which  rightly  belongs  to  the 
people’s  representatives.” 

Whether  becau.se  of  the  ridiculouslv  extreme  re- 


that  the  trough  is  too  wide  and 
there  are  too  many  feet  in  it. 
Nothing  surely  is  as  bewildering  j 
as  the  voices  of  innocence  which 
you  can  hear  wherever  you  turn, 
of  each  one  blaming  the  other  for 
lack  of  money,  or  too  much  money,  ! 
for  high  prices  and  not  high 
enough  prices. 

¥  V  ¥ 

We  hear  that  our  farmers  are  i 
wrathful,  seethingly  angry,  today  ; 
because  of  their  miserable  econo-  , 
mic  state.  Really  now.  Is  it  a  ' 
miserable  economic  state  in  which 
our  agricultural  groups  find  them-  1 
selves  ?  What  then  is  prosperity 
if  it  is  not  a  state  in  which  you 
can  sell  all  you  can  produce  at 


i  is  more  of  a  fault,  we  insisted  : 
j  that  even  though  the  price  of  war  : 
I  had  since  become  apparent  in  the  I 
\  faces  and  conditions  of  the  other 
^  half  of  the  world,  our  tastes  had  i 
become  sacred  and  they  had  to  be  j 
catered  to  even  though  individual-  j 
j  ly’  and  collectively’  we  had  long  | 
lost  the  power  to  afford  them.  j 
Is  it  not  clear  that  neither  con¬ 
trols  nor  the  lack  of  them  had  ^ 

:  any  great  bearing  on  the  matter,  i 
;  since  in  Canada  and  the  United  i 
States,  with  both  approaching  the 
'  postwar  world  from  different  I 
viewpoints,  the  results  have  turn¬ 
ed  out  to  be  the  same.  Nor  is  i 
there  a  basic  difference  between  j 
those  who  demand  uncontrolled  1 
ability  to  charge  and  those  who  ; 
demand  stiff  controls  on  prices. 


Why  does  the  noise  and  the 
grumbling  prevail,  when  the 
greatest  need  right  at  the  moment 
is  a  means  of  getting  moderation 
back  into  the  minds  of  men,  when 
nothing  is  needed  quite  so  badly 
as  a  sense  of  balance  in  the  eva¬ 
luation  of  our  circumstances,  of 
what  we  w’ould  have,  and  what  we 
can  have. 

*  * 

We  are  expected  to  provide  an 
example  to  the  rest  of  the  world. 
One  is  not  trying  to  appeal  to  a 
childlike  instinct  when  one  makes 
this  claim.  Unless  we  can  set  an 
example  in  1948,  an  example 
which  the  rest  of  the  world  will  be 
eager  to  emulate,  an  example 
which  can  not  only  beguile  but 
convince,  we  ought  to  write  off 
whatever  we  have  spent  on  put¬ 
ting  Europe  on  its  feet.  We  are 
trying  to  convince  this  other 
world  that  we  are  OK;  that  we 
can  be  relied  on  in  our  actions  and 
(Continued  on  page  7) 
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Anglo-Russ  ReIation.S  1  P'o.vs  them,  the  most  money  he 
■  must  hand  over  to  the  government. 
The  Labor  Cabinet  in  Britain  re-  Under  the  present  income  tax 


wou'd  nrotpct  the  indu.strv  fle-ain<;t  the  danirer  of  a  imposed,  or  whether  becau.se  it  establishes'  practically  your  own  price.  We  cognizes  no  ’’iron  curtain”  except  ,  .system  in  Canada  it  doesn’t  pay  to 

'ft  jf  dubious  precedent  in  labor-industrial  relations,  we  '  hear  that  labor  is  suppressed;  that  that  which  the  Soviet  Union  itselt  work  hard;  it  doesn  t  pay  to  be  in¬ 
cut  m  L.S.  demand  at  some  future  date.  provincial  government  will  listen  to  ^f^®''®  **  of  terror”  going  i  erects.  It  will  trade  with  its  ally  telligent,  and  it  doesn’t  pay  to  be 

This  would  mean,  of  course,  that  some  considerable  0®“®'®  ’'"®  pro%mciai  goiernment  wui  iisien  10  against  our  workers  and  that  where  and  when  it  can;  take  no  part  productive.  Thousands  of  Cana- 

tonnage  of  newsprint  might  have  to  be  diverted  from  common-sense  protests  being  made  against  the  pittances  are  their  rewards  I  in  the  L'nited  States  propaganda  of-  '  dians.  in  all  income  brackets,  are 

the  U.S  m.arket  which  since  the  incentmn  of  the  *^®"’ ®"®ctment.  And  it  is  just  possible  that  the  political  for  slaving  unconsciably  long  hours,  fensive  against  Moscow;  strive  for  therefore  evading  taxes  in  a  per- 
_  '  ‘  •  \  ^  ‘  •  master-minds  foresaw  that,  after  making  wide  con-  1  Is  it  really  so,  or  is  not  all  this  agreements  and  compromises  where  fectlv  legal  and  honest  wav:  thev 

Canadian  newsprint  industry,  has  been  its  major  source  workers  or  other  interests  behind  ^  blasphemous  figment  of  the.se  are  po.ssible;  and  above  all.  :  are  doing  le.ss  than  they  cmild  da 

of  demand  and,  accordingly,  has  had  first  call  on  u  •  u  v  j  »  »  that  fog  that  is  being  spread  so  exercise  patience  when  Soviet  producing  less  than  they  could  pro¬ 
supplies  —  even  to  the  extent  of  rationing  domestic  .  °  essions  cou  e  mo  i  le  o  mee  assiduously,  sometime.s  for  the  spokesmen  let  their  vocabulary’  of  duce,  and  earning  le.ss  than  they 

consumers  in  order  to  meet  as  fully  as  possible  the  protests.  After  all  w’e  have  railway’,  tramways,  very’  smallest  and  silliest  of  poli-  anti-British  denunciation  get  out  ot  could  earn.  They  are  cutting  down 

needs  of  the  U  S  publisher.  telephone  and  telegraph,  and  other  public  services  tical  interest?  hand.  --  Ottawa  Citizen.  their  taxes  by 'the  simple  --  but 

r, „  tv,«  sdcquate  bssis  without  abusing  the  rights  of  ^re  told  that  the  sy’stem  is  -  very’  harmful  —  means  of  cutting 


needs  of  the  L'.S.  publisher. 


telephone  and  telegraph,  and  other  public  services  tical  interest? 


The  United  States  has  come  to  be  regarded  as  the  adequate  basis  without  abusing  the  rights  of 


We  are  told  that  the  sv’stem  is 


traditional  market  for  Canadian  newsprint.  Last  year 
a  little  over  81  per  cent  of  total  shipments  from 
Canadian  m.ills  went  there  while,  for  first  eleven 

months  of  this  vear,  almost  82  per  cent  of  shipments’  "Bargains"  Don’t  AlwoyS  Pay  aL'lI  by  the  other  kinds  put  together.  And  it 

*  f,.  \  ^  ^  I  '  '  asicie  irom  wnat  we  might  vish  -  consequences  of  their  own  inaction,  can’t  be  remedied  bv  putting  people 

went  across  the  border.  The  war  just  recently  ended  it  LOOKED  like  such  a  bargain,  too.  >3  there  any  po.ssibility  to  bring  and  finally  compelled  to  take  steps  in  jail.  —  Calgary  Herald, 

has,  however,  broken  down  manv  established  tradi- ,  Being  in  the  market  for  a  new  bread-knife  we  hack  that  golden  age  in  w’hich  which  thev  fear  may’  be  politically  ~ 

lions  and,  It  thia  Southern  Jackpine  threat  la  eon-  yielded  to  the  bro.dcaat  blandl.ehnrenta  of  a  bls-ttae  kne"v''Trelr"'“lac~.  'al'“nS'e“ot  ESei  d'’own".t ’ ra™"  .ror'r"?  A” 

tinually  held  o\er  the  head  of  Canadian  producers  manufacturer  of  household  detergents  fnot  to  be  the  w'omen.  This  is  1917,  three-  sorting  to  the  familiar  tactics  of  Once  you  begin  to  direct  the  eco- 

by  U.S.  users,  the  former  W’ould  undoubtedly  be  ■  confused  W’ith  .soaps).  Thi.s  outfit  offered  fcoiint  ’em)  quarters  of  the  world  are  in  physi-  niaking  a  virtue  of  necessity’.  nomic  activities  of  the  individual, 

justified  in  scrapping  one  more  tradition  and  protect-  not  one,  but  two  knives  for  the  modest  fee  of  half  t^'^f^th'^'t Abbott  would  you  inevitably  come  to  direct  most 

ing  itself  by  turning  its  eyes  further  afield  in  its  a  dollar.  We  promptly  mailed  the  requisite  currency  quarrer  from ‘'which  the  sun  can  'Admirable  and  invite  more  kf  his  other  activities  as  well.  His- 

marketing  policies.  (with  box-top  enclosed)  and  .sat  back  to  W’ait.  ‘  still  be  .seen.  tory  knows  no  exceptions. 

niit-  irftnKiv  tn^t.  ever  since  tne  W8r  s  W^hpn  most  of  the  infhviduRl  s 
The  monopoly  charges  which  have  been  hurled  at  About  three  weeks  later  --  oh  joy,  oh  ecstasy!  —  I  ^  ^  *  end  they  'have  been  wrong.  They  activities  are  directed,  individual 

the  Canadian  nfewsprint  industry  from  U.S.  sources  the  slim  parcel  arrived.  As  advertised,  it  contained  must  remember  the  “White  Paper  on  freedom  and  liberty  no  longer  exist, 

were  answered  a  few  days  when  one  of  the  major  one  bread  knife  and  one  paring  knife.  The  point  of  dln^fllmer.Iorthl'terrorlled  UvTvea7s"^‘I"'I ''and'  which"  th'I'iJ  Therefore,  as  long  as  human  na- 

producers  announced  that  it  was  holding  the  price  the  former  had  deviated  slightly  from  the  straight  I  enterprisers,  ought  we  reallv  to  young  enthusiastic  Dropao'andksL^  ^‘’®''®  '’® 

line,  temporarily  at  least,  only  a  bare  24  hour  or  so  and  narrow  way,  but  it  had  a  lovely  red  plastic  talk  about  how  much  more  free-  hailed  as  "momentous”.  Will  they  /'■®®‘to"i  individual  with- 

before  another  announced  an  ;ncrea.se  in  the  price  as  handle.  ''’®  to  have,  by  right,  ^^t  recall  with  an  appropriate  humi-  out  a  reasonably  free  economy, 

from  the  beginning  of  next  year.  Now  comes  the  in  fact  the  onlv  thing  one  could  iustifiablv  grouse'  that  this  momentous  document.  ,  “ 


the  workers  involved  and  that  should  go  for  gasoline  go'ns  to  pots  and  that  inoustry  is  Howe’s  Wishful  Thinking 


station  service  too. 


shackled  into  immovability,  into  a  ’’  * . ®  The  damage  caused  bv  this  kind 

gradually  profitless  state  of  af-  •  Mr.  Howe  and  Mr.  Abbott  are  too  of  tax  evasion  is  infinitel.v  greater 

fairs.  Really,  are  we  so  badly  off  sensible  and  too  realistic  to  believe  than  the  damage  caused  by  all  the 

as  to  make  talk  like  that?  Quite  their  own  talk.  Caught  up  by  the  ^  other  kinds  put  together.  And  it 

aside  from  what  we  might  wish  -  consequences  of  their  own  inaction,  ]  can’t  be  remedied  bv  putting  people 

is  there  any  possibility  to  bring  and  finall.v  compelled  to  take  steps  in  jail.  —  Calgarv  Herald, 
back  that  golden  age  in  which  which  they  fear  may  be  politically  ' 


knew  th;i;  piale;:  all^g^idrof  Must  Direct  ah  Activity 

the  women.  This  i.s  1917,  three-  sorting  to  the  familiar  tactics  of  Once  you  begin  to  direct  the  eco- 

quarters  of  the  Aorld  are  m  ph.vsi-  making  a  virtue  of  nece.ssity.  nomic  activities  of  the  individual, 

Howe  and  Mr.  Abbott  would  you  inevitabl.v  come  to  direct  most 

quarrer  from  “which  the  sun  can  '’®  "^o®®  admirable  and  invite  more  of  his  other  kctivitie.s  as  well.  His- 

still  be  seen  public  confidence  if  the.v  would  ad-  torv  knows  no  exceptions. 

■  mit  frankly  that  ever  since  the  war’s  When  most  of  the  individual’s 

,  ,,  end  they  have  been  wrong.  They  activities  are  directed,  individual 

All  o.  iis,  whether  we  are  the  must  remember  the  "White  Paper  on  frepdom  and  libertv  no  longer  exist 

suppre.sscd  workers,  the  downtrod-  Rppnn=tr,.f.tir,n-  txhir-h  thpv  ana  iinerij,  no  longer  exisi. 


line,  temporarily  at  least,  only  a  bare  24  hour  or  so  and  narrow  way,  but  it  had  1  lovely  red  plastic  talk  about  how  “much  more  free-  hlilld  a.r‘’rI'omIntou.s”!'°^WnrtheI  fneeitom  of  the  individual  w'ith- 
before  another  announced  an  increase  in  the  price  as  handle.  ''’®  ought  to  have,  by  right,  recall  with  an  appropriate  humi-  out  a  reasonably  free  economy. 

from^  the  beginning  of  next  year  Now  comes  the  m  fact  the  only  thing  one  could  justifiably  grouse'  av°lua"'b'll'\ve"uh"  we'^oug^t  "'tl  £'ald  tremely".serioII!"prsRiom  FneVZ 

resurrection  of  the  old  jackpine  threat.  Publishing  qv’er  W’as  this  -  •  the  darned  thing  wouldn’t  cut  cold  obtain,  bv  right.  Ought  we  not.  ^ot  soem  to  contemplate  the  chance  do  we  stand  of  solving  the 

interests  in  the  United  States  responsible  for  this  butter,  let  alone  bread.  I  lea.-t  at  this  time  of  the  year  things  which  are  bein"-  done  now  to  business  cycle  -  and  preserving 

'needing”  of  their  newsprint  suppliers  in  Canada  vfe  now  have  i  count  'em  again)  two  new  knives.!  1’':^°”''®  ®  liUle  more  humble,  a  develop  our  industry  “and  re.soiirces  our  freedom  when  people  are  as 

might  do  well  to  contemplate  the  fact  that  the  whose  red  plastic  handles  brighten  up  the  cutlery  ISIl,  we'^look  a"  our  varim.s  mil  :.'r;"'tlu3' 


Tn  farf  tViP  nniv  tViino-  nno  rnnid  errnneo  I  uluch  greater  3  sliarc  of  the  jjty  that  this  momcntous  document, 

I  .  ^  available  wealth  we  ought  to  boin  and  cradled  of  the  “  planner.s”, 


latter  have  been  restricting  supplies  to  Ca-nadian  con-  drawer  no  end.  Oh,  ye.s  -  -  the  paring  knife  i.s  razor-  mother-countries  can  we  not  .say 


sumers  and  foregoing  much  higher  prices  for  part  of  keen,  to  our  undying  amazement. 


at  lea.»t  at  this  time  of  the  year  things  which  are  being  done  now  to  biisine.ss  cycle  -  and  pre.serving 

become  a  little  more  humble,  a  develop  our  industry 'and  resources  our  freedom  when  people  are  as 

little  more  gr  ateful  -  -  because  and  to  "make  more  iobs  than  ever” "  ill-informed  on  aconomics  as  thev 

when  we  look  at  our  various  Or  i.s  that  great  "SUte  Paper”  lost,  are  today? 

mother-countries  can  we  not  .say  )  forgotten,  not  even  in  the  prover-  For  example,  one  of  the  principal 


their  production  in  order  to  fill  the  L.S.  needs  as  3y  f^e  way,  this  ’bargain’  merchandise  ha.s  since,  ^'n^d^wp  not*^)ip('qosp'\vv> 

fully  as  po.s.sible  under  existing  conditions.  Good’will,  fgn  fbe  pinch  of  our  ‘austerity’  program.  The  company  i  are  so  smart,  or  because  the 


like  most  other  things,  'A'orks  more  than  one  way.  j  .'rj  question  has  announced  that  no  further  imports  others  are  less  so,  that  there  i.s 

i  of  these  items  w-ill  be  po.s.sible,  and  all  remittances  such  a  difference  in  our  respective 

Has  Public  Buying  Reached  A  Peak?  '  for  unfilled  orders  are  being  refunded.  •  Tlirtrougli'is  tr.n  t.-irip  ami  tiiarp 

,  ,  I  There  is  no  criticism  in  all  this  of  such  merchandising  are  too  ma'nv 

LO-NSLMc-R  goods  buving  during  the  present  sea-  „  .u  .j  .  ,1.  Vi 

,  ,  “  6  c  met.hods.  It  is  evident  that  an  even  better  selling  ther  one  of  ti 

son  has  apparently  laid  the  basis  for  two  distinct  .  ,  ,  .u  j  *  .  ,  1,.  classes  now  i 

.  ,  ,  :  ,  job  was  done  on  the  detergent  manufacturer  than  on  now  1 

trends  of  which  finance  companies  and  merchandisers  .,  ...  I  quite  without 

are  fully  aware.  How  to  meet  them,  however,  mav  ^  ,  i,  »  1  There  i.s  none 

,1  ff  If  ,  ,  T-  f  r  ,,  f  'f  brings  back  an  echo  of  the  sage  coun.sel  m  the  trough 

prove  difficult  later  on.  First  of  all  the  amount  of„ 

.  .  .offered  bv  Poor  Richard.  Inspired  by  his  observation.s 

credit  buying  IS  far  above  the  levels  established  during  .  '  .  ,  ... 

^  ,,  .  “at  an  auction  sale  he  quipped  At  a  great  penny- 

ttie  past  cjjht  vears;  secondly  certain  lines  of  con-  ,,  ■  ,  4  ,  •  .  ■  . 

,  .  ,  •'  worth  pause  awnile  .  And  again  ‘Many  are  ruined 

sumer  goods  which  were  favorites  in  the  vears  of  .  ,  .  ,  ■ 

'by  buving  bargains.” 
war  prosjierity  are  moving  slo’wly  —  some  not  at  all. 

Normally  su'  h  lines  could  be  moved  without  distress  '  — — — — — — — — — — — — — 

in  po.st-hohday  sales  -vvhich  used  to  be.  Only  this  |  Curt  Commenfs  On  Current  Events 

time  these  non-moving  lines  have  to  do  with  things  — "  •  -  ...  - -  Traders  aroii 

which  people  do  not  normally  buy  except  under  the  V,’e  can  think  of  many  places  where  we  would  much  discuss  the  w 
influence  of  the  holiday  spirit.  It  is  expected  therefore  rather  be  than  in  the  Holy  Land  this  Christmas.  | 
that  after  the  Christmas  rush  is  over  some  specialty !  ¥  *  *  DIKFFRF.NCF’ 

stores  will  still  be  stocked  with  goods  acquired  for  Wonder  if  General  Marshall  and  Mr.  Molotoff  will  ix  I)IVII)F.\I) 
this  occasion,  goods  which  will  be  most  difficult  to  exchange  Chri.stnias  cards.  And  if  they  do,  will  Peace  FOI.K’IES 
move  even  at  special  prices.  '  and  Goodwill  be  mentioned? 

The  other  factor  is  that  a  high  level  of  buying  on  ,  ¥  ¥  years  several 


with  some  justification  th.at  there,  [^,3]  pigeon-hole  ?  ■  ■  Ottawa  Journal.  tenets  on  which  the  Communist  pro- 
but  for  the  grace  of  God,  go  we.  -  gramme  is  ba.sed  is  that  the  average 

ar''e  so  si^arL  '  or  hecau.^"  the  It  Doesn’t  Pay  to  Work  Hard  doe.sn’t  make  enough  pro- 


such  a  difference  in  our  respective  .  t’®t  «  S®t  o>.e  thing  clear  about  Unless  people  can  he  prepared 

circum.stancc.=:  income  tax.  It  is  a  penalty  tor  hard  for  the  problems  that  lie  ahead 

mi  ummeu  diuci.-s  are  oeing  reiuniieu.  The  troufli  is  too  wide  and  there  work,  and  a  punishment  for  intelli- 1  unle.ss  they  can  be  given  adequate 

There  is  no  criticism  in  all  this  of  .such  merchandising  are  too  many  feet  in  it,  and  nci-  gence.  The  man  with  skill,  the  man  information,  and  undorstanding, 
methods.  It  i.s  evident  that  an  even  better  selling  ther  one  of  the  variou.s  economic  with  energy,  the  man  who  really  and  knowledge,  on  which  to  base 
iob  wa.s  done  on  the  determent  manufacturer  than  on  conflict  hi  makes  some  contribution  to  the  their  economic  decisions  -  the  fii- 

I  cjuitG  without  its  share  of  hlamo.  material  welfare  of  society,  is  beings  tiire  ff)r  free  economy  —  and  ft'ee- 

the  public.  .  There  i.s  none  whose  feet  are  not  victimized.  The  greater  his  gifts,  '  dom  looks  very  grim  indeed.  --- 

But  it  brings  hack  an  echo  of  the  sage  coun.sel  in  the  trough:  there  is  none  who  and  the  more  profitably  he  em-  Current  Topic.s. 

.  offered  by  Poor  Richard.  Inspired  by  his  observation.s 
at  an  auction  sale  he  quipped  “At  a  great  penny¬ 
worth  pause  awhile”.  And  again  “Many  are  ruined 
by  buying  bargain.s.” 

Curt  Comments  On  Current  Events 

■  Traders  around  local  tickers  often  larger  working  capital  than  is  need- 1  Along  the  Street  it  i.s  generally 

V,’e  can  think  of  many  places  where  we  would  much  discuss  the  wide  difference  there  ed  for  the  business  that  i.s  being  agreed  that  Canadian  bond  houses 


and  salesmen 
have  had  the 


move  even  at  special  prices. 

The  other  factor  is  that  a  high  level  of  buying  on 


appears  to  he  in  handled.  As  a  result  plans  are  be-  . 

WIDE  dividend  policies  ing  diScin-sed  by  shareholders  to  ^ 

DIFFERE.NCF  among  variou.s  form  committees  and  to  attend  an-  ^HID  YEAR  have  had  the 

I.V  DIVIDF.NI)  groups  in  control  nual  meetings  and  submit  urgent  F’OR  IJO.ND  IIOI’SESi  biggest  year 
FOI.K’IES  of  companies,  petitions  for  larger  dividend  pay-  A.\'I»  SALE.SMEN  that  the  in- 

Over  the  last  few  ments.  They  insist  there  i.s  no  vestment  bu- 

years  several  groups  have  brought  longer  any  reason  for  most  com-  .siness  has  ever  experienced  in  the 
out  new  issues  and  had  them  listed  panics  to  hang  unto  too  much  ;  country.  The  investment  houses 


credit  may  have  preempted  whatever  incentive  there  Perhaps,  with  butter  at  $1.06  a  pound  in  New  York  „„  the  Stock  Exchange.<^.  When  they  money.  i  have  liad  a  record  number  of  new 

may  be  after  the  holidays  for  splurging  on  non- '  a.s  a  threat  of  w’hat  may  happen  here,  the  margarine  did  so,  notice  was  given  that  divi-  issues  w’hich  represented  either  re¬ 
essentials.  It  is  no  secret  that  manv  credit  accounts  supporters  in  Parliament  may  have  a  better  chance  dend  payments  would  ho  started  at  Mining  engineers  have  it  figured  financing  on  a  lower  interest  basi.s 

.1,-  J  t.  4,.  „  •  4,.  ■  -4  44.-  4  '  an  early  date.  At  the  outset  small  out  that  the  new  mines  In  the  dis- ,  or  additional  issues  to  take  care  of 

are  already  laiger  than  is  warranted  either  by  the  ^  of  gaming  their  point  this  time.  dividends  were  paid  but  ju.st  as  .soon  tricts  in  North- |  exten.sion.s,  to  round  out  industrial 

outlook  for  individual  earnings  or  for  high  level  4$  ¥  ¥  as  earnings  showed  substantial  (iFEBEf’  MI.NES  western  Quebec  undertakings.  Then  again  the  pub- 

busine.s.s  generally.  Thus,  only  price  sla.shing  could '  Experience  with  the  .so-called  austerity  program  gains  increases  were  made  in  the  NOW  HAVE  will  have  a  real  !  lie  demand  could  not  fully  be  met 

actually  be  expected  to  move  some  of  these  stocks  indicates  that  the  Ottawa  economic  experts  have  yet  dividend  distribution.s  to  sha rehold-  ATTRAf  TIV  E  chance  to  bene-  as  insurance  companies  and  large 

and  such  price  cuts  look  most  unattractive  from  the  to  discover  something  more  reliable  than  the  old  dividend  payments  on  three  dif-  r  e  g  u  1  a  ti  o  n  s  reserves  that  had  to  be  put  to  work 

merchandisers’  point  of  view  when  it  i.s  considered  tr'al  and  error  method.  ferent  occasion's  over  the  past  few  brought  down  by  the  Dominion  ‘  just  as  quickly  as  po.s.sible.  A.s  a 

that  manufacturing  costs  rather  than  declining  .show  '  ¥  ¥  ¥  years.  The  policy  is  in  distinct  Government.  A  number  of  different  re.sult  of  these  two  developments, 

a  promise  of  increa.sing  even  more  during  1948.  '  Other  time.s  other  manners.  We  can  remember,  not  contrast  to  that  carried  out  by  a  properties  are  now  in  a  position  bond  sale.smen  had  the  easiest  and 

‘  .  ■  .  4-4  ,  ,  number  of  the  older  companies  not-  either  to  start  shipments  to  outside  most  profitable  year  in  their  history. 

Finance  companie.s,  who.se  credits  are  .secured  by  so  many  years  ago,  when  .some  company  executives  ^3^.^  ^^at  in  many  .  mills  or  to  increase  the  amount  they  j  Their  work  was  made  .so  easy  that 

inventories  largely,  admit  that  there  i.s  a  problem  took  ‘t  as  a  personal  affront  if  a  .shareholder  dared  '  instances  record  earnings  have  been  have  been  handling  in  their  own  '  scores  of  them  did  not  leave  their 

which  may  not  he  easily  solved,  For  no  one  would  to  get  up  at  an  annual  meeting  anti  ask  a  question  reported  year  after  year  for  some  mills.  In  both  instances  the  com-  i  offices  to  call  on  their  clients.  All 


suggest  the  sacrifice  of  a  heavy  inventory  of  con.sunier  of  the  chair.  Recently  a  letter  was  sent  out.  over 
goods  when  it  is  well  known  that  to  replenish  the  ;  the  signature  of  F.  A,  Sabbaton,  president,  strongly 
inventory  later  on  would  cost  a  good  deal  more  than  •  urging  shareholder.s  of  Dryden  Paper  Co.,  Ltd.,  to 
any  sacrifice  sale  could  bring.  attend  the  forthcoming  annual  meeting  of  the  com- 


of  the  chair  Recently  a  letter  was  sent  out  over  time.  In  addition  the.se  older  com-  panies  will  he  able  to  benefit  from  they  had  to  do  was  to  call  up  on  the 

o  e  chair.  Recent  y  a  le  er  was  .  nt  01.  panie.s  have  placed  themselve.s  in  the  honu.s  system  that  will  be  al-  ’phone  and  whether  it  was  a  corpo- 

the  iiignature  of  F.  A,  Sabbaton,  president,  strongly  gtr^ng  financial  positions  b.v  greatly  lowed  them  and  in  addition  will  be  ration  or  an  investor  an  order  could 


inventory  later  on  would  cost  a  good  deal  more  than  ■  urging  shareholders  of  Dryden  Paper  Co.,  Ltd.,  to  reducing  their  bonded  indebtedness  free  from  any  onerous  taxation  dur-  be  secured  at  once.  So  persistent 
anv  sacrifice  sale  could  bring.  attend  the  forthcoming  annual  meeting  of  the  com-  and  the  retirement  of  all  loans  from  ing  the  early  development  period.  As  .  was  the  demand  for  mo.st  issues 

'  4  4*  4t, _ _  .4  -44  r,.,  ,  44  ,  ■  4  ■  44,  baoks.  Tcadcr.s  have  it  figured  out  a  result  of  the  reports  of  engineers  that  practically  all  offerings  were 

To  a  great  extent  then  the  matter  must  wait  for  ,  pany.  The  letter  reads  in  part:  In  view  of  the  ex-  ^  crowd”  find  they  own  many  companies  are  preparing  to  oversold  within  a  few’  days  and  then 

an  answ’er  from  the  public,  the  consumer,  w'ho  ac-  ;  tensive  modernizations  already  completed,  w’h’ch  have  much  slock  that  any  increase  operate  under  the  new  schedules  in  '  it  became  necessary  to  make  dis¬ 
cording  to  the  evidence  available  so  far  is  still  willing  brought  about  the  favorable  results  shown  in  this  in  dividends  would  simply  have  to  order  to  determine  how  close  the  tributions  on  a  pro-rata  basis.  In 

to  spend  monev,  often  borrow’ed  money,  on  goods  :  year's  statement,  and  the  programs  of  further  ex- i  h®  passed  along  in  taxes  to  the  i  actual  operations  will  come  to  the  view  of  the  active  and  prosperous 

...  .  4  *  4  44.  4,.  .  4,.  ;  .  4,  ,  .  .  .4'  4  .  ,  4  4w  !  Government.  A.s  ajrainst  the  fav-  estimates  of  the  engineers.  Accord-  conditions  all  the  larger  bond  houses 

W’hich  he  needs  or  want,  \\hether  there  will  be  the  ;  pansion  presently  being  initiated  by  your  board,  the  traders  maintain  they  Ing  to  reports  the  engineers  are  have  declared  a  bonus  to  all  the 

traditional  heavy  turnovers  of  consumer  goods,  at  directors  would  like  to  feel  that  all  shareholders  are  bought  the  .'•■locks  of  these  old  com-  |  much  more  confident  regarding  the  |  members  of  their  staffs.  In  the 

low’er  prices,  how’ever,  which  has  helped  in  the  past  in  full  accord  with  the  plans.  To  this  end,  it  is  the  '  panies  because  they  foresaw  the  outlook  than  are  the  market  opera-  |  majority  of  ca.ses  this  has  amount- 

to  clear  so  many  books  into  the  black,  must  depend  expres.sed  wish  of  the  board  that  you  may  attend  record  earnings  and  on  thi.s  account  tons  The  latter  it  is  felt,  mu.st  now  ed  to  an  extra  month’s  pay  and  in 

10  vieai  ou  iiioit.y  .  e  1  j  j  ,  3^^  entitled  to  share  in  the  added  ,  v.’ait  to  .see  the  actual  re.sults  in  some  instances  in  distributions  for 

on  the  extent  to  w'hich  the  consumer  has  committed  ,  personally  the  annual  meet-ng  to  freely  express  your  j  prosperity  being  enjoyed,  parti- ;  order  to  appraise  the  value  of  their  longer  period  —  of  from  six  to  eight 
himself  to  the  paying  of  debts.  According  to  tlie  opinion.”  j  cularly  as  most  companies  have  stock  holdings.  1  weeks. 


25  YEARS  AGO 

From  tlie  Files  of  Fintnclal  Times 


The  debt  of  the  City  of  Montreal 
now  stands  at  $186.78  per  head,  with 
population  estimated  at  an  even 
700,000,  according  to  figures  taken 
from  the  1923  Budget. 

Profits  for  the  year  of  the  Cana¬ 
dian  Car  &  Foundry  Company,  Lim¬ 
ited  were  only  $209,266  against  $1,- 
188,8,53  in  the  period  ended  Septem¬ 
ber  30,  1921. 

Earnings  for  October,  for  the 
C.P.R.  rank  the  second  greatest  in 
1  the  history  of  the  company,  being 
i  $23,061,547,  or  about  $1,700,000  less 
I  than  the  record  showing  of  October, 
I  1920. 

I  In  spite  of  the  shrinkage  W’hich 
:  has  been  taking  place  in  savings  de- 
I  posits  in  various  Canadian  financial 
I  institutions,  the  average  savings  of 
j  the  people  of  Canada,  as  represented 
:  by  deposits,  amount  to  approxlmate- 
!  ly  $156  per  capita. 

j  Canada’s  public  debt  now  stands 
at  $2,391,000,000.  Between  Novem- 
I  her  1,  1921,  and  November  1,  1922, 

I  it  increased  by  $40,000,000.  ’This 
1  too,  despite  the  fact  that  super  taxa- 
'  tion  is  bringing  in  revenue  at  the 
j  rate  of  $33,000,000  per  month  or 
$400,000,000  a  year. 

*  Buj’ing  W’as  extremely  keen  in 
!  connection  w’ith  the  Province  of  On- 
'  tario  issue  $5,000,000  of  5''2  per  cent. 
20-year  bonds.  The  syndicate  com- 
'  posed  of  Wood,  Gundy  &  Company, 
j  A.  E.  Ames  &  Co.,  and  Aemilius 
Jarvis  &  Co.,  submitted  the  .success- 
'  ful  tender  with  a  bid  of  99.59. 


SCRAP  BOOK 


People’s  Car 

A  people’s  car,  w’ith  less  than  half 
the  parts  of  ordinary  cars,  and 
I  framebody  unit  free  from  rattles, 
I  will  be  produced  in  South  Australia 
soon.  A  prototype  is  now’  going 
I  through  a  gruelling  5,000-mile  road 
test.  Of  seven  horse-pow'er,  and  able 
i  to  run  forty-five  miles  on  a  gallon 
,  of  gasoline,  the  car  will  probably  be 
i  the  cheapest  on  the  Australian  mar¬ 
ket.  Except  for  British  electrical 
equipment  and  some  ball  bearings, 
the  car  w’ill  be  w’holly  Australian 
j  made.  —  Australian  New’s. 

“Shadies  of  Torchy”! 

An  aggressive  red-headed  hoy 
landed  a  job  as  a  messenger,  and 
was  promptly  dispatched  on  an  er¬ 
rand. 

I  An  hour  later  the  telephone  rang. 
A  voice  inquired.  ’’Have  you  a  red¬ 
headed  boy  w’orking  for  j’ou  ?” 

"Yes,”  said  the  manager. 

’’Well,  your  boy  was  here  a  w'hile 
ago  to  deliver  a  message.  He  insisted 
oil  coming  in  the  front  way.  He  was 
so  persistent  that  I  finally  had  to 
I  draw  a  gun.” 

•’Good  heavens!”  the  manager  ex¬ 
claimed.  “You  didn’t  shoot  him,  did 
I  you?” 

I  ‘'No,”  answered  the  janitor,  ‘'but 
I  want  niy  gun  back.’’  —  Exchange. 

I  Keep  an  Eye  on  Them 

In  public  affairs  as  in  private 
companies  there  is  need  to  watch 
the  activities  of  the  administra¬ 
tion  and  of  particular  groups. 
One  of  the  weaknesses  of  a  demo¬ 
cratic  system  comes  from  the 
cleverness  of  special  groups  to 
profit  by  the  relative  careless¬ 
ness  of  the  majority  to  obtain 
privileges  which  are  not  justified 
by  services  rendered  the  com¬ 
munity.  To  prevent  these  abuses 
the  public  should  watch  with  care 
what  local  associations  are  try¬ 
ing  to  do  to  stimulate  civic 
spirit  to  a  greater  degree.  The 
task  of  the  newspaper  i.s  to  act 
a.s  liaison  between  all  the  ele¬ 
ments  vvhich  make  up  a  free 
people,  by  as  complete  and  im¬ 
partial  information  a.s  possible.-  — 
Le  -Soleil,  Quebec. 

King’s  Coaches 

,  Neither  of  the  two  principal  car¬ 
riages  used  in  the  Royal  w'cdding 
procession  was  originally  intended 
for  Royal  use. 

The  Glass  Coach  was  made  in 
1881  by  John  W.  I’eters,  to  the  order 
of  the  Loril  Mayor-elect  of  London. 
Sir  Whitaker  Ellis.  It  was  bought 
by  the  Crown  in  1911  for  use  at  the 
Coronation  of  King  George  V,  and 
since  then  it  has  been  used  by  Royal 
brides.  It  i.s  so  called  because  there 
it  rather  less  wood  in  its  bodywork 
than  in  the  other  coaches  of  the 
Royal  iVIevvs. 

It  i.s  rather  less  oinate  thM  the 
Irish  State  Coach.  This  coa>'’„  once 
the  propei'ty  of  a  Lord  .Mayor  of 
Dublin,  was  admired  ar>4  ooiight  by 
Queen  'Victoria  during  a  visit  to 
Irel.and  in  18.52.  It  is  normally  used 
by  the  King  for  the  opening  of  Par¬ 
liament. 

The  State  Coach  proper,  which 
was  built  in  1761,  weighs  four  tons 
and  i.s,  of  cour.se,  unsuitable  for  a 
trotting  procession.  —  Manchester 
Guardian. 

Mace  Bearers  Organize 

One  of  the  most  exclusive  trade 
unions  in  the  world  is  about  to  be 
'  reorganized,  after  having  lasped 
during  the  war.  It  is  called  the  Mace 
Bearerg  Association  of  England  and 
Wales,  which  had  a  pre-war  mem¬ 
bership  of  250,  and  had  its  own 
monthly  magazine. 

There  are  250  cities  in  those 
countries  that  have  a  mace  and  a 
bearer  who  i.s  known  as  the  serge- 
ant-at-arnis  and  precedes  the  lord 
I  mayor  or  mayor  a.s  he  enters  or 
leaves  the  council  chamber,  or  at¬ 
tends  any  reremony.  Originally,  a 
mace  was  a  military  weapon,  made 
of  iron  or  steel,  capable  of  smashing 
down  any  man  in  armour  and  was 
usually  carried  into  battle  by  the 
leader  of  the  forces  in  the  ancient 
days  when  kings  and  nobles  actu¬ 
ally  did  fight  instead  of  directing 
affairs  from  afar.  About  the  13th 
j  century,  however,  a  mace  was  in- 
:  troduced  in  municipal  affairs  as  a 
symbol  of  authority  —  St.  Thoma.s 
Times-Journal. 

riip  (■liKini'liil  I'linpit  Is  piilillslipd  al  ‘2K2 
j  Notre  Damp  St.  West.  Montreal,  by  The 
I  Montreal  Financial  Times  Publishinii 
'  Company,  Limited,  Montreal.  Secretarr. 

A.  R  Tlioinaa. 
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Imperial  Tobacco  i 

I  own  some  sharps  (common)  of  j 
Imperial  Tobacco  Co.,  which  are  sell-  i 
ing  today  about  $1.25  a  share  below 
the  price  I  paid  for  them.  In  view 
of  the  announced  increase  in  the 
selling  price  of  cigarettes  (which,  I  | 
suppose,  should  mean  increased 
profits  for  the  company)  I  am  con-  ; 
sidering  purchasing  some  more.  i 
Kindly  favor  me  with  your  views  on  j 
this. — R.S.A.,  Sherbrooke. 

At  current  market  of  14,  Imperial  i 
Tobacco  common  i.s  selling  I'Vs  i 
points  below  its  1947  high  and  1% 
below  its  top  price  for  last  year. 

Stock  pays  regular  dividends  at 
rate  of  40  cents  a  share  plus  an  in¬ 
terim  dividend,  usually  paid  in 
March.  Thi.«  year  an  interim  of  20 
cents  was  paid,  bringing  total  dis¬ 
tributions  to  60  cents  a  share  which 
compared  with  total  of  55  cents  paid 
In  1946,  ’45  ’44  and  ’43  and  57H 
cents  in  1942.  On  basis  of  60  cents 
a  share  paid  this  year  stock,  at  mar¬ 
ket  of  14,  provides  a  yield  of  about 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Beauharnois  Power 


!  noi.s  have  organized  for  a  fight  with 
I  .  ,  .  .  .  ;  the  Quebec  government,  representa- 

:  WouUi  you  please  refer  on  your  committees  having  been  formed 

Hints  to  Investors  Page,  to  the  sit-  Montreal  and  Toronto.  Offer 

nation  in  Connection  with  Beau h^ar-  ^ 

nois  Power  stock.  .1  notice  ;  Quebec  government  in  a  .somewhat 

ss^ile  some  group  is  reported  to  \h‘  ^^barra.s.sing  position  in  view  of 
offering  $30  a  share  for  the  stock, 

the  daily  papers  show  quotations  at  Co.  for  its  as.sets  indicated 

**’**  explanation  value  whatever  for  stock.  Repre- 
are  tiu- chanc<5s  gg^tative  committec.s  have  present- 
of  the  stwk  being  worth  $30  a  share  ,  indicating  that  .shares 

;  or  more  .  T.B.M.,  Montreal.  have  a  value  of  .somewhere  between 

i  Obvious  explanation  for  the  di.s-  |65  and  $100  a  share. 

,  crepancy  between  the  price  offered  tbe  ointment,  insofar  as 

I  by  outside  interests  for  Quebec  gov-  .  f 

ernment’s  holdings  of  Beauharnois  minority  shareholders  of  Beauhar- 

Light,  Heat  and  Power  Co.  stock  and  nois  is  concerned,  i.s  recollection  of 

'  quotations  for  the  i.ssue  on  the  over-  ,  what  transpired  in  the  Montreal 

the-counter  market  is  the  political  Power  settlement  with  government. 

'  angle  to  the  situation.  When  news  ■  After  negotiations  extending  over  a 

I  of  the  offer  referred  to  become  first  long  period  and  use  of  every  legal 

The  New  Gold  Bonus  i  known,  quotations  on  market  moved  procedure  available,  shareholders  of 
Ah  holder  of  a  good  many  mining  sharply  from  around  $3  a  share  that  company  finally  get  very  little 

stocks  the  new  government  scheme  ‘n  mid-November  to  around  $10  a  more  than  the  figure  indicated  in  the 

to  help  the  gold  mines  is  naturally  ’’“1  Jl  asked)  in  early  part  original  offer  made  by  the  Quebec 

of  great  interest  to  me.  I  have  not  this  month^  More  recently  how-  Hydro.  It  is,  ^ter  all,  a  difficult  - 
been  able  to  figure  out  just  what  it  over-the-counter  quotations  it  not  impossible  matter  to  fight 

^  **  _  Via\.’o  cVirtturn  an  “nclforV*  r»rir>o  nf  51  ft  s>  crnviarnmpnt  in  a  nrnl  r\f  tniQ  enrt 


4.3  per  cerit  but,  in  view  of  heavy  ;  means,  however;  nor  have  I  seen  a"  “a.sked’’  price  of  $10  a  government  in  a  deal  of  this  sort. 


expansion  in  costs  this  year  which  :  any  Intelligent  information  on  this  with  no  bid,  which  .suggests  that  en-  It  is  a  question  of  equity  and  govern- 

" .  .  •  -  --  •  -  •-  -  ..  -  thusiasm  engendered  by  the  new  ments  have  a  habit  of  placing  polici- 

situation  has  been  lagging.  cal  expediency  before  equity  or  any- 

Minority  shareholders  of  Beauhar-  thing  else  for  that  matter. 


year.  This  would,  of  course,  mean 
a  reduction  in  the  yield. 

The  2  cents  increase  in  the  pack¬ 
age  of  20  cigarettes  should  natural- 


Price  of  Seed  Grain  Becomes 


(Continued  from  page  1) 


motivated  the  recent  increa.se  in  .  score  from  the  daily  papers.  Can  you 
selling  price  of  cigarettes,  there  ap-  help  me  in  this? — R.S.M.,  Toronto, 
pears  to  be  a  possibility  that  final  i  Tbere  have  been  attempts  made  to 
dividend  on  account  of  1947  opera-  j  gjjow  the  efforts  of  the  new  gold  sub- 
tions  -  -  payable  March  next  !  sidy  plan  of  the  federal  government 

not  eome  up  to  the  20  cents  a  share  |  mine  earnings,  but  due  to  ITAHckKal  fcCUP 

distributions  made  in  March  of  this  i  complications  involved  in  the  terms  B®3j0r  r  GQCrol  XrOUllCoa  aSSU6 

mvi.a  ,,r«„ifi  nf  ennrap  mean  !  subsidy  as  announced,  only  a  ' 

broad  estimate  at  the  best,  has  been 

po.ssible.  Chief  handicaps  to  any  |  might  tide  us  over  a  few'  difficult 
i  '  e  PT-  looQ  cihotontinl  i estimate  being  made  is  the  years  till  we  can  get  back  into 

1y  be  of  more  or  question  of  what  government  au-  Europe  again.  In  a  word,  till  they 

benefit  to  Imperial  Tobacco  in  ab  |  ^horities  would  consider  to  be  costa.  I  have  some  monev 

.sorbing  at  least  part  of  wide  c.vpan-  ,  evident,  however,  that  high 

sion  or  costs  during  past  2  years.  It  g^ade  mines,  costs  of  which  are  gen- 
still  leaves  company  with  a  eom-  :  prally  lowq  will  benefit  very  little 
paratively  narrow  marpn  of  profit,  ^  ^he  subsidy.  Low  grade  pro- 

how'ever,  as  indicated  by  fact  that,  |  Q^^j^g^jjijg^ed  Beattie  being 

of  38  cents  cost  of  a  package  of  20  •  outstanding  example  —  will,  on  take. 

cigarettes,  over  25  2  cents  goes  to  j,g  important  benefi-  ^  if  you  ask  me  what  all  this  adds 

various  governments  in  form  of  ;  ciaries.  ‘ 

Without  any  indication  of  what 
mining  stocks  are  included  among 
j'our  holdings,  we  cannot  hazard  any 
guess  as  to  how  your  stocks  will  be 
affected.  Broadly  speaking  however, 
it  appears  that  Porcupine  and  Kirk 


One  of  the  difficulties  of  the 
American  market  is  that  our 
prices  then  will  rise  to  theirs,  and 
the  advantage  may  be  lost.  But 
that  is  a  chance  we  shall  have  to 


taxes.  (We  are  referring  now  to 
selling  price  in  Quebec  and  particu¬ 
larly  Montreal.) 

Question  of  whether  you  should 
add  to  your  holdings  of  Imperial 
Tobacco  depends  very  largely  upon 


the  extent  of  the  latter.  Imperial  i  Lake  mines  generally  will  ben- 
Tobacco  always  ha.s  been  highly  re-  gj.jj^  little  while  mines  in  Quebec  and 
garded  as  an  investment  but  is  not  1  pjgj  Lake  fields  —  with  exceptions 
favored  by  speculator  bccau.se  of  poiirse  will  be  more  or  less  sub¬ 
tile  relative  market  .stability  of  the  gtantial  beneficiaries, 
stock.  Dividend  record  has  been  im 


pressive  over  a  long  period  of  year.* 
with  disbursements  showing  only 


As  and  when  the  question  is  made 
clear  as  to  what  constitute  costs 


minor  diVferenccs  from  year  to  yeaV  v'nder  terms  of  the  .subsidy  it  will  be 

possible  to  figure  out  effects  with 
greater  exactitude. 


in  accordance  with  decision  of  di¬ 
rectors  in  the  matter  of  final  —  or  |  _ 

interim  dividend.  In  light  of  the 

increase  in  selling  price,  which  will  BrftZill3,n  IrKCtlon 

be  felt  throughout  whole  of  next  1  As  a  shareholder  of  Brazilian 
year  but  benefits  from  which  may  Traction  I  would  be  obliged  if  you 
he  depreciated  to  some  extent  if  will  comment  on  this  stock  and  ad- 
costs  continue  to  rise  —  and  conti-  vise  me  if  I  should  hold  on  to  it.  I 
mied  high  level  of  cigarettes  and  j  noticed  recently  In  the  Financial 
cigar  consumption  it  seems,  po.'sible  Times  where  the  company  was  con- 
that  comp.any  may  be  able  to  show  sideriiig  doing  some  borrowing  on 
some  improvement  in  earnings  for  accoiiiit  of  extensions.  Has  anything 
inroniing  year  as  compared  with  been  done  yet  along  these  lines,  and 


that  just  ending. 
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how  will  it  affect  common  share¬ 
holders? — B.n.C.,  Winnipeg. 

Brazilian  Traction,  Light  &  Power 
Co.  Ltd.,  was  recently  granted  au-  ' 
thority  by  shareholders,  and  sub.se- ! 
quentiy  by  Courts,  for  borrowing  i 
powers  in  connection  with  a  large-  ] 
scale  program  of  plant  additions  and 
improvements  which  company  is  , 
,  undertaking.  No  announcement  ha.s 
4.!).7  !  been  made  as  to  what  form  bor¬ 
rowing  will  take;  nor  has  any  indi¬ 
cation  been  given  as  to  intentions  of 
directors  in  this  connection. 

Obviously,  however,  any  borrow¬ 
ing  undertaken,  probably  in  shape  of 
an  issue  of  bonds,  will  affect  share¬ 
holders  to  extent  of  fixed  charges  on 
the  new  bonds.  On  the  other  hand, 
it  is  to  be  assumed  that  the  big 
plant  extensions  will  add  to  revenues  , 
of  company  so  that,  granted  conti-  ' 
nuance  of  favorable  business  and 
industrial  conditions  in  Brazil,  ulti¬ 
mate  effect  may  well  be  an  expan- 
J;i  I  sion  in  net  earnings  of  company 
4  .s:i 

-  s.,  around  $160  million. 

For  year  1946,  Brazilian  Traction 
Light  &  Power  Co.  Ltd.  reported  net 
earnings  applicable  to  outstanding 
common  stock  equal  to  $.3.28  a  share 
about  1  -3  times  dividend  require¬ 
ments  on  stocks.  Official  earnings 
statements  for  first  10  months  of 
this  year  indicated  a  gain  in  net  for 
period  of  16  cents  a  share,  prac¬ 
tically  all  of  which  accrued  during 
March,  April  and  May.  Between 
June  and  October,  comparison  of 
earnings  fluctuated,  vvitli  latter 
month  showing  a  gain  over  same 
month  last  year  equal  to  about  2 
cents  a  share.  If  November  and  De¬ 
cember  results  are  along  the  same 
lines  as  October  an  improvement  in 
net  of  around  20  cents  a  share  on 
common  would  be  indicated  for  full 
year,  suggesting  1947  earnings  in 
neighborhood  of  $3.45,  a  share,  or 
about  l?i  times  annual  dividend  le¬ 
ss  I  quirements. 
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up  to,  I  am  bound  to  admit  that  I 
cannot  tell  you  for  sure  myself. 
Wasn't  it  Dickens  who  admitted 
that  he  didn't  know  how  his  novel 
would  come  out  ?  I  seem  to  be 
like  the  man  who  wrote  every 
thing  but  the  last  chapter,  and 
can't  end  his  story.  I  cannot  end 
it  at  this  date. 

I  can  only  say  that  the  govern¬ 
ment  ia  taking  steps,  and  that  by 
next  spring,  the  federal  authori¬ 
ties  hope  to  have  a  plan.  Basically, 
there  is  nothing  wrong  that  a 
good  coarse  grain  crop  would  not 
fix. 

¥  4F  ¥ 

Moving  over  into  the  pastures  of 
Hon.  Douglas  Abbott,  Minister  of 
Finance.  I  can  only  speculate.  But 
I  believe  he  sooner  or  later  will 
relax  his  ban  on  the  vegetables 
and  fruits.  They  do  not  amount 
to  much. 

Again,  hi.s  imposition  of  restric¬ 
tions  on  American  importations 
will  not  be  an  iron  (or  steel)  cur¬ 
tain,  but  a  sort  of  slow  motion 
system.  In  other  words,  he  will 
not  keep  out  vital  steel,  but  he 
will  slow  down  a  lot  of  it.  There 
is  no  disposition  either  to  make 
Canada  completely  self-sufficient 
on  the  matter  of  steel,  since  there 
are  kinds  of  steel  that  can  be  pro- 
eessed  more  economically  acro.ss 
the  line. 

The  real  news  is  that  the  new 
plate  mill  at  Hamilton  comes  into 
production  the  middle  of  next 
year.  Then  the  government  at  the 
same  time  is  encouraging  the  ma¬ 
nufacturers  to  expand  their  pro¬ 
duction,  carefully,  but  as  rapidly 
as  possible  without  over-expand¬ 
ing. 

The  end  of  1948  should  begin  to 
show  results.  Austerity  ran  be  al¬ 
leviated  to  quite  a  de.gree,  and  we 
shall  be  producing  more  of  what 
we  need.  Meanwhile,  the  Ameri- 
ran  elections  will  be  over,  and 
we'll  know  where  we  stand. 

Perhaps  there  is  not  much  pol¬ 
itics  in  all  this.  I  just  say  that 


Cost  of  e.xten.sions  is  estimated  at  I  the  government  seems  to  be  in  the 


midst  of  some  policies  of  transi¬ 
tion.  Like  the  whirling  discs  in 
the  window,  they  don't  make  sense 
till  suddenly  they  all  whirl  into 
perspective,  and  at  last  you  can 
read  the  scrambled  words. 

The  Prince  Edward  Islanders  ar- 


I  rived  this  week,  fresh  from  elec- 
'  tion  triumphs.  There  were  boquets 
i  of  roses  on  the  three  Liberal  mem- 
'  bers'  desks.  One  of  them  chided 
me  for  expressing  a  po.»sibility 
that  the  Conservative  might  win 
next  time.  I  wrote  that  in  the 
summer  of  1946,  and  the  Spud 
Islander  recalled  my  prophesy.  I 
got  it  naturally  enough,  from 
Conservatives  who  claimed  they 
were  going  to  beat  Premier  Jones 
when  the  election  came.  As  it 
turned  out,  the  P.C.'s  were  well 
beaten. 

I  cite  this  to  show  how  the 

;  Prince  Edward  Islanders  watch 
'  the  situation,  and  how  they  re¬ 
member  from  away  back,  any  ad¬ 
verse  political  writing. 

¥  ¥  ¥ 

Meanwhile,  the  Liberals  will  be 
:  beaten  three  times  prnvincially  in 
1948,  in  Quebec,  in  Ontario,  and 
Saskatchewan. 

¥  ¥  ¥ 

I  You  never  can  tell  in  these 

i  parts,  what  the  government  i.s 
:  going  to  do  next.  Assured  that 
there  was  nothing  doing,  I  ran  off 
a  story  last  week  about  the  gov- 
;  ernment's  staying  mum  about 
:  gold.  After  it  was  too  late  for  me 
'  to  do  anything  about  it.  they  came 
out  with  this  new  scheme.  I  don't 
'  profess  to  understand  it.  although 
they  do  say  there  are  two  or  three 
:  people  in  Canada  that  do. 

!  What  I  was  going  to  say  was 
this;  despite  government  protesta- 
;  tion  to  the  contrary,  I  understand 
i  we  are  coming  toward  dollar  de- 
i  valuation.  The  present  authori¬ 
ties  will  fight  it,  there  will  be 
I  violent  arguments,  but  they  say 
'  we'll  have  to  take  it  and  like  it. 

1  That's  the  word  I  get  from  those 
,  who  should  know.  Meanwhile,  of¬ 
ficial  government  sources  say  I  am 
all  wet  and  that  we  are  not  going 
to  have  dollar  devaluation. 

The  hard,  nay  cruel,  forces  of 
international  fin.ince  may  force  us 
I  into  it.  The  Americans  may  play 
tough  with  gold.  They  ma.v  deny 
'  us  more  privileges.  France  and 
Britain  may  de-value  their  cur¬ 
rency.  American  investments  in 
Canada  may  drop  to  zero,  because 
they  are  holding  off  till  we,  as 
mooted,  do  de-value.  One  thing 
and  another  may  force  us.  Inabi¬ 
lity  to  marliet  our  bonds,  wron.g 
guesses  about  .’\merican  loans,  all 
kinds  of  things  might  work 
against  us. 

Nobody  knows  much  in  these 
parts,  about  the  dollar  situation, 
and  all  I  know  is  that  my  sources 
insist  that  there's  going  to  be  de¬ 
valuation.  wliether  Mr.  Abbott 
I  wants  it  or  not.  The  next  move 
I  i.s  for  Houdini  Abbott  to  pull  a 
1  rabbit  out  of  the  hat. 


Three  Monetary  Courses 
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The  United  State.s  of  Brazil  have 
I  enjoyed  a  tremendous  upsurge  in  in- 
I  diistrial  and  business  activity  during 
the  war  years  and  since.  Many  im- 
portant  new  industries  have  been 
■  established  in  various  parts  of  the  1  take.  The  government  seems  to  be 
i  cotintry  and  population  has  increas-  |  the  prisoner  of  its  own  fixed  ideas 


.1.(1 

cm 


WE  HA'VE  now  three  monetary  not  valued  at  lOd  American  cents 
courses  open  to  us  (I)  to  leave  the  but  at  less  tlian  !•(). 
dollar  as  it  is,  (2)  to  let  the  dollar  One  reason  for  thi.s  discount  is. 
go  free.  (3)  to  return  to  90,  the  posi-  ^  of  course,  that  we  are  receiving 
tion  at  July,  3946,  when  we  had  convertible  (utiemy  from  the  I'n- 
reached  a  certain  rough  balance.  ited  Kingdom  ior  only  half  of  our 
The  government  is  apparently  ,  export.s,  and  as  a  result  have  not 
adamant  in  its  decision  not  to  admit  enough  American  dollars  for  our 
its  mistake  and  return  to  90  cents  requirements. 

—  I  do  not  admit  that  this  is  an  or-  Therefore,  uiidfc  the  operation  of 


dinary  devaluation,  I  suggest  that 
it  is  merelv  the  admission  of  a  mis- 


the  simple  law  of  supply  and  de¬ 
mand  our  dollat  iias  gone  down. 

¥  ¥  ¥ 

It  is  not  quite  unreal  foi'  us  to  he 


I  ed  widely.  'This  expansion  has.  na- !  It  seems  to  believe  that  ah.stract  'J? 

'  turally,  resulted  in  additional  large-  I  ideas  of  the  text-book  and  the  Fi-  ^  .\m- 
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erican  cents.  Ttieir  reply  mu.st  sure¬ 
ly  hi»  ••(’onie  over  tiere  and  see  it 
(iealt  with  at  le.ss  than  90.”  Can 
there  lie.  has  thete  ever  been,  more 
_  .  conclusive  eviiieni  e  of  value  than 

December  ^9th  ”Currcncy  depjecia-  .jealings  between  willing  buyers  and 

.selleis  in  a  free  market'.' 
The  position  of  the  Canadian  C5ov- 
ernment  i.s  retillv  like  that  of  King 
either  internal  or  external,  of  one's  Canute  wlio  trit'd  unsuccessfullv  to 
currency  is  below  its  original  pur-  turn  back  the  tide, 
chasing  power,  but  that  is  not  the  ■  i  am  not  unaware  that  tlie  Fot- 
case  with  respect  to  the  Canadian  eign  Exchange  CoiUiol  Board  has 
dollar.  We  are  not  handicapped  in  i  pooh-poohed  tlie  significance  of  the 
■V-'i  Rer'ord  of  Brazil  in  this  respect  ha.s  ^  ’Single  export  market  of  the  world  !  value  placed  on  the  Canadian  dollar 
( s.'i  ^  been  in  the  jiast,  better  than  the  because  our  dollar  is  at  par  with  by  transaction.s  in  tlie  United  States. 
(.12  .  3verage  for  Latin-Ameriean  coun-  ,  the  United  States  dollar.  I  myself.  All  I  can  say  is  1  tiiin'c  tht*y  are 
I  tries  but  there  have  been  times  when  ,  and  others  more  capable  than  I  of  shutting  their  eyes  tight  against 
,1  a, s  '  capital  -  -  and  particularly  foreign  :  argumentation  on  foreign  exchange,  the  facts. 

4.(10  I  capital  -  -  has  been  considerably  in-  '  find  thi.s  statement  confusing,  but  I  The  results  ate  painfully  apparent 
convenienced  by  political  develop- '  have  no  desire  to  be  drawn  into  to  us  all:  Excessive  purchases  in  tlie 
ments.  On  the'whole,  however,  re-  theoretiral  disputation.  I  will  merelv  United  States,  the  deterring  of  Am- 
1.0(1  lations  between  Brazilian  Trai'tion  permit  myself  to  say  that  I  think  erican  purchases  here,  tlie  loss  of 
-■■'land  the  various  administrations  the  ordinary  man  on  the  street  exchange,  and  now  omhargoes. 

'4  ^2  ‘  have  been  reasonably  good  and  any  thought  that  when  our  dollar  was  taxes,  and  to  crown  it  all,  new  ar- 
4.24  i  unfavorable  legislation  in  the  pa.st  appreciated  to  parit.v,  in  July  1916,  bltrary  powers.  .luly  .5th,  1946  may 
i  has  been  restricted  rather  than  -lone  of  the  reasons  was  that  at  90  well  be  regarded  as  an  ill-omened 
as  has  been  the  rase  in  some  other  it  was  considered  to  be  below  its  day  in  our  histoiy. 

Latin-American  countries  —  con-  true  purchasing  power.  Having  said  |  The  drop  of  two  cents  since  Mr. 
fiscatory.  :  that  I  leave  theory,  and  appeal  to  Abbott's  speech  in  the  middle  of 

Everything  considered,  it  seems  |  the  facts,  and  against  the  theories  '  November  is  perhaps  the  most  dis- 
to  us  that  Brazilian  Traction  stock  '  of  the  text  books  and  the  Depart-  j  concerting  thing  of  all.  It  may  be 
is  a  hold  rather  than  a  sale  today,  |  ment  of  Finance  I  ask  what  is  the  partly  due  to  tlie  fact  that  accord-  ' 
particularly  in  view  of  the  generous  :  minister's  statement  worth  when  I  ing  to  the  well-informed  Bruce  Hut- 
yield  provided  by  the  prevailing  div-  j  opposed  to  the  stubborn  fact  that  in  '  chison  in  the  Winnipeg  Free  I’res.s, 
idend  rate  at  current  market  levels  the  one  market  where  Canadian  the  American  people  and  Congress 
for  stock.  I  dollars  are  dealt  in  freely  they  are  were  completely  taken  by  surprise 


!  scale  demands  for  services  of  com-  |  nance  Department  can  prevail  over 
T.:i2  !  pany  and  it  is  reasonable  to  assume  1  the  actual  events  that  are  happen- 
6.41  j  that  major  extensions  planned  by  di-  1  ing  before  our  eyes. 

I  rectors  will  be  translated  into  in-  '  The  Minister  (if  Finance  said  on 
creased  revenues  and  earnings  a 

added  facilities  are  made  a\ailahle.  1  tinn  is  a  device  which  mav'  he  re- 
_  Generous  .vield  which  almost  in-  '  fud  wh^ch  it  may  be  d^- 

4.0(1  I IS  proMded  by  Biazilian  gjj,gjj]g  resort  to  if  the  value, 
3.68  I  Traction  shares  stem.s  from  the 
4  00  I  hazards  involved  in  “absent''  own- 
I  ership  of  a  company  operating  in  the 
i'vi  \  Latin-American  field  which,  in  the 
4..'i^!i  '  past  has  not,  generally  speaking, 

1  (^.s  noted  for  political  stability. 


■I.s  I 

.1.40 

4.20 

2.8.'. 

.I..';? 

.1.15 

,1.68 

.1.81 

4  01 
.1  (2 


I  when  our  difficultie.s  suddenly 
emerged.  One  would  have  thought 
that  with  all  the  money  we  .spent 
on  publicity  that  should  not  have 
happened. 

I  The  second  thing  which  no  doubt 
cansed  uneasiness  in  well  informed 
circles  in  U.S.  is  what  appears  to  be 
a.  well-established  fact  that  we 
j  made  an  attempt  to  get  a  loan  from 
!  private  sources  in  the  United  States 
but  without  reaching  an  agreement. 
Thi.s  would  leave  of  course,  an  tin- 
favourable  impression.  Is  it  possible 
that  our  authorities  have  tried  to 
dictate  terms  of  their  own  choosing 
to  the  American  lenders?  I 

¥  ¥  ¥ 

What  does  all  this  add  up  to  the 
simple  fast  is  that,  judged  bv  the 
test  of  market  prices  — ttie  acid  test 

we  are  at  present  overvaluing  our 
currency. 

Moreover,  and  worst  of  all.  there 
is  little  prospect  that  the  remedies 
proposed  by  Messrs.  Abbott  and 
Howe  can  get  us  out  of  this  mess 
for  years  to  come,  and  meanwhile 
we  are  to  have  a  dictator  of  In¬ 
dustry. 

The  second  alternative  ia  to  let 
the  dollar  go  free.  We  cannot,  of 
course,  do  this  without  breaking  our  , 
Bretton-Woods  agreement  which  al-  I 
lows  us  as  a  first  .step  to  go  only  to 
90.  I  would  repeat  that  no  one 
should  regard  this  as  a  step  in  com¬ 
petitive  depreciation  we  are  only 
going  back  where  we  were.  I  have 
no  apology  to  make  for  voting  for 
Bretton  Woods.  Two  years  ago  we 
appeared  justified  in  having  higher 
hopes  for  world  recovery  than  we 
now  have.  We  then  feared  competi¬ 
tive  depreciation,  whereas  now  there 
is  much  evidence  that  various  coun¬ 
tries  being  possessed  with  the  idea 
of  imports  have  got  their  currencies 
too  high.  Thi.s  is  true  of  France,  and 
.surely  of  Britain  also. 

My  .second  rea.son  for  not  suggest¬ 
ing  that  the  dollar  should  go  free 
is  that  I  think  that  in  the  present 
unsettled  state  of  affair.s  it  might 
cause  too  violent  a  disturbance. 
Moreover,  the  precedent  of  what 
happened  after  the  first  war  is  not 
wholly  valid  because  then  we  could 
get  hard  currency  for  our  sales  to 
Eutope.  I 

¥  ¥  ¥ 

Going  back  to  90  cents.  No  one  i 
can  pretend  that  this  will  be  plea.s-  ! 
ant.  but  it  seems  at  any  rate  a  move  I 
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There  Are  Too  Many  Feet 


In  The 


(Continued  from  page  6) 
in  our  judgement.  Really  now, 
can  we  ? 

Can  we  have  the  nerve  to  expect 
Britain  and  the  countries  on  the 
continent  to  be  satisfied  with 
whatever  economic  steps  we  may 
wish  to  consider  to  ease  their 
plight,  saying  that  this  i.s  all  we  ; 
can  do  --  when  at  the  same  time  j 
we  are  engaged  in  a  fierce  strug-  ' 
gle  about  the  right  to  have  straw-  j 
berries  and  cream  in  January,  and  j 
a  monthslong  escape  from  our 
heated  homes  into  a  more  pleasant  ; 
climate.  Can  we  actually  believe  . 
that  we  can  impress  anyone,  any¬ 
one  at  all,  with  our  appeals  to  go 
the  hard  and  long  road  back  to 
economic  sanity  and  political  | 
moderation,  rather  than  to  lake  | 
the  violent  shortcut  which  with  ; 
one  stroke  seems  to  dispose  of  the  [ 
pa.st  and  its  problems  and  which  I 


Trough 


at  lea-st  gives  its  adherent.*  A 
sense  of  doing  something  —  while 
we  debate  whether  4,000  kalo- 
ries  is  really  enough  for  us  and 
whether  we  ran  do  anything  to 
lift  their  kalories  to  a  total  of 
1800. 

We  have  our  feet  in  the  trough 
and  we  have  to  get  them  out  of  it 
if  we  want  to  survive.  We  have 
to  get  them  out  of  it  if  we  would 
have  a  sound  economy  a  year  from 
now:  greeds  shall  have  to  be  curb¬ 
ed,  no  matter  how  we  can  excii.se 
them.  And  we  shall  have  to  get 
nut  of  the  trough  if  we  want  to 
convince  the  rest  of  the  world  that 
W(>  are  not  only  bleating  with  it, 
hypocritically  about  our  way  of 
life,  but  that  we  are  interested 
and  willing  to  help  them  gain  it. 
Otherwise,  at  the  end  of  1918,  the 
year's  review  will  be  even  more 
di.smal  than  it  i.s  today. 


to  reality.  I  do  not  suggest  that  it 
ran  achieve  any  miracle  over  night. 
If  we  disregard  the  laws  of  health 
for  many  months  the  doctor  cannot 
cure  us  at  once.  He  ran  only  set  us 
on  the  road  back  to  health.' In  par¬ 
ticular.  a  90  cent  dollar  cannot  be 
relied  upon  to  stimulate  immediately 
the  return  of  American  investment 
in  Canada,  which  stopped  in  July 
3916.  Indeed,  if  we  go  to  90  we  are 
really  only  recognizing  tlie  situation 
which  actually  exists. 

In  other  words,  I  regard  putting 
the  dollar  at  90  cents  as  a  move 
toward  reality,  as  a  necessary  con¬ 
dition  precedent  to  the  restoration 
of  economic  health.  I  think  sensible 
Americans  would  regard  it  as  a 
sign  of  health  for  us  to  get  back  as 
near  reality  as  possible.  Some  say 
90  will  not  be  enough.  If  not.  we 
may  have  to  go  further,  but  at  90 
we  were  fairly  well  stabilized  in 
July  1946. 

While,  as  I  say,  it  cannot  work 
any  magic,  it  will  set  up  three  salu¬ 
tary  processes,  fa)  it  will  deter  pur¬ 
chases  in  the  United  States;  (b)  it 
will  stimulate  purchases  by  the  Am¬ 
ericans  in  Canada;  (c)  it  will  pro- 


1  vide  gradually  an  attraction  for 
I  American  investors. 

Americans  regard  us  as  sound 
people  like  themselves,  and  when 
!  confidence  is  restored  they  will 
again  invest  freely. 

There  are,  of  course,  difficulties. 
It  will  raise  the  prices  of  certain 
things,  for  example,  coal,  but  the 
present  measures  are  raising  otlier 
prices  more  than  that.  In  the  next 
place  the  objection  will  be  made 
that  a  return  to  90  will  make  it 
harder  for  Britain  to  sell  heie.  The 
last  thing  I  would  wish  to  do  is  to 
add  one  iota  to  the  difficultie.s  of 
Britain.  But  there  can  be  little  doubt 
that  her  currency  i.s  overvalued, 
and  .surely  the  time  must  have  come 
for  us  both  to  recognize  the  facts. 
Just  the  other  day  the  London  Econ¬ 
omist  was  speaking  of  the  difficulty 
in  Britain  in  providing  their  export 
trade  because  of  their  high  prices. 

i  Sa.skatoon.  -  The  Saskatchewan 
Board  of  Trade  i.s  moving  forward 
and  upward  with  a  record  member¬ 
ship  at  the  year's  end  of  564.  The 
!  city's  population  is  around  45,000. 


i  NICKEL 

(Continued  from  page  1) 


Spain  recently  adopted  pure  nickel 
for  the  r>  and  2''..  peseta  coins.  New 
Zealand  is  replacing  silver  coinage 
with  that  of  cupro-nickel.  Ecuador 
has  returned  to  the  use  of  pure 
nickel  for  the  one-sucre  coin,  and 
monetary  reforms  now  under  con¬ 
sideration  by  a  number  of  I^atin 
American  countries  contemplate  the 
introduction  of  pure  nickel  for  their 
standard  coins  as  well  as  for  various 
minor  denominations.” 

TKE.XSFRV  BILI.S  VIELD  .409% 

Ottawa.  -  -  The  Bank  of  Canada 
announced  receipt  of  tenders  for  the 
full  amount  of  $75,000,000  Dominion 
of  Canada  treasury  bills  due  March 
12.  1948.  The  average  discount  price 
of  the  accepted  bids  wa.s  $99.80824 
and  the  average  yield  was  .409  pi'r 
cent. 
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Distinctive  Gifts  for  Men.  You'll  find  a  fine  collection  of 
smart,  useful  gifts  that  are  sure  to  please. 

SHIRTS  •  PYJAMAS  •  DRESSING  GOWNS  •  NECKWEAR 
SCARVeS  •  HOSE  •  SLIPPERS  •  HATS  •  GLOVES 
•  SKI  AND  AFTER  SKI  WEAR  • 

The  Lechasneur  Name  Assures  Style 
Correctness  .  ,  ,  with  Individuality 
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Weekly  statement  of  the  Bank  of  Canada  as  at  December  10th,  1917 
.sho'A-.s  total  asset.s  lower  by  $7,9.5.o,007  than  at  the  end  of  the  previous 
week  at  $1,914,626,278.  Investment.s  are  .shown  $14, .76,3, 488  lower  holdings 
of  Sterling  and  U.S.  F'und.s  were  off  $1.50,000  while  other  assets  are  up 
$6,775,641.  Deposits  decreased  during  week  by  $10,218,667,  circulation 
was  $2,249,170  higher,  while  other  liabilities  were  off  $304,491. 

In  compari.son  with  corresponding  week  of  last  year,  total  assets 
are  shown  $8,565,450  lower.  Investments  reveal  a  decrease  of  $21,719,385. 
while  Sterling  and  U.S.  Funds  show  an  increase  of  $272,274. 

Circulation  reveals  an  increase  of  $23,830,274  during  the  year  and 
deposits  are  shown  $36,165,738  lower,  including  $1,215,385  of  deposits  in 
other  currencies.  Comparative  figures  are  shown  herewith: 
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Advancen  to: 
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32,000  barrels  of  Port 
land  (dement  are  used  by  the 
Canadian  Nickel  industry.  240 
carloads  of  brick  and  high 
temperature  cement  are  used 
for  repairing  furnaces  and  con¬ 
verters.  The  purchase  of  this 
material  means  jobs  for  large 
numbers  of  workers  in  the 
cement  industry. 

The  cement  industry,  in  turn, 
uses  a  great  deal  of  equipment 
containing  Nickel.  Inside  the 
kilns  illustrated  here,  for  in¬ 
stance,  scores  of  buckets  made 


of  Nickel  steel  are  used,  be¬ 
cause  Nickel  steel  stands  up 
under  the  terrific  heat  necessary 
in  making  cement. 

So  the  Canadian  Nickel  worker 
produces  the  Nickel  the  cement 
industry  needs :  the  Canadian 
cement  worker  produces  the 
cement  required  by  the  Cana¬ 
dian  Nickel  industry.  Each  and 
every  industry  in  this  country 
creates  employment  in  other  in¬ 
dustries.  No  matter  how  we  earn 
a  living,  we  are  all  one  family, 
each  depending  on  the  others. 


CaNADiAM  Nickel 


OF  CANADA,  LIMITED,  25  KING  STREET  W.,  TORONTO 


For  the  year  just  completed,  No¬ 
vember  30,  1947,  there  were  6.000 
accidents  reported,  involving  9,850 
vehicles.  Of  these  1,056  vehicles 
were  impounded  through  failure  to 
produce  proof  of  financial  respon¬ 
sibility.  Of  that  number,  150  are 
still  impounded. 

“In  reporting  the  increasing  ef¬ 
fectiveness  of  thi.s  Act  I  would  like 
to  thank  the  police  forces  co-opera¬ 
tion  has  been  a  major  element  in  its 
success.  Without  the  aid  of  the 
police  operation  of  the  law  would 
have  been  much  more  difficult”,  the 
Attorney-General  stated. 

Mr.  McLenaghen  concluded  by 
pointing  out  that  under  the  statute 
the  ceiling  on  the  Fund  was  set  at 
$175,000.00,  $5,000.00  more  than  had 
been  collected.  However,  in  the 
light  of  our  favourable  experience 
to  date  it  is  proposed  to  amend  the 
Act  at  the  next  Session  lowering  the 
ceiling  sufficiently  to  legalize  the 
suspension  of  the  levy  for  1948. 


.METROPOI.IT.\N  APPOINTMENT 

New  York.  —  .Announcement  is 
made  by  the  Metropolitan  Life  In¬ 
surance  Co.  of  the  appointment  of 

Karl  H.  Kreder,  C.L.U.  as  assis¬ 
tant  vice-president. 

Formerly  manager  of  Allentown 
IPa.  I  District  of  company,  Mr. 
Kreder  will  have  over-all  duties  in 
connection  with  field  management, 
particularly  with  reference  to  field¬ 
training  activitie.s. 


C.4NAD.4  LIFE  PRO.MOTIO.NS  * 

S.  C.  McEvenue,  President,  Can¬ 
ada  Life  Assurance  Company  an¬ 
nounced  this  week  the  election  of  , 
Ernest  C.  Gill,  as  Vice-President  and 
General  Manager.  Mr.  Gill  has  held  | 
the  position  of  General  Manager  , 
since  March,  1946.  John  L.  Me-  > 
Carthy.  having  resigned  as  Assistant 
to  the  President,  has  been  elected  a  j 
V'ice-President  and  a  Director.  j 

Mr.  Gill  has  been  one  of  the  senior  ‘ 
executives  of  the  Canada  Life  for 
some  years.  He  has  had  wide  ex¬ 
perience  since  becoming  associated 
with  the  Company  following  his 
graduation  as  Gold  Medallist  in  Ma¬ 
thematics  from  Queen’s  University 
in  1923.  Qualifying  for  his  Fellow¬ 
ship  in  the  Actuarial  Society  in  1926, 
he  was  appointed  Assistant  Actuary 
the  following  year.  He  became  As¬ 
sistant  Treasurer  in  1930  and  Treas¬ 
urer  eight  years  later.  Assuming 
the  added  duties  of  Assistant  Gen-  1 
oral  Manager  the  following  year,  Mr, 
Gill  was  appointed  General  Manager 
a  year  ago  laist  March.  In  Novem¬ 
ber,  1946,  he  was  elected  to  the. 
Board  of  Directors  of  the  Company,  j 

Mr.  John  McCarthy  joined  the 
Canada  Life  in  1933  and  has  had  ex¬ 
perience  in  all  m.ajor  departments 
of  the  company.  He  ha.s  capabl.v 
filled  the  posts  of  Executive  As¬ 
sistant  to  the  President.  During  the 
War,  Mr.  McCarthy  served  as  At¬ 
tache  at  the  Canaciian  Embassy  in 
Washington  for  three  years. 


THE  INTERNATIONAL  NICKEL  COMPANY 


THE  CEMENT  WOBKER 


THE  NICKEL  WOBKEB 

depend  on  each  other 


Bank  of  Canada  Statement 


SAFETY  LAW  IN 
MANITOBA  IS  A 
MAJOR  SUCCESS 


Bank  Staff  Changes 


Made  V.-P.  and  G.  M. 

F . . 


Two  Main  Objective  of  Res¬ 
ponsibility  Act  Well  On 
Way  to  Achievement 

NO  1948  LEVY 


Winnipeg.  —  Manitoba  motorists 
will  pay  no  levy  for  the  unsatisfied 
Judgment  Funci  in  1948,  according 
to  an  announcement  by  Attorney- 
General  James  McLenaghen.  K.C 
The  levy  3vas  fir.'t  collected  in  1946 
to  build  up  a  fund  for  the  payment 
of  damages  to  victims  of  irrespon¬ 
sible  drivers  under  the  Safety-Re¬ 
sponsibility  Law.  Originally  $1.00, 
it  was  reduced  to  50  cents  last  year. 

The  reason  for  the  change,  Mr. 
McLenaghen  states,  is  the  fact  that 
the  fund  now  has  to  its  credit  ap¬ 
proximately  $170,000.  In  view  of  the 
fact  that  in  the  two  years  since  the 
fund  wa.s  started  there  has  been  only 
one  claim,  which  amounted  to  $1300., 
the  fund  seems  to  be  in  a  position 
to  handle  any  eventualities  that 
might  arise  in  the  near  future,  he 
points  out.  “No  gooti  purpose  would 
be  sen-ed  by  requiring  motorists  to 
build  up  a  large  fund  for  posterity,” 
he  adds. 

Underlying  the  sound  position  of 
the  fund  is  the  success  of  the  Safety 
Respon.'sibility  Law  itself,  Mr.  Mc¬ 
Lenaghen  stated.  Two  objectives 
were  sought  in  passing  the  law: 
achieving  financial  responsibility  on 
Vne  part  of  the  driving  public,  and  I 
reducing  the  number  of  accidents  on 
the  highway.  By  the  end  of  the  first 
year’s  operation  of  the  law,  it  was 
clear  that  the  first  objective  had 
been  very  largely  achieved,  most 
Manitoba  motorists  had  protected 
themselves  and  their  potential 
victims  by  taking  out  insurance. 

Now,  he  said,  it  appears  that  sub¬ 
stantial  progress  has  been  made  on 
the  second  objective  of  increased 
safety  on  the  highway.  “Whereas 
on  this  continent  generally,  highway 
accidents  are  on  the  upward  trend”, 
he  pointed  out,  "In  Manitoba  the 
number  of  injured  and  killed  has 
been  reduced  from  a  high  in  1946 
of  1,914  to  a  total  of  1,335  in  1947  a 
reduction  of  30.2'>.  Excellent  wo’"k 
regarding  safety  has  been  done  by 
the  safety  agencies  in  the  province,  ' 
but  the  Safety  Responsibility  is.  so 
far  as  I  know,  the  only  new  safety 
factor  to  enter  the  picture  in  this 
period.’’ 

A  Major  Factor 

"A  major  factor  in  these  improved 
safety  results.”  Mr.  McLenaghen 
said,  "is  the  indefinite  suspension  of 
drivers  who  have  demonstrated  their 
lack  of  driving  responsibility  or  lack 
of  financial  responsibility.”  Since 
the  law  went  into  operation,  2.116 
motorists  who  had  been  convicted  of 
serious  traffic  breaches  (such  as 
driving  while  intoxicated)  or  who 
had  been  involved  in  an  accident 
without  insurance,  lost  their  legal 
right  to  drive  in  the  province  until 
they  could  show  proof  of  financial 
responsibility.  Of  this  number, 
1.148  are  still  on  the  “active” 
suspension  list.  This  eliminates  from 
the  highways  many  “accident-prone” 
drivers,  Mr.  McLenaghen  pointed 
out. 


B.4NK  OF  MONTREAL 

A.  C.  Royce,  formerly  accountant 
of  the  Bank  of  Montreal  at  Brock- 
ville,  Ont.,  goes  to  Little  Current, 

'  Ont.,  as  manager.  A.  Greenley, 

I  formerly  manager  at  Little  Current, 
has  been  given  the  same  post  at  Stir- 
;  ling,  Ont.,  while  G.  L.  Johnstone, 

:  formerly  manager  at  Stirling,  goes 
j  in  the  same  capacity  to  Tweed,  Ont. 

I  G.  C.  Hibbert,  assistant  manager 
I  at  Market  Square,  London,  Ont.,  has 
I  been  given  the  same  post  at  Hamil- 
;  ton,  Ont. 

R.  E.  H.  Armstrong,  formerly  ac- 
’  countant  at  Yorktown,  Sask.,  has 
I  been  promoted  to  the  post  of  man¬ 
ager  at  Limerick,  Sask. 

I  F.  W.  Bolus,  formerly  of  the  as- 
i  sistant  general  manager’s  depart- 
!  ment,  Toronto,  is  to  be  assistant 
:  manager  at  Market  Square,  London.  ■ 
'  T.  W.  Morris,  assistant  manager  j 
'  at  Hamilton,  goes  in  the  same  capa- : 
;  city  to  Winnipeg. 

'  J.  R.  Elliott,  assistant  accountant : 
at  Trail.  B.C.,  has  been  promoted  to 
the  post  of  manager  at  Castlegar,  | 
B.C. 


I  BOTTLING  PLANT  FOR 
I  HALIFAX 

Halifax — It  i.s  stated  here  that 
plans  have  been  completed  by  one 
of  the  large.st  nianut’acturers  in 
Central  Canada  to  erect  a  de 
luxe  $600,000  bottling  pliiit  at 
Halifax  to  employ  sonic  110  p.o 
pie.  It  has  been  the  pr.ictice  o."’ 
I  the  company,  for  many  year.s,  to 
.ship  its  bottled  products  to  Nova 
Scotia  and  it  would  have  erected 
its  plant  here  earlier  but  for  the 
war. 


B.4NK  OF  NOV.4  SCOTIA 

J.  A.  Field  has  been  appointed  ^ 
manager  of  The  Bank  of  Nova  Sco¬ 
tia  at  O’Leary,  P.E.I.  I 

J.  A.  Kyle  has  been  made  man- 
ager  at  West  Side,  Saskatoon,  Sask.  ' 

F.  G.  McKimm  becomes  manager 
at  Rus.sell,  Ont. 

J.  S.  Hall  has  been  given  the  post ! 
of  acting  manager  of  Spanish  Town, 
Ja.  I 

H.  H.  Clarke  has  been  made  ac¬ 
countant  at  Pembroke,  Ont. 

D.  M.  Jamieson  has  been  appoint-  i 
ed  accountant  at  Markham,  Ont. 

ROY.4L  B.4NK  OF  r.AN.4D.4  I 

L.  J.  Tondreau,  formerly  manager  ' 
of  The  Royal  Bank  of  Canada  at 
Montmagny,  Que..  has  been  given 
the  same  post  at  St.  Catherine  and 
and  Jeanne  d’Arc,  Montreal. 

J.  L.  M.  Furois,  manager  at  Keno- 
gami,  Que.,  goes  in  the  same  capa¬ 
city  to  Montmagny;  and  J.  A.  A.  L. 
Chevrier,  formerly  accountant  at 
Amherst  and  St.  Catherine,  Mont-  ; 
real,  is  going  to  Kenogami  as  man-  | 
ager.  j 

R.  G.  Fisk,  formerly  of  3rd  Street, 
West,  Calgary,  has  been  made  ac¬ 
countant  at  Cardston.  Alta:  and 
G.  W.  McLellan,  as.'istant  account¬ 
ant  at  Calgary,  has  been  promoted 
to  the  post  of  accountant  at  Hill-  ' 
hurst,  Calgary. 

W.  J.  Wiggins  of  Napanee,  Ont., 
and  M.  W.  Gordon  of  Morden,  Man., 
have  retired. 


ERNEST  C.  GILL,  who  has  been 
elected  vice-president  and  general 
manager  of  the  Canada  Life  Assur¬ 
ance  Co.,  according  to  an  announce¬ 
ment  by  S.  C.  McEvenue,  president. 
At  the  same  time  Mr.  McEvenue 
announced  that  John  L.  McCarthy, 
having  resigned  as  assistant  to  the 
president,  has  been  elected  a  vice- 
president  and  a  director  of  the  com¬ 
pany. 

Mr.  Gill  became  associated  with 
the  company  in  1923  following  his 
graduation  from  Queen’.s  University 
as  gold  medallist  in  mathematics. 
He  was  appointed  assistant  actuary 
in  1927,  became  assistant  trea.surer 
in  1930  and  treasurer  in  1938.  As¬ 
suming  the  added  duties  of  a.ssistant 
general  manager  the  following  year. 
Mr.  Gill  was  appointed  general  man¬ 
ager  a  year  ago  last  March.  In  No¬ 
vember.  1946,  he  was  elected  to  the 
board  of  directors. 


Third  Quarter  Rise 

Business  Failures 

Ottawa,  Businc.ss  failures  for 
•  the  third  quarter  of  1017  rose  to  136 
I  compared  with  64  in  the  same  period 
last  year  and  the  highest  for  the 
period  since  1942.  the  Dominion  Bu¬ 
reau  of  Statistics  has  reported. 
Failures  in  the  third  quarter  of  1942 
were  173,  in  1940,  256  and  in  1939, 
343. 

Liabilities  of  $2,596,711  were  the 
highest  since  the  $3,789,520  for  the 
third  quarter  of  1939.  Liabilities  in 
1946  totalled  $1,7.52.605. 

For  the  first  nine  months  of  1947, 
failures  totalled  402  again.«t  177  a 
year  ago  and  572  in  1912.  Liabilities 
for  the  nine-month  period  were  $7,- 
130,301  against  $4. 236, .568  in  1946 
and  $8,64  4,517  in  1940  when  failures 
totalled  907  for  the  nine-month  pe¬ 
riod. 

Quebec  had  least  favorable  record 
with  310  failures  for  the  nine-month 
period  while  Ontario  had  51,  the 
Maritimes,  13,  the  Prairie  Provinces, 
nine  and  British  Columbia  19. 

There  were  111  failures  in  trade. 
118  in  manufacturing  houses  and 
66  in  services.  ' 


Winnipeg.  —  Western  Canada  has 
at  present  45,000.000  acres  of  range- 
land  and  some  2,000,000  acres  of 
cultivated  hay  and  pasture,  accord¬ 
ing  to  Dominion  Experimental 
Farms  reckoning. 


FORESTS  BARELY  T.4PrEn 

Halifax.  -  The  forest  resources 
of  Nova  Scotia  are  barely  tapped, 
according  to  Robson  Black,  Presi¬ 
dent  of  the  Canadian  Forestry  As- 
.sociation,  in  a  recent  address  to  the 
Rotary  Club  here.  Taking  a  cue 
from  England’s  forestry  policy,  Mr. 
Black  said  that  2,000.000  ayes  of 
idle  land  in  Nova  Scotia  could  be 
turned  to  profit  thi.®  way.  Some  SL- 


!  Field  Appointments  i 

By  Great  V/est  Life 

Winnipeg.  —  The  Great-West  Life 
Assurance  Company  announces  sev¬ 
eral  new  appointments  in  Ontario  ; 
and  Quebec  as  follows: 

Jean  Lamarche  has  been  appoint¬ 
ed  branch  manager  at  Sherbrooke, 
Quebec.  He  joined  the  company’s 
Montreal  Dominion  Square  branch 
in  1915  and  following  two  years  as  a 
I  highly  productive  underwriter,  was 
named  a  supervisor  in  January  1947. 

P.  H.  Kilvert,  C.L.U.,  ha.s  been 
named  branch  manager  at  Guelph, 
Ontario.  His  successful  record  as  a 
member  of  the  Winnipeg  branch  led 
to  his  appointment  as  supervisor  at 
that  branch  in  1939.  Following  his 
return  from  more  than  four  years 
active  service  with  the  Canadian 
Army,  he  was  appointed  a  supervisor 
of  the  Toronto  King  Branch  in  Jan¬ 
uary  1946. 

D.  C.  Nash.  C.L.U.,  has  been  ap¬ 
pointed  district  manager  at  Kitch¬ 
ener,  Ontario.  He  began  his  life  in¬ 
surance  career  with  the  company  in 
Toronto  twelve  years  ago  and  after 
considerable  success  as  a  personal 
producer,  served  in  administrative 
capacity  at  Vancouver  and  Sher¬ 
brooke. 

Lindsay  E.  Brannen,  formerly  a 
representative  at  the  Nova  Scotia 
branch,  has  been  appointed  district 
manager  at  W’olfville.  Nova  Scotia. 

D.  P.  Schleihauf  who  has  been  super¬ 
visor  at  the  Wind.sor,  Ontario 
branch,  has  been  named  supervisor 
at  the  Hamilton,  Ontario  branch. 

Camille  Major,  formerly  district 
manager  at  Hull,  Quebec  under  Ot¬ 
tawa  branch,  has  been  appointed 
supervisor  at  the  Ottawa  branch. 

Jean  Galibert,  who  has  been  a  re¬ 
presentative  at  Montreal  Dominion 
Square  branch,  ha.s  been  appointed 
supervisor  at  that  branch. 

000,000  a  year  are  obtained  from 
the  province’s  French  Shore  district 
alone,  he  pointed  out. 

Two  thirds  of  Canada'.s  leather 
footwear  factories  are  located  in 
Quebec  Province,  most  of  them  in 
I'.Iontreal. 


WALKER  HEAD  SEES 
GRAIN  REDUCTION 


'  Distillery  Shareholders  Told 
!  Operations  for  Last  3  Qiiar- 
j  ters  to  Show  Slackening 

i  - . - 

Walkerville.  -  Earnings  of  Hiram 
Walker-Goodcrham  and  Worts,  Ltd., 
I  for  the  first  quarter  of  the  current 
fiscal  year  —  tlie  three  months  end- 
'  ed  November  30  -  -  will  be  substan- 
:  tially  larger  than  for  the  subsequent 
quarters,  Howard  R.  Walton,  presi¬ 
dent,  told  stockholders  at  their  an¬ 
nual  meeting  here.  This  is  because 
higher  quotas  were  .set  for  the  com¬ 
pany’s  .selling  organization  in  Octo¬ 
ber,'  November  and  December  than 
can  be  allowed  over  the  remainder 
of  the  fiscal  year,  he  explained. 

"Developments  in  the  world  grain 
situation  indicate  clearly  that  grain 
for  distillers’  use  will  be  re.strictcd 
after  the  end  of  the  present  60-day 
shutdown  period  on  December  25,” 
Mr.  Walton  declared.  "I  am  still 
hopeful  that  the  restrictions  will  not 
require  a  substantial  reduction  in 
the  volume  of  the  company’s  brands 
released  for  sale  in  the  last  eight 
months  of  the  year.” 

Mr,  Walton  predicted  that  restric¬ 
tions  would  be  by  Government  or¬ 
der  rather  than  by  a  voluntary 
agreement  by  distillers.  Because 
i  each  distiller’s  inventory  position  is 
,  different,  he  said,  he  thought  it 
would  be  very  difficult  for  them  to 
get  together  on  any  voluntary  re- 
‘  striction  program, 
j  To  a  stockholder’s  question  on  the 
prospects  of  a  higher  dividend  rate, 
Mr.  Walton  replied  that  “if  we  see 
I  that  it  is  safe,  and  have  the  earn- 
'  ings  to  do  it  with,  a  higher  dividend 
;  rate  will  be  considered.” 

The  likelihood  of  continued  re- 
I  strictions  on  grain  use  and  the  fact 
i  that  the  company  has  borrowed  sub- 
!  .stantially  from  the  banks  since  its 
!  Augu.st  31  fiscal  year-end  do  not 
make  another  advance  in  the  divi¬ 
dend  rate  prudent  at  the  present 
'  time,  he  stated. 


Announce  Changes 

In  War  Risk  Rates 

The  Canadian  War  Risk  Commit¬ 
tee,  representing  private  underwrit¬ 
ing  firms  in  the  Dominion,  has  an¬ 
nounced  a  change  in  war  risk  cargo 
rates.  Rates  on  cargoes  where  goods 
'  discharged  or  load  at  French  ports 
and  .'trikes,  riots  and  civil  commo¬ 
tions  continue  to  or  attach  at  the  in- 
.  terior  of  Europe,  the  rate  is  27  Va 
cents  per  $100  of  cargo  value. 

*  Where  S.R.  and  C.C.  continue  to 
or  attach  at  the  interior  of  Europe 
and  goods  discharge  or  load  at  Si¬ 
cily  ports  of  west  coast  Italy  ports 
not  east  of  Sicily,  the  rate  is  21i/4 
cents  per  $100  cargo  value.  Where 
S.R.  and  C.C.  risks  continue  to  or 
attach  at  interior  of  Europe  and 
goods  discharge  or  load  at  east  coast 
Italian  ports  ea.'t  of  Sicily,  31 
cents  per  $100  cargo  value. 

For  covering  strikes,  riots  and 
civil  commotions  only  to  or  from 
Palestine,  %  per  cent  per  100  cargo 
‘  value. 

B.C.  Gets  Peak  Price 

On  $5  Million  Issue 

Victoria  Sale  of  a  $5,000,000 
issue  of  2'z  per  cent  five-year 

•  debentures  at  a  price  considered 
I  the  best  yet  received  for  any 
]  bonds  of  British  Columbia  sold  on 

the  domestic  market  has  been  an- 
'  nounced  by  Finance  Minister  Her¬ 
bert  Anscomb. 

The  sale  wa.s  made  to  a  syn¬ 
dicate  composed  of  A.  E.  Ames 
and  Co.  Ltd.,  syndicate  managers, 
Dominion  Securities  Corp.,  Ltd., 

I  Wood,  Gundy  and  Co.  Ltd.,  the 
Canadian  Bank  of  Commerce  and 
Royal  Bank  of  Canada. 

The  debentures  are  to  be  dat¬ 
ed  December  15,  1947,  and  to  ma¬ 
ture  December  15,  1952.  The  price 
to  the  province  meant  a  cost 
rate  of  2. 56*2  per  cent. 

Proceeds  of  the  issue  will  be 
used  for  the  financing  of  certain 
projects  carried  out  by  the  B.  C. 

1  Power  Commission. 


Executive  Changes  At 

B.  of  M.  New  York  Agency 

Cecil  T.  Aulph,  since  1945  ser- 
ond-in-charge  of  the  Bank  of 
Montreal’s  New  York  agency,  has 
been  named  head  of  that  office, 
succeeding  Gordon  R.  Ball,  new 
general  manager  of  the  bank. 

Mr.  Ball  was  appointed  general  | 
manager  following  the  bank's  I 
130th  annual  meeting  on  Decem¬ 
ber  1.  Albert  St.  C.  Nichol,  man¬ 
ager  of  the  Chicago  office  of  the 
bank  and  formerly  third  New  , 
agent,  replaces  Mr.  Aulph  as  sec¬ 
ond  agent. 


Total 
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Options  and  Underwritings 


Western  Oil  News 


Toronto.  E.  H.  Anunclson,  res'-  Erndale  >Iincs  Eimit<'(l.  By  Asree- 
i.strar  for  the  Ontario  Seeuritic.s  ment  dated  September  2t)th,  1917, 
Comnii:-.sion.  announces  the  follow-  Campbell  Lewis  Wallbridse  received 
ins  option  and  underwritins  agree-  an  option  on  999,993  shares,  beins 
ments;  200,000  each  at  12Lc,  15c,  ITCc  and 

Abeiiakis  .’Mines  l.iinifed.  —  By  199,993  at  .50c, _  payable  at  a 

Asreement  dated  September  29th.  minimum  rate  of  $7,500.00  within 
1917,  Avle  Corporation  Limited  pur-  month  after  acceptance  of  films 
chased  100,000  shares  at  5c  and  rc-  hy  the  Commi.ssion  and  $7,.500.00 
ccived  an  option  on  a  further  781.000  monthly  thereafter  until  paid  up.  the 
shares  beins  300,000  at  5c  and  181,-  be  taken  up  and  paid  for 

000  at  7c,  payable  ,$1,000.00  on  De-  '  within  18  months  after  said  accept- 
cember  2nh.  1917,  being  the  balance  date.  Company  incorporated, 

of  a  $3,000.00  payment,  and  there-  Jamiary,  1917,  (Out.).  Authorized 
after  at  the  rate  of  $5,000.00  per  capital,  3,000,000  at  $1.00  par.  Is- 
month  until  paid.  By  a  further  sued,  2,000,007.  Escrowed,  500.000. 
Agreement  dated  October  21th,  1917,  Accepted  as_amended  filing.  Decem- 
Ayle  Corporation  Limited  receiyeil  ber  1st,  1917. 

an  option  on  a  further  1.000.000  tiilnioiit  Mines  Limited. — .4dvised 
shares,  being  200,000  each  at  10c  and  Decembei-  1st,  1917,  that  Agreement 
15c:  100,000  each  at  25c.  33c,  50c  and  between  the  Company  and  Ernest  A. 
75c,  and  200,000  at  $1.00  payable  at  Smith,  dated  .March  18th,  1916,  can- 

" .  '  ‘  ‘  .Accepted  for  I 

19-18,  and  filing,  December  3rd,  1917.  | 

Seaboard  Alanganese  l.imited.  — ■  j 
Agreement  dated  October  28th,  | 
1917.  .1.  1.  Nixon  received  an  option  | 
(Ont.  I,  ami  Sup-  on  2,000,000  .“hares  being  200,000  1 
lOc,  12':;C.  15c  and  20c;  I 
100.000  at  25c  and  200,000  each  at  j 
35c  and  10c,  payable  at  the  min¬ 
imum  rate  of  $5,000.00  monthly  com-  i 
mencing  1  month  after  acceptance  j 
of  filing  by  the  Commission,  the  | 
whole  option  to  be  exercised  within  | 
36  months.  Company  incorporated,  i 
October.  1917,  lOnt.L  Authorized' 
capital,  3. .500,000  at  $1.00  par.  Is-  | 
Escrowed.  900.000.  ■ 
December  3rd,  ' 


$3,007,  leaving  net  working  cap-  _ 

ital  of  only  $9,912.  »  •  /•  »• 

^  III  Anticipation  ot  .>809,090 

Production  of  the  Leduc  oil  Increase  in  Income,  Step-Up 
field  is  enhanced  by  the  a<iditmn  j„  Capacity  Planned 

of  another  well  as  Imperial  Oil 
announced  the  successful  swabbing 
in  of  their  18th  completion,  the 
field's  21th  on  actual  production. 

The  new  well,  Imperial-Leduc  No. 

20  produced  902  barrels  from  a 
period  of  .some  16  hours,  better 
than  56  barrels  hourly. 

Reports-  are  not  to  hand  from 
Globe  Leduc  West  and  East  Le¬ 
duc  camps,  but  Central  Leduc’s 
Pyrez  No.  2  is  reported  below 
4,523  ft.  Atlantic  Leduc  No.  2 
is  drilling  belo-w  3,507  ft. 

Continental  Leduc  No.  1  Is 
standing  cemented.  Home  Leduc 
No.  1  is  believed  still  trying  to 
restore  circulation  at  5,345  ft. 
after  indications  of  success  in 
the  D2  and  D3  zones.  California 
Imperial  Bantry  is  coring  below 
4,215  ft.  in  the  Devonian.  Rox¬ 
ana  Oils  No.-4K  at  Keystone  'Val¬ 
ley  is  drilling  below  11,228  ft. 


Pre:;it>jit  Sep:4  Cenefits  from 
I'ntir  New  I.,evr;s  and 
ComiLcfioii  of  Sliaft 


Sees  No  EiicourajE[enieiit  in  De- 
velojinient  of  New  Mining 
Regions  in  Plan 

HIS  COMPANIES  BENEFIT 


by  Canadians,  it  is  stated,  is  the 
enormous  extent  of  the  area  already 
dotted  over  with  productive  wells  or 
showings  that  offer  encouragement 
to  further  search  and  drilling.  If,  a 
couple  of  townships  north  of  Edmon¬ 
ton,  a  line  be  drawn  straight  west 
200  miles,  then  directly  south  nearly 
350  miles  to  the  international  boun¬ 
dary,  thence  200  miles  east  along  it 
and  north  350  miles  to  point  of  be¬ 
ginning,  the  area  would  contain  67,- 
000  square  miles,  or  42,880,000  acres. 


Toronto.  —  In  a  statement  issued 
during  past  week  to  shareholdei's 
of  Hasaga  Mines  and  Pickle  Crow 
Mines,  John  E.  Hammell,  president 
of  both  companies,  states  that  new 
gold  subsidy  plan  of  federal  gov¬ 
ernment  will  be  of  material  benefit 
to  these  mines  but  expressed  dis¬ 
appointment  regarding  effects  of 
plan  on  gold  mining  industry  as 
a  whole. 

“Publicity  with  regard  to  the 
new  gold  policy  of  the  govern¬ 
ment,”  Mr.  Hammell  says,  “has 
resulted  in  .so  many  inquiries  from 
ofir  shareholders  that  I  feel  it  is 
up  to  me  to  make  a  statement,  in- 
.sofar  as  I  can  with  the  information 
available  up  to  this  time,  as  to 
how  it  affects  our  mines. 

“From  the  standpoint  of  mining 
generally,  particularly  the  new 
mines,  frankly  I  am  disappointed. 
We  must,  however,  appreciate  and 
take  into  consideration  the  predica¬ 
ment  the  Ottawa  government  find.s 
itself  in.  We  must  recognize  that 
they  have  to  adhere  to  and  ro- 
operate  to  quite  an  extent  with 
the  wishes  of  Washington,  but  I 
feel  that,  owing  to  the  great  bene¬ 
fits  which  have  accrued  to  the  Do¬ 
minion  from"  the  mining  industry 
over  the  past  25  years,  they  will 
not  be  blind  to  the  future  poten¬ 
tialities  of  the  industiy  in  the  eco¬ 
nomic  welfare  of  the  Dominion  and 
that  they  will  do  everything  they 
reasonably  ern  to  further  the  pro¬ 
duction  of  gold. 

“I  am  disanpointed  that  inste.ad 
of  getting  $7  per  ounce  for  new 
mines  for  a  tlwce-year  period,  they 
have  changed  that  now  to  an  al¬ 
lowance  of  one-half  the  costs  over 
$18  per  ounce  and  that  they  have 
cut  the  time  from  three  years  to 
one  year  and  the  following  two 
years  to  production  in  excess  of 
two-thirds  of  the  first  year.  This 
is  a  very  grave  mistake,  because 
anything  less  than  a  three  ycar.s'  ; 
straight  allowance  would  not  help 
to  develop  the  north  country  for 
the  reason  the  only  place  we  can 
get  money  is  the  United  States 
and  they  certainly  are  not  going 
t('  come  in  to  help  develop  our  new 
mines  without  some  reasonab'e  pro 
tcction.  One  year  is  wholly  in-  ' 
adequate. 

Estimates  Benefits 

“I  must  be  honest,  however,  and 
give  the  government  credit  for  the 
benefits  they  propose  to  give  us. 
In  the  rase  of  Hasaga  Goid  iMines. 
Ltd.,  it  will  mean  that  we  will  get 
between  $38  and  $39  per  ounce  for  , 
our  go'd.  This  will  mean  quite  a  ' 
benefit  to  Hasaga  Gold  Mines  for  ; 
the  reason  that  our  production  for 
the  year  ending  June  30,  1917,  was 
only  5,183  ounces  as  against  our 
peak  year,  1911.  of  25,991  ounces.  : 
The  production  in  the  basic  year  i 
was  very  low  due  in  part  to  labor  ! 
shortage  but  principally  by  reason 
of  shaft  sinking  and  development  I 
of  new  ore  bodies.  In  order  to  | 
comply  with  the  government's  pro¬ 
posal  we  woukl  have  to  produce 
3,445  ounces,  leaving  up  with  a  dif¬ 
ference,  or  balance,  of  22,536  ounces, 
provided  we  get  production  up  to 
the  level  of  our  peak  year,  -which 
we  can  readily  do. 

“In  the  case  of  Pickle  Crow  Gold 
Atines,  in  our  peak  year.  1939,  we  ! 
produced  79,592  ounces  of  gold,  Fof  I 
tlie  basic  year,  viz.,  year  ending  \ 
June  30.  194  7,  production  dropped  i 
down  to  40,520  ounces,  so  we  will  | 
have  to  produce  27,014  ounces  of  I 
gold  before  the  allowance  would  ; 
apply.  Taking  into  consideration  ! 
our  peak  year  of  79,592  ounces,  ' 
which  we  know  we  can  duplicate  i 
at  least,  we  would  be  entitled  to  an  | 
allowance  on  52,578  ounces  on  one-  i 
half  the  costs  above  $18  per  ounce. 


that  figure,  or  all  in  excess  of  12,122.  the  rate  of  $20,000.00  monthly  com-  celled  through  default, 

“At  pre.sent  mill  rate  of  about  mencing  December  1st, 

1,000  tons  dailv,  the  vear's  produc-  provided  that  all  options  shali  be  e.x 
tion  wouid  be  around ‘18,000  ounces,  ,  ercised  within  18  months  of  Decern-  Bv 
of  which  35,878  ounces  would  be  ' >8.  Company  incorporated, 

eligible  for  bonus  and  it  is  estimat-  September,  1911  . 

ed  that  total  bonus  on  this  ba.sis  plementary  Letters  Patent,  October  oach  at  5c 
would  amount  to  more  than  $300,-  51st,  1917.  Authorized  capital.  4. 

000  000,000  at  $1.00  par.  Accepted  a.-  .•;oc 

“In  the  light  of  higher  returns  ^"’ended  filing,  December  4th.  1917. 
now  promised,  company  plans  to  .Astral  Mining  &  Resources  Limit- 
step  up  mill  rate  to  1,250  tons  daily  ed.  —  By  Agreement  dated  Septem- 

by  February,  and  it  i.--  believed  that  her  21th,  1917,  Industro-Mining  In¬ 
rate  of  1,500  tons  can  be  reached  by  vestments  Limited  agreed  to  pur- 

May  and  that  the  present  grade  of  chase  200,000  shares  at  25c,  payable 

ore  can  be  maintained  or  bettered,  on  delivery  of  certificates  I’epresent- 

This  would  represent  an  increase  of  ing  said  shares,  and  received  an  op-  •'’I'^d,  1.000,000. 

50  per  cent  over  present  tonnage,  all  tion  on  a  further  899.995  shares.  Accepted  for  filing, 

of  which  would  be  entitled  to  sub-  being  399,995  at  25c,  50,000  of  which  191"- 

sidy.  have  been  taken  down  and  payment  Splendore  Mining  and  Develop- 

At  a  production  rate  of  6,000  acknowledged  by  the  company,  bal-  ment  Company  l.imited.  Under  the 

ounces  a  month,  or  72,000  a  vear,  it  anco  payable  by  March  21th,  1918;  terms  of  the  Agreement  dated  May 

200,000  at  50i',  pavable  bv  Septem-  5th.  1917,  between  the  f'ompanv  and 
ber  21th,  1918;  anil  300,000  at  $1,00  B.  Barry  .Shapiro,  100,000  shares  at 
payable  by  March  21th,  1919.  (tom-  5c  have  been  taken  up  and  paid  for. 
pany  incorporated.  January,  1947  The  time  for  payment  for  100.000  at 
(Ont.i.  .Authorized  capital,  1,500,-  "'jc  has  been  extended  to  January 
000  n.p.v.  (application  for  Supple-  2nd,  1918.  All  subsequent  payment.s 
mentary  Letters  Patent  to  increase  are  due  and  payable  in  accordance 
authorized  capital  to  2,000,000  with  the  terms  of  the  Agreement  re- 
.“hares  without  nominal  or  par  value  ferred  to  above.  .Accepted  for 
now  pendingi.  Issued.  1,150,005.  amended  filing  December  2nd.  1917. 
Escrowed.  810,000.  Accepted  for  M  allac  Vi  llim  knife  Gold  .Mines 
filing.  December  2nd,  1947.  Limited.  Release  of  211.962  shares  to 

Band-Ore  Gold  Mines  Limited.  — ■  P'robisher  FIxploiation  Company 
By  Agreement  dated  October  31st.  Limiteil,  effective  date  of  release, 
1917,  -A.  G.  Rogers  agreed  to  pur-  December  2nd,  1917,  amended  to 
chase  100.000  shares  at  lOc,  payable  read  pro  rata  to  all  persons  entitled 
on  acceptance  of  filing  by  the  Com-  thereto, 
mission  and  received  an  option  on  a 
further  1,000,000  shares  being  200,- 
be  000  each  at  10c  and  12 'nc;  100,000 
;ed  each  at  15c,  20c,  25c.  30c.  35c  and 
lid  10c,  payable  at  the  rate  of  a  mini¬ 
ng  mum  of  50,000  shares  every  60  days,  Ottawa 
ide  first  payment  to  commence  60  days  lumber  ai 
on  after  .“aid  acceptance  date.  Accept-  lumbia  im 
ive  ed  for  amended  filing.  December  5th,  September 
1917.  compared 


Temporary  agreement  regarding 
quotas  for  Leduc  wells  has  been 
arrived  at  as  the  Alberta  Oil  & 
Gas  Con.servation  Board,  the 
Western  Canada  Petroleum  A.sso- 
ciation  and  repi-esentatives  of  the 
IjCduc  purchasers  met  to  discuss 
the  matter. 

Agreement  was  unanimous  as  to 
need  and  value  of  a  conserva¬ 
tion  plan  and  to  the  present  lack 
of  adequate  data  to  permit  .sett¬ 
ing  of  maximum  efficient  flow 
rates  for  individual  wells.  The 
final  result  was  restoration  of  the 
first  order  issued  by  the  board 
limiting  production  from  D2  zone 
to  100  barrels  and  D3  zone  of 
150  barrels  daily  for  a  period  of 
sixty  days. 

Meanwhile,  the  board  will  gath¬ 
er  information  necessary  to  arrive 
at  a  definite  formula.  It  was  also 
stated  by  the  board  that  if  dur¬ 
ing  the  '60-day  period  it  were 
found  impossible  to  efficiently 
operate  any  well  at  the  quota 
rate,  the  Board  would  alter  the 
enabling  order  in  such  manner  as 
to  permit  maximum  efficiency. 


Here  is  a  vast  area  and  one  in 
which,  at  pre.sent,  24  Leduc  wells 
have  found  production  in  a  space 
five  miles  north-south  by  five  miles 
east-west,  with  strong  probability 
that  it  will  be  largely  extended  by 
wells  now  under  way.  Now  the  key 
has  been  found,  development  will  be 
rapid,  with  probability  of  startling 
results  in  the  years  to  come. 


of  217.117.000  feet,  according 
figures  releasinl  by  tlie  Dominion 
Buieau  of  Statistics.  Production 
of  coast  mills,  which  account  for 
70, ;{  per  cent  of  the  total,  in¬ 
creased  by  4  9.2  per  cent,  while 
the  interior  mills  .showed  a  de- 
irease  of  9.2  per  cent. 

.Sbi|)ment.s  in  September  totalled 
222,.'!  11,000  feet,  an  increase  of 
7.3  [ler  cent  over  the  previous 
month's  total  of  207,288,0(40  feet, 
'Aitli  the  coast  mills  registering 
an  increase  of  9.9  per  cent  and 
the  interior  mills  a  decrease  of 
3  per  cent.  .Slocks  on  hand  at  the 
end  of  .September  amounted  to 
216.342,000  feet  compared  with 
228.580,000  feet  at  the  end  of 
.August,  coast  mills  reported 
stocks  totalling  159,090,000  feet, 
while  interior  mills  showed  87,- 
252,000  feet. 


Stock  Lack  Delays 

Kerr  Addison  Plans 


Results  typical  of  those  at  pro¬ 
ducing  wells  in  the  Leduc  oil  field 
area  have  been  obtained  from  test¬ 
ing  the  D1  zone  in  the  Devonian 
limestone  from  4.855  to  4,866  feet 
in  the  well  being  drilled  on  the  lease 
held  jointly  by  Ashley  Gold  and  Oil 
Minerals  and  McColl-Frontenac  Oil 
Co.  at  the  Pipestone  Creek  site,  it 
is  reported.  A  gas  flow  of  approx¬ 
imately  .50,000  cubic  feet  was  meas¬ 
ured  with  drill  stem  test  showing 
180  feet  of  oil  cut.  gassified  mud. 


Imperial  Leduc  No.  22  has  be¬ 
come  the  latest  oil  well  to  com¬ 
plete  at  Leduc.  It  is  bottomed 
at  5,330  ft.  in  D3  zone  from 
whence  it  will  take  production. 
Imperial  Leduc  No.  21,  at  5.314 
ft.  is  slated  to  go  on  production 
soon. 


Sawn  Lumber  Output 

B.C.  Up  In  September 


un  of  sa.vn 
Biiti.sh  Co¬ 
per  cent  in 
!76,000  feet 
.Augu.st  total 


Chief  activity  of  East  Coast 
Oil  Company  during  the  twelve 
months  ended  September  30,  1947, 
was  the  development  of  a  40,000- 
acre  reservation,  approximately  25 
miles  south  of  Athabasca  in  Al¬ 
berta.  This  reservation  is  being 
developed  under  Decalta  Oils  and 
at  present  East  Coast  Oil  owns 
6.50,000  Decalta  shares.  Decalta 
No.  1  well  is  being  drilled  near 
Perryvale  and  indications  so  far 
are  good  and  further  develop¬ 
ment  will  proceed,  states  H.  S. 
Price,  managing  director. 

Oil  sales  for  the  year  ended 
September  30.  1947,  totalled  $33.- 
607  and  after  all  charges  the  net 
for  the  year  was  $218.  As  at 
September  30,  1947,  cuirent  as¬ 

sets,  exclusive  of  investments  at 
a  cost  of  $114,436,  amounted  to 
$12,919  and  current  liabilities  to 


On  the  basis  of  our  estimated  costs, 
the  allowance  will  be  $4.29  pet- 
ounce,  which  means  it  will  benefit 
Pickic  Crow  Gold  Mines  Limited 
to  the  extent  of  $225,000. 

“The  agove  estimates  are  based 
on  the  present  mining  costs  as 
aliowed  by  the  Dominion  Govern¬ 
ment  for  the  purpose  of  computing 
income  tax,  and  which  undoubt¬ 
edly  will  be  the  proper  basis,  as  it 
wouid  eliminate  the  enormous  task 
which  would  be  involved,  not  only 
to  the  governnient  but  to  all  the 
mining  companies  •  as  well,  were 
they  to  institute  an  additional 
separate  set-up  for  the  purpose  of 
arriving  at  costs.” 


Toronto:  —  Since  gold  has  proved 
itself  to  be  the  only  lasting  standard 
of  value  for  centuries  and  since  it 
is  the  one  thing  that  has  always 
been  acceptable  anj-where  in  the 
world  in  payment  for  goods  or  ser¬ 
vices,  “it  is  inevitable  that  the  world 
price  of  goid  must  rise,”  'V.  H. 
Emery,  president  and  managing  di¬ 
rector  of  Northern  Canada  Mines. 
Ltd.,  says  in  the  company’s  1947  an¬ 
nual  report. 

General  program  of  the  company 
for  the  past  year  has  been  designed 
after  giving  consideration  to  exist¬ 
ing  conditions  affecting  the  mining 
industry,  with  a  long  term  rather 
than  an  immediate  viewpoint.  The 
program,  therefore,  consisted  of  ac¬ 
tively  scouting  for  new  mineral  de¬ 
posits. 

Net  income  of  the  company  for 
fiscal  vear  ended  September  30, 
1917,  amounted  to  $11,897,  as  com¬ 
pared  with  $22,688  the  year  before. 
Net  profits  on  securities  sold  were 
deducted  from  the  exploration  ex¬ 
penses  and  the  balance  of  $14,359 
was  charged  to  distributable  sur¬ 
plus. 

Balance  .sheet  shows  cash,  receiv¬ 
ables  and  advances  to  employees  in 
the  fieid  amounting  to  $26,040,  while 
shares  in  other  companies,  less  re¬ 
serve,  were  listed  at  book  value  of 
$808,414  (market  value  $1,446,9741. 
Current  liabilities  were  $499,  while 
$70,000  was  listed  as  exploration  re¬ 
serve.  j 


Jiecome 


Unchanged  Within  a  Changing  World 


^^NCE  again  it’s  ChristmastieJe,  the 
old  familiar  Season.  All  through 
the  house  on  Christmas  Eve  the  well- 
remembered  chores  are  done  anew. 

Cheerfully  bustling  about,  the  family 
creates  contented  chaos,  for  Christmas 
Eve  without  confusion  would  lack  in 
geniality  and  warmth.  There’s  Mother 
struggling  with  the  noble  turkey;  she 
vows  that  f/ext  time  the  roasting 
pan  will  be  a  bigger  one  .  .  .  this  bird 
will  vever  fit.  But  Mother  has  been 
saying  that  for  year^. 

Upon  the  beaming  face  of  Dad  there 


sits  a  look  of  comical  perplexity;  again 
he  has  forgotten  —  the  lights  go  on 
before  the  ornaments. 

hirlwinds  and  hurricanes  spin 
noisily  from  room  to  room  ;  ;  ;  the 
kids  won’t  go  to  bed.  ^^’eII,  let  them 
whoop  it  up  a  little  longer.  What’s 
Christmas  for  if  children  can’t  enjoy  It; 

Out  of  it  all  .  ;  .  the  mistletoe  and 
holly,  the  gaily  coloured  wrappings,  the 
warmly  beating  hearts  .  .  .  there  comes 
again  to  reassure  mankind  a  day  of  Ealth, 
and  Hope,  and  (Charity-— C^hristmas 
unchanged  within  a  changing  Avorld. 


I  Hosco  Strikes  High 

Grade  Flat  Drilling 

Toronto.  —  A  development  which 
may  prove  to  be  of  considerable  im- 
I  portance  to  Hosco  Gold  Mines  \\*as 
I  the  cutting  of  high  grade  ore  in  a 
flat  drill  hole  put  out  to  the  north 
from  the  drift  on  the  250-foot  level. 
Thi.s  hole  was  drilled  directly  above 
and  at  the  extreme  east  enci  of  the 
long  stietch  of  high-grade  ore  de¬ 
veloped  on  the  500-foot  level,  where 
values  in  ounces  were  encountered 
over  good  widths  for  some  distance. 

This  was  the  finst  flat  hole  drilled 
from  the  250-foot  level  to  seek  the 
possible  upward  extension  of  the 
high  grade  zone  and  while  the  hole 
has  not  yet  been  completed,  nor  the 
core  was  liberally  sprinkled  with 
core  assayed,  the  last  foot  of  the 
core  was  liberally  sprinkled  with 
coarse  gold. 

Of  additional  importance  is  the 
possibility  that  other  oreshoots  or 
ore  bodies  may  lie  parallel  to  the 
high-grade  section  on  the  500-foot 
level.  Three  flat  holes  have  been 
drilled  to  the  north  and  about  20 
feet  away  from  the  drift  wall,  the 
first  hole  returned  $8.75  across  a 
width  of  23.7  feet. 

Another  hole  drilleil  from  the 
same  site,  hot  aoned  at  a  4.5-degree  j 
aiigle  to  the  West  ictot'lied  $4.90  j 
ai-lo.-.S  9  fret  ot  Cole  attef  rcinoVlliE  I 
the  visible  gold  Winch  .showed  111  the  ! 
cuie.  Fifty  teet  back  along  the  j 
drift,  the  thiid^iole  cut  $6  12  acros.s  | 
.5  feet.  .All  three  intersection.s  line 
up  and  indicate  one  continuous  ore- 
shoot.  1 
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Dumac  Mines  Ready  | 

To  Ship  In  Month 

Signs  of  important  revival  of 
I  interest  in  lead-silver  mines  con-  ; 
tinue  to  be  apparent  in  base  | 
metals  areas.  One  of  the  latest  I 
new  efforts  is  that  of  Dumac  ! 


EFFICIENCY  OF 
COAL  MINES  IN 
1946  IMPROVED 


MINING  MARKET  RECORD 

TrMtactieat  ea  TORONTO  STOCK  KXCHANOI 


Mines,  organized  in  Vancouver,  to  . 

take  over  11  claims,  of  which  two  ; 


Report  of  Dominion  Coal  are  under  option  and  nine  own-  |  .vmkIo  Huron  ’ 

Board,  However,  Again  '  .  . . . 

Shows  Net  Loss  Per  Ton 


verton  and  Slocan  City 


the  : 


I  Aprx  Hrsources 


COSTS  GENERALLY  OFF 


Slocan  City  Mining  Division  of !  A<iuai  ius 
B.C. 

A  recent  report  by  W.  S.  Ham¬ 
ilton,  ME,  says  a  high  grade  ore  *  .vshiry 


.V  rra 
I  .Vrjoii 
'  AriiiisHoe 


provement  ovc 


excep- 


,  ,  of  12  feet  has  been  opened,  with  Auiieiir  . 

tions  of  New  Brunswick  and  British  average  in  all  metals  of  around  .VumHciue  . 

Columbia  and  this  increased  effi- .  jjqO.  Arrangements  have  been  ,  . 

ciency  is  reflected  in  operating  re-  ^adc  for  milling  at  Western  Ex-  ItilnkfiHd 

suits  in  most  areas  according  to  a  pioration’s  mill  at  Silverton  and  Haw  Metal*  . 

report  is.sued  by  the  Dominion  Coal  shipments  are  expected  to  be  un- i .•‘•'i’'®''®''"" 

Board.  Alberta  Domestic,  Subbitu- '  (jgr  y^-ay  within  a  month.  . 

minous  and  British  Columbia  show 
less  profitable  operations. 

Two  areas  operated  at 


profit 


llcaulieii 
liellfirrre 

The  property  is  on  Enterprise  jtevouuri 
Creek,  in  close  proximity  to  the 
Enterprise  mine,  now  operated  by  iioiirtal 


and  the  Bituminous  coal  mines  of  template  expenditures  of  $60,500  Hi'aluiue  . 

Alberta.  A  consolidation  for  Canada  machinery  and  drifting  on  the  . . 


reflects  a  loss  of  43c  per  net  ton 
This  compares  with  53c  per  net  ton  jaYter  'has  'been  let 

for  1945. 

Labour,  stores,  royalty,  rents,  ad¬ 
ministration  and  miscellaneous,  dis¬ 
tribution,  depreciation  and  depletion 
costs  for  the  industry  in  general  for 
1946  remained  at  the  same  rates  per 
net  ton  as  in  the  previous  year. 

Workmen's  compensation,  power,  in 


Hroulnn 

for  700  feet.  Contract  for  luiffadison 


New  Drilling  Program 
For  H.  G.  Young  Mines 


lliirfalo  .Ankeritr  , 
I  llurralo  Canadian 
I  lliirr  Rrd  l.ake  .. 

Hiiiikrr  Mill  . 

I  lialdrr  Housijuet  . 

Calllnan  . 

Canipbrll 

Oiiadian  Malartic 


Toronto.  —  In  preparation  for  a  (;uril>oo 
program  of  diamond  drilling  during  ai 
this  winter,  H.  G.  Young  Mines,  Ltd.,  (>„tral  PoroiipW' 
surance  and  taxes,  bond  and  gen^^  engaged  the  services  of  Dr.  John  Ontrematiue 
interest  costs  were  lower  for  1946  Law  of  Toronto  to  carrv  out  a  npsources  •• 

than  for  1945.  In  no  instances  were  geophysical  survey  of  the  company’s  rl!p*{*erville  . . 

costs  higher  for  1946  than  during  g^lmer  Lake  property,  and  this  is  ciiitm.  . 

the  pre%'ious  year.  j,ow  being  done.  ,  j;itK>iain  _ . 

On  the  credit  side  of  operations  ^he  survey  is  expected  to  be  com- 

the  value  of  coal  sold,  used  by  Com-  pjetp^j  py  the  first  of  January,  when  ;;oimiiuo  .  . . 

pany,  and  stock  adjustments  in-  g^vles  Bros,  will  put  two  drills  to  !  Coniaka*  . 

creased  eight  cents  per  net  ton  for  f^om  the  ice.  and  these  will  be  i:;:"!'"'?.''" ,,,  . 

the  whole  of  Canada  for  1946,  while  ^ept  in  operation  throughout  the  I  c],,,,,'  Cadiliiic 

profits  from  miscellaneous  sources  ^.^^le  ice  season.  I»>n.  Smelter*  . 

decreased  two  cents  per  ton.  Results  of  the  forthcoming  drill-  rst  . . 

More  Losses  Than  Profits  program  will  be  watched  with  ...!!!!!!!!.' 

A  net  a\erage  profit  of  38  cents  considerable  interest  in  view  of  the  Oowshore  . 

per  ton  was  earned  by  fifty  produ-  properties  adjoining  ['’Arakon  . 

cers  who  showed  a  proLt  Their  -Young."  namely 

combined  output  of  6.80O.3 1 3  tons  re-  Dickenson  and  Campbell  Red  Lake  ivtta 
presented  42  per  cent  of  the  produc-  have  been  so  successful  in  develop-  i><’\ter 
tion  of  marketable  coal.  ing  orebodies. 

bosses  averaging  in  the  aggregate 


Drilling  At  Senator 

Extends  Ore  Length 

A  diamond  drill  hole  put  out  to 


19  cents  per  net  ton  were  reported 
by  53  operators  producing  4.312.299 
tons  or  26  per  cent  of  production:  77 
cents  by  24  operators  producing 
973.040  tons  qr  6  per  cent  of  pro- 
duction:  Sl^OO  by  18  operators  pro-  Northeast  “from"“the"2T75"-foot 

ducing  4,301. 8a6  tons  or  -6  per  cent  Senator  Rouvn,  Ltd.,  re- 

of  production. 

The  average  realization  per  net 
ton  of  coal  sold  in  1916  was  S4.57 
compared  with  $4.42  in  the  previou.= 
year. 

The  main  item  of  cost  in  the  coal 
mining  industry  is  that  of  labour. 

Labour  and  workmen's  compensa- 


IHokenson 
I  Disi'ovpry 
Divorsif  Minox 

Dome  . 

I) onaMa  . . 

Dtilama  . 

Diiqursne 

Diivay  . 

I'ast  .\mnhi. 
Hast  Mrilarlio 
Kast  Sullivan 
Klder 


turned  a  core  length  of  92.5  feet  Ii!'’'’"? 

(true  width  estimated  at  70  feet) 
which  assayed  $9.38  per  ton. 

This  is  the  most  easterly  hole  so 
far  to  cut  the  downward  extension 
of  the  main  orebody  and  the 

main  part  of  the  orebody  is  being  (liiiip*  i.ak? 
explored  by  drill  holes  further  east  kr .  ’  firri’lt 


FnK’onbridne 
Fed.  Kirk.  .. 
Franroour 
Frol)ish#*r 
GInnt  V.K. 


FroMale 
lioldcre^t  .  . .  , 
(toltl  Ka^lf» 
fioItltMT  .\rrow 
(r>»ld  Manitoii 


tion  costs  combined  exceed  6,5  per  Further  results  are 

cent  of  the  total  costs  for  the  Nova  g^ppcted  shortlv 
Scotia.  New  Brunswick,  Alberta  Do-  .Apparently  the  hole  drilled  previ- 
mestic  and  Alberta  Bituminou.s  the  west  was  not  of  suf- 

fields:  between  o9  and  60  per  cen  ^  ^  ^  ^^.g. 

for  the  Alberta  subbituminous  and  ^ 

British  Columbia  fields:  and  42.18 
per  cent  for  Saskatchewan. 

The  lower  cost  of  labour  and  other 
direct  costs  in  Saskatchewan  is  due 


body  and  will  be  deepened.  It  did  fj-Iilora  . 

obtain  one  intersection  of  $9.28  for  . 

a  core  length  of  20  feet,  about  the  limis.iiiet 

west  end  of  the  calculated  ore  zone  liuayana  . 

.  ,  .  j  j  V  outlined  previously  by  deep  drilling  .  .. 

to  the  Large  tonnage  produced  by  from  the  1.875  level.  " 

str.pping.  This  effect  is  also  notice- 
able  in  the  .-Mberta  fields  where  an 


Ilaiorow 
Ha'IiwplI 

West  again  and  beyond  the  cal-  Hiiinor 
,  ,  ,  culated  limits  of  the  ’  orebodv.  Hard  Rwk 

increasing  tonnage  is  produced  by  j^^jg  ^..gj^g^  jg  gg 

strio  methods.  5  fgg^, 

"Stores"  costing  from  23  cents  per 


Early  Winding-up  Of 

Premier  Is  Indicated 


Ilarker  ..... 

Harrioana 
I!:jsa({a  .... 

IIoatiN^ ay  .  . . 
Iffdley  Mavot 
H4*va 


Highland-Hell 
HIj(hrid;;e 
_  IloJIiiigrr 

Final  distribution  of  the  assets 
of  Premier  Gold  Mining  Co.  Ltd.,  iiowpy  ’i!’, !! 
to  its  shareholders  is  expected  to  .'Lilartic 

be  made  within  the  next  few  ' 

months,  according  to  a  report  from  i„f.  vickei 
the  liquidator.  An  initial  payment  Int.  I  tanium  . 

IskaiKl  M . 


Jack  n  if*' 
Jack  Waite 


Johurke 

Joliet 

nyrand 


Donaida  Starts  Work 

On  New  Sulphide  Zone 


net  ton  to  84  cents  per  net  ton  and 
ranging  from  7.33'':  of  total  costs 
to  lo.lO'";  is  the  second  largest  item. 

This  co.mpare.s  with  1945  stores  costs 
of  from  25  cents  per  net  ton  to  86 
cents  per  net  ton  and  rang'ng  from 
7.21''  of  total  costs  to  15.87''!. 

Assistance  To  Losing  5Iines 

Workme.n’s  compensation  costs, 
which  are  fundamentally  a  labour 
cost,  amount  to  16c,  17c  and  21c  per 
net  ton  in  Alberta  and  represent 
3. OS'",.  ■1.63'’!  and  5.8F'^  in  the  siib- 
bitiimimus,  bituminou.s  and  domes¬ 
tic  fields  respectively. 

Depreciation  and  depletion  rang¬ 
ing  from  17  cents  per  net  ton  to  58 
cents  ner  net  ton  and  representing 
from  3.25'r  to  15.93''!  of  total  costs 
represent  an  imnortant  item. 

In  preparing  the  analysis  of  costs 
and  revenues,  production  subsidy  as- 
si.-tance  paid  to  operators  has  not 
been  taken  into  account.  Consider¬ 
able  assistance  was  paid  to  operators 
showing  losses  and,  with  this  assist¬ 
ance.  the.se  operators  were  not  bur¬ 
dened  hy  their  losses  to  the  extent 
shewn  by  themnalysis. 

The  generous  co-operation  of  the 
coal  operators,  throughout  Canada, 
who  submitted  information  and  sta¬ 
tistics  promptly,  thus  making  pos¬ 
sible  the  nreparation  of  this  analysis, 
is  gratefully  acknowledged. 

Quebec  Smelting 

Reports  on  Progress 

During  the  past  field  season,  Que¬ 
bec  Smelting  &  Refining  Co.,  an  ex¬ 
ploration  and  development  organiza¬ 
tion,  partially  explored  six  gold 
showings  on  its  55  claims  in  the 
Macho  River  area,  Urban  township, 

Quebec.  Three  mineralized  shear 

zone.-s  were  outlined,  termed  A,  B  ......vo,  c..,.  M,.K<iizie 

and  C,  with  the  B  zone  the  best  de-  cal  structure.^  revealed  bv  survey,  it  .Mcl.ilian 
fined  having  a  known  length  of  7,000  i.s  believed  that  this  new  zone  may  .'H' -Mm  mac 

develop  importantly.  .Muiu-ta 

Deep  diamond  drilling  i.s  also  Mosiu-r 
starting  from  the  bottom  or  655  ft. 
level  to  explore  the  favourable  nI-w '’ijid  . 
structures  at  depth.  One  hole  drilled  8''  "'  ''‘d- 
previously  to  a  depth  of  1,100  ft.  cut 
the  same  series  of  rock  formations  ,  .si-w  .Norzone 
as  found  at  Quemont,  namely  rhyo-  8il)  ■ 

lite  porphyry  followed  by  tuff  with  .vlpissOi'k 
further  rhyolite  and  breccias  under-  Noiamla 
lying.  This  hole  was  stopped  in 
bleached  and  mineralized  altered  'sl’rmVial  .' 


to  shareholders  of  20  cents  per 
share,  plus  30  shares  of  Toburn 
and  25  shares  of  Silbak-Premier  jasmi 
for  each  100  shares  of  Premier,  .Icillccic 
was  rrrade  on  November  5  last. 

Further  distribution  has  been 
delayed  pending  the  establishment  Kci«icn 

of  transfer  offices  for  Saudi  Ara-  . 

bian  Syndicate,  in  the  Bahama  I.s-  KprY  v,i,ii5„i', . 

lands  and  for  Big  Bell  in  Aus-  Kirk.  ik>l<r«ii  (iat 
tralia.  The  final  payment  will  in-  Kirkland  Hudson 
elude  between  two  and  two  and 
one-half  cents  cash  per  share,  and  |..,i,rj‘dor 
seven  .Saudi  Arabian  Syndicate  KYuerre 
shares  and  three  Big  Bell  shares  i-ac  Dm'ault  .. 
for  each  100  Premier  shares.  Hoi-in*  — 

Ipilkp  Shore  . 

l.ake  Wasa  . 

Fa  I.u/  . 

laaiiia<|ue  . 

I.apa  (Cadillac  .. 

-  I.apaska  ... 

Toronto  —  Diamond  drilling  has  l-mdcr  “i:”  — 
started  on  the  new  sulphide  zone  in  Kp|',p'|, 
the  new  area  approximately  2,200  I’cncourt  ....... 

ft.  north  of  the  shaft  at  Donaida  - 

Mines.  Holes  are  being  drilled  from  ijtnc*'l!nnk  i.ac 
.south  to  north  to  cross-section  the  l.i.uvicnurt 

zone  which  shows  widths  of  over  ['‘!"j“'yk  . 

25  ft.  and  has  been  traced  for  a  Vi'acassa  ’  ..... 
length  of  1,000  ft.  Throughout  the  .Maciionald  .... 

greater  part  of  its  indicated  length,  " . 

the  zone  is  overburdened  but  where  Madsen 

uncovered,  shows  heavy  mineraliza-  Makm-t  . 

tion  with  values  in  copper  and  zinc.  Fast 

In  view  of  the  results  obtained  on  Maicus  ...... 

the  immediately  adjoining  Quemont  Majtin  . 

Mines,  and  the  favourable  geologi-  MlYeV' . 


feet.  On  this  zone,  the  we.st  show¬ 
ing  was  stripped  for  50  feet  and 
assays  ranged  from  $1.05  to  $24.50, 
but  no  widths  are  reported,  although 
the  zone  of  shearing  was  60  feet  in 
width.  Best  value  in  X-ray  drilling 
was  $10.85  over  2  feet. 

On  the  "C"  zone,  values  ranging 
as  high  as  4.7.5  ounces  across  narrow 
widths  were  picked  up.  Drilling  of 
the  "A"  zone  indicated  a  series  of 
quartz-filled  fractures  in  which  low 
gold  values  were  encountered 


<»rp. 


The  company  plans  to  carry  out  porphyry,  recognized  as  an  ore 

detailed  magnetometer  survey  work  marker  in  the  area.  The  ore  on  ,  x*>ltli"*in(a 

during  the  winter  months  and  to  in-  Quemont  is  found  in  the  tuffs  un-  '  Noriiiland 

vestigate  all  three  zones  by  further  deriving  the  rhyolite  porphyry  and  o’liricu 

drilling  next  year.  with  similar  geological  conditions  " 

proven  on  Donaida,  the  possibilities  OuK-Ka 
for  locating  similar  orebodies 


(Mi)iiitranx 

consifiered  to  be  encouraging.  The  I)||i*,c*"***.  .. 
drillin.g  from  underground  will  also  Osisko 
explore  the  area  immediately  ad- 
joining  Noranda  Mines  north  and  piindoi-a 
south  of  the  Horne  Creek  fault.  This  I'anunainie 
fault  bears  an  important  relation- 
shin  to  the  orebodies  on  Noranda.  ivn-»Vy 
This  exploration  by  diamond  drill-  ,  F'-to?! 
ing  is  the  start  of  an  extensive  pro-  j>,v‘ki,'.'‘*(>ow  ' 
gramme  designed  to  locate  sulphide  iMonrer 


East  Crest  Oil  Had 

Net  Profit  For  Year 

East  Crest  Oil  Co.  concentrated 
its  effort.s  during  the  fiscal  year 
ending  September  30.  1947,  on  the 
development  of  a  40,000-acre  reser¬ 
vation  approximately  25  miles  south 
of  Athabasca,  Alberta,  the  com¬ 
pany's  report  reveals. 

Decalta  Oils  is  actually  the  com- 
panv  carrying  on  the  work,  but  fi¬ 
nances  are  being  put  up  by  East  orebodies.  Previous  work  was  con-  . 

Crest,  which  now'  holds  6.50,000  oentrated  largely  on  developing  the  ; 

shares  of  Decalta.  The  No.  1  well  is  gold-bearing  structure  in  the  im- |  Fowi-ll  Houyii  V.'I’.  .. 
being  drilled  near  Perryvale.  ^  mediate  shaft  area.  FrYlriptnrv . . 

Oil  sales  from  the  company's!  -  |  gu(d»v  /iidd 

Turner  Valley  intere.'^ts  totalled  $33,-  DROP  B.  DOMINION  OPTION  I  (ju.  Ii.t  Maniiou  .... 
607  during  the  year  and  after  all  British  Dominions  Oil  &  Develop- 
charges  there  was  a  net  profit  of  ment  Corp.,  reports  the  December  ,5 

$218.  Current  assets,  exclu.-ive  of  instalment  of  200,000  shares  at  25  iti-kcouri 

investments  at  cost  of  $11  1,436,  cents  a  share  has  not  been  exercised  H''"®**'''.  . 

amounted  to  $12,919,  and  current  and  balance  of  agreement  has  been  [{'i'", 
liabilities  W'ere  $3,007.  *  !  terminated  by  default.  Hoche 
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NEW  ARRANGEMENT 
FOR  BASE  METALS 

Increased  Return  and  Saving 
of  Ore  Reserves  from 
Deal  With  Smelters 

TORONTO  —  During  October  the 
mill  of  Base  Metals  Corp.  treated 
2,018  tons  of  ore,  from  the  Kicking 
Horse  mine  section,  averaging 
15.03';;.  zzine  and  0.44c;.  lead,  and 
produced  458  tons  of  zinc  concen¬ 
trates  averaging  60.6';;.  zinc  with 
9.88  tons  lead  concentrates.  Zinc  re¬ 
covery  averaged  91. Sr;.  with  lead 
86.9';; .  Operating  profit  for  the 
month  w’as  estimated  at  $7,260.69. 

During  November  the  mill  treated 
2,040  tons  averaging  13.04 zinc 
and  0.9'^  lead  and  produced  406 
tons  zinc  concentrates  averaging 
59.86'^  zinc  and  19.58  tons  lead  con¬ 
centrates  averaging  81.48*;!.  Zine 
recovery  was  91.4  with  lead 
86.8  7r. 

Early  in  November  favourable  ar¬ 
rangements  were  made  whereby  all 
zinc  concentrates  are  shipped  to 
Consolidated  Smelters  at  Trail,  B. 
C.  This  results  in  an  increase  in  net 
return  of  approximately  $15.00  per 
ton  of  concentrates  made  up  large¬ 
ly  of  lower  freight  charges  and  bo¬ 
nus  paid  by  the  smelter  for  high  | 
grade  zinc  concentrates.  Under  the  | 
improved  conditions  it  is  believed  | 
that  much  material  formerly  below  j 
ore  grade  may  now  be  mined  pro-  | 
fitably,  thereby  increasing  ore  re-  i 
serves  and  prolonging  productive  j 
life.  ! 

In  November  the  Monarch  Mine  j 
section  of  the  property  was  re-open- 1 
ed  with  all  machinery  and  equip-  I 
ment  put  in  working  order.  Mining  1 
was  resumed  and  382  tons  of  ore  1 
trammed  averaging  4.09!  lead  and 
5.09;.  zinc.  The  milling  of  ore  from 
this  section  is  now  being  reflected  < 
in  increased  production  of  high! 
grade  lead  concentrates.  j 

The  Kicking  Horse  section  of  the  | 
property  continues  as  the  main  ! 
source  of  zinc  production  with  1,742 
tons  of  ore  sent  to  the  mill  during  j 
November,  averaging  14.65'^  zinc  | 
and  0.269!  lead.  The  production 
drift  under  No.  4  stope  was  advanc-  • 
ed  15  feet.  A  new  mucking  machine 
was  purchased  and  is  in  operation, 
resulting  in  faster  progress  in  pro- 1 
viding  additional  draw  points  and  ■ 
increased  production  from  this' 
stope. 

Improved  labour  supply  has  per¬ 
mitted  increased  development  and 
it  is  expected  that  daily  milling  rate 
during  December  will  be  higher 
than  in  preceding  months.  It  is  the 
intention  to  increase  mill  tonnage 
to  a  minimum  of  100  tons  daily, 
w'hich  should  lead  to  substantialiy 
improved  earnings. 

Following  recommendations  of 
the  Management  Corporation,  your 
directors  have  authorized  further 
diamond  drilling  on  the  24  claim 
property  held  in  the  Lynn  Lake 
area.  Northern  Manitoba. 


HEVA  GOLD  PAYMENT 

Heva  Gold  Mines  has  received  pay¬ 
ment  of  50,000  shares  at  20  cents  a 
share  under  the  agreement  with 
Elaine  Agency,  Ltd.  Issued  capital 
is  3,350,000  .sliares,  leaving  150,000 
shares  in  the  treasury. 

EXTEND  APEX  OPTIONS 

Apex  Consolidated  Resources  Ltd. 
reports  the  December  1  instalment 
of  200,000  shares  at  10  cents  a  share  1 
and  each  subsequent  instalment  un- j 
der  agreement  with  Federal  Trading 
and  Agency  have  been  extended  for  ; 
three  months.  1 


EXTEND  NOBZONE  OPTIONS 

New  Norzone  Mines,  Ltd.,  reports 
the  December  1  instalment  of  175,- 
000  shares  at  40  cents  a  share  and 
each  subsequent  instalment  under 
agreement  with  Draper,  Dobie  &  Co., 
have  been  extended  for  three 
months. 

CONVERT  GOLDVUE  OPTION 

Goldvue  Mines,  Ltd.,  reports  that 
the  option  on  100,000  shares  at  30 
cents  a  share  under  agreement  with 
Torney  Financial  Corp.,  has  been 
converted  into  an  underwriting  on 
the  same  number  of  shares  at  25 
cents,  payable  50,000  shares  within 
five  days  and  the  balance  within  30 
days. 


NEGUS  MILLING  SOON 
The  mill  extension  at  Negus 
Mines,  well  forward  now,  is  expected 
to  come  into  production  next  month, 
Charles  McCrea,  president,  says. 
While  the  rate  capacity  of  the  mill, 
including  the  extension,  is  125  tons, 
compared  with  a  present  rated  capa¬ 
city  of  75  tons,  it  is  expected  in 
practice  to  treat  150  tons  daily. 


MI  RTO  RED  LAKE  | 

Murto  Red  Lake  Mines  advLses 
that  a  geophysical  survey  has  been 
conducted  on  the  company’s  14 
claims  in  Red  Lake  and  further  dia-  ; 
mond  drilling  will  be  carried  out  this  i 
year.  1 


CENT’L  CADILLAC  PAYMENT  I 

Consolidated  Central  Cadillac 
Mines  has  received  payment  for  55,-  ; 
000  shares  at  20  cents  a  share,  part 
of  the  February  3  instalment  under  I 
agreement  with  Dunlo  Investors,  ^ 
Ltd.  I 


MOZART  MINES 

A  geophysical  survey  on  th« 
southern  half  of  its  claims  in  Car- 
pentier  township,  Quebec,  has  been 
recommended  for  Mozart  Gold 
Mines,  Limited.  The  company’s 
I  property  consists  of  1,100  acres  in 
two  ranges,  on  which  a  quartz  por- . 
!  phyry  zone  over  40  ft.  in  width  has 
i  been  traced  by  trenching  and  strip¬ 
ping  for  over  1,200  ft.  Grab  samples 
.  taken  at  intervals  along  the  zone 
i  assayed  from  90  cents  to  $17.  In- 
!  dications  point  to  other  vein  systems 
paralleling  the  main  break,  and,  as 
the  ground  is  heavily  overburdened 
in  the  south  section,  a  geophysical 
survey  is  the  most  economical  way 
to  locate  these  prior  to  diamond 
drilling. 

DUVAY  GOLD 

A  concerted  effort  is  being  mads 
at  Duvay  Gold  Mines,  in  Duvemy 
twp.,  to  investigate  conditions  be¬ 
tween  the  100  foot  level  and  the  sur¬ 
face  trench,  from  which  a  bulk  sam¬ 
ple  of  41  tons  returned  $13.12  per  ton 
in  the  mill  run.  Crosscut  3  SX  has 
been  driven  for  1088  feet  from  the 
No.  1  G-D  drifts  according  to  David 
Endler  resident  engineer.  Explora¬ 
tion  of  a  triangular  area  roughly  100 
feet  along  each  side  and  which  was 
indicated  by  diamond  drilling  has 
opened  up  a  21-foot  section,  assays 
from  which  were  $3,67,  $7.35  and 
$7.70  from  grab  samples  of  the 
muck. 

I.AKE  WASA  MINING 

Development  work  on  the  400  and 
600-foot  levels  at  Lake  Wasa  Min¬ 
ing  Corp.,  In  the  western  section  of 
the  Rouyn  camp,  is  continuing  to 
confirm  results  of  diamond  drilling 
carried  out  about  a  year  and  a  half 
ago. 

Work  to  date  on  the  main  shear 
on  the  bottom  level  at  600  feet  is 
reported  to  have  disclosed  an  ore 
length  of  1,150  feet,  having  an  aver¬ 
age  grade  of  .165  oz.  per  ton,  widths 
varying  from  12  to  28  feet.  Similar 
grade  and  widths  are  showing  on  the 
400-foot  level,  where  a  length  of  880 
feet  has  been  opened. 

Raises  are  to  be  put  through 
from  600  to  the  400  level  and  from 
the  400  to  the  200  level,  which  is 
to  be  used  as  a  work  level. 


ISLAND  MOUNTAIN  OUTPUT 

Island  Mountain  Mines  reports 
bullion  output  in  November  wa.s 
$41,743,  compared  with  $46,690  in 
October. 


BULOLO  GOLD 

Bulolo  Gold  Dredging  Limited  re¬ 
ports  that  during  the  month  of  No¬ 
vember  four  dredges  handled  699,000 
cubic  yards  of  gravel  for  a  total  re¬ 
covery  of  approximately  6,709 
ounces  of  gold. 
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Beveourf  Plans  Early 
j  Start  On  Lateral  Work 

1  Bevcourt  Gold  Mines  has  deeo-  , 
I  ened  its  shaft  to  below  the  900  I 
i  ft.  level  and  is  pushing  work  to 
pass  1,000  feet,  with  three  new 
levels  to  be  opened.  The  work 
should  be  finished  before  Christ-  . 
,  mas  when  lateral  work  will  start. 

I  The  company  shipped  just  over 
j  5,700  tons  to  Perron  Go'd  Mines 
'  for  bulk  sampling  and  wi’l  re- 
i  ceive  approximately  $25,000  there-  ! 
1  from,  from  which  on  the  basis 
;  of  mining  development  work  on 
I  the  ore,  should  net  approximately 
$2.20  per  ton  or  $12,500.  The 
:  company  is  being  provided  with  ^ 
'  funds  by  a  group  including  Anglo-  . 
Huronian  and  God's  Lake,  and  has 
sufficient  to  carry  development 
on  the  three  new  levels  into 
early  spring. 


BI’FFALO  RED  LAKE 

Buffalo  Red  Lake  Mines  will  pro¬ 
ceed  with  lateral  development  of 
some  1,000-foot  length  on  the  175- 
foot  level,  just  opened.  About  160 
feet  of  crosscutting  will  be  followed 
by  drifts  through  the  indicated  ore- 
body.  Following  lesults,  considera¬ 
tion  will  be  given  to  sinking  to  pos¬ 
sibly  525  feet,  opening  two  deeper 
levels.  Surface  drilling,  reported 
the  management,  showed  132,000 
tons  of  around  $7.50  grade  to  500 
ft.  depth. 


YOUNG  MINES 

In  preparation  for  a  program  of 
diamond  drilling,  H.  G.  Young 
Mines,  Ltd.,  has  engaged  the  ser¬ 
vices  of  Dr.  John  H.  Law,  of 
Toronto,  to  carry  out  a  geophysical 
survey  of  the  company’s  Balmer 
Lake  property.  The  survey  is  ex¬ 
pected  to  be  completed  early  Jan¬ 
uary  when  Boyles  Bros,  will  put 
two  drills  to  work  from  the  ice,  and 
these  will  be  kept  in  operation 
throughout  the  ice  season. 


CHANGE  GOLDVI’E  OPTION 

Goldvue  Mines  advises  that  Tomy  , 
Financial  Corporation  has  agreed  to 
change  option  on  100,000  shares  at 
30  cents  to  firm  commitment  of 
same  amount  at  25  cents,  50,000  to  1 
be  lifted  within  five  days  and  bal-  1 
ance  within  30  days.  ' 


jCathroy  Plans  Boost 
I  In  Milling  Capacity 

'  Toronto.  —  Sufficient  ore  has  been 
'  indicated  at  Cathroy  Larder  Mines 
;  to  feed  a  mill  of  200  to  300  tons 
daily  capacity  for  a  period  of  at 
I  least  three  years,  shareholders  were 
informed  at  the  annual  meeting  here 
last  week  by  Colin  S.  Johnston,  con¬ 
sulting  engineer. 

I  Sherman  Oliver,  mine  manager, 

;  explained  to  the  meeting  the  steps 
'  taken  by  him  toward  increasing  the 
size  of  the  mill  so  as  to  provide  for 
production  at  this  rate. 

To  provide  funds  for  this  purpose, 
the  company  is  now  negotiating  with 
i  C.  R.  Jenner  and  Co.,  for  sufficient  , 
!  money  which  will  be  made  available 
providing  the  shares  are  accepted 
for  listing  by  the  Toronto  Stock  Ex- 
j  change,  to  whom  application  has 
been  made. 

,  A  by-law  was  approved  increasing 
the  number  of  directors  from  5  to  7 
and  the  following  were  elected: 

W.  J.  P.  Jenner,  K.C.,  Stanley 
I  Harpham,  Earle  G.  Douglas,  Colin  S. 

'  Johnston,  Warren  W.  Babcock  and 
Harry  Forsberg.  ' 


AQI'ARH’S  PORCI'PINE 

Aquarius  Porcupine  Gold  Mines’  1 
underground  work  has  made  ad-  , 
vance  and  both  the  400  and  525  ft. 
levels  will  shortly  be  in  areas  where 
previous  diamond  drilling  gave  good 
results.  The  management  points  1 
out  that  owing  to  the  heavy  over-  ' 
burden  in  the  Aquarius  section 
(Night  Hawk  Lake  of  Porcupine),  | 
actual  underground  work  is  the  only  | 
way  of  determining  the  habit  of  the  I 
structure.  I 

The  400  ft.  level  east  drive  in 
particular  has  been  after  a  dyke 
that  came  through  the  shaft  be¬ 
tween  340  and  390  feet.  Consider-  < 
able  diamond  drilling  was  done  some  j 
two  years  ago,  and  at  that  time  it 
was  said  to  indicate  large  tonnage 
of  low  to  medium  grade.  i 


New  Staking  Activity 

In  Lynn  Lake  Area 

Toronto  News  of  possible  ex¬ 
tension  of  Northern  Manitoba’s 
Lynn  Lake  nickel-copper  field  40 
miles  further  west  of  the  Sas¬ 
katchewan  border,  has  been  re¬ 
ceived  by  telegraph  from  a  cor¬ 
respondent  at  Flin  Flon. 

An  outbreak  of  staking  has 
taken  place  as  the  result  of  a 
chance  discovery,  made  by  Ralph 
Gardwine,  who  was  en  routs  back 
to  Flin  Flon  from  winter  fishing 
at  Reindeer  Lake,  200  miles  to 
the  north.  Location  of  the  find 
is  reported  near  Laurie  Lake,  due 
west  of  Granville  Lake  in  the 
Lynn  Lake  area,  almost  midway 
between  Reindeer  Lake  fishing 
grounds  and  Flin  Flon  on  tract¬ 
or  freight  routes  used  by  Sher- 
ritt-Gordon  Mines.  I 
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OSI  LAKE  MINES 

Returns  from  52  car  samples 
taken  out  of  the  first  level  of  Osu- 
lake  Mines,  driving  west  in  their 
current  underground  development 
program,  show  high  grade,  Donald 
F.  Hurd,  president,  says.  The 
samples  were  taken  out  over  a  dis¬ 
tance  of  45  feet.  While  the  drifting 
continues  east  and  west,  on  the 
150-foot  level,  along  the  footwall  of 
the  south  zone,  crosscutting  is  pro¬ 
ceeding  on  the  300-foot  level.  Chan¬ 
nel  samples  from  the  new  surface 
find  show  high  grade  over  an  aver¬ 
age  width  of  two  feet  for  a  length 
of  45  feet,  open  at  both  ends. 

East  Sullivan  Shaft 

Sinking  Neariy  Finished 

East  Sullivan  Mines  is  reported 
to  have  practically  completed 
excavation  in  connection  with 
the  construction  of  its  five- 
compartment  shaft  to  a  depth  of 
close  to  1100  feet.  This  shaft  is 
larger  than  would  be  required 
for  the  initial  unit  of  the  pro¬ 
posed  mill  of  some  2,000  tons 
daily  capacity,  but  the  shaft  it¬ 
self  and  various  buildings  above 
ground  are  being  constructed  on  a 
basis  to  provide  for  an  eventual 
larger  mill  operation. 

There  is  no  intention  of  mak¬ 
ing  the  mill  a  complete  unit  in 
the  sen.se  that  the  copper  and 
zinc  content  of  the  ore  (in  addi¬ 
tion  to  gold  and  silver)  will  be 
given  final  treatment  on  the  spot, 
which  would  calf  for  a  smelter 
and  refining  equipment.  The  ore 
will  be  separated  at  the  mill 
through  apTlotation  process,  into 
copper  and  zinc  concentrates. 

At  the  present  time,  negotia¬ 
tions  are  continuing  with  Nor¬ 
anda  Mines,  looking  to  an  ar¬ 
rangement  whereby  East  Sulli¬ 
van  copper  concentrates  will  ha 
treated  by  Noranda,  while  the 
zinc  concentrates  would  be  ship¬ 
ped  to  the  United  States,  as  i.s 
done  by  other  mines,  or,  even¬ 
tually,  perhaps  to  a  zinc  smelter 
that  is  under  consideration  in  tha 
Arvida  area. 

Favorable  arrangements  are  said 
to  have  been  made  for  the  ne- 
ce.ssary  supplies  of  steel  and  ce¬ 
ment,  and  some  of  the  machin¬ 
ery  is  ready  for  shipping  to  the 
mine.  The  crushing  plant  will 
have  a  capacity  of  400  tons  an 
hour. 


Waite  .\intilet  .... 

Wekiisko  . . . 

West  Malnrlle  .... 

Wlltsey 

Wiiieliester 

Wlnnalt  . 

Wrifilil  llai’jii  eaves 

Velltirex  . 

Ynilr  ,  ...... 

iViid  Oiegaii  .... 

Triiiisk . 


2. 'Mil 
:i7.2;(0 
2.(WMI 
K.IMMI 
7. ((((I) 
II. .MM) 

II), 01)0 


2.10 

.0«‘i 


.i;i 

.OS  »4 


2.0:1 

.08 


4.0:. 

.."lO 

.2:1 


XUi 

.12 


J.7.'i 


Stadaeona  Declares 

Dividend  of  3  Cents 

Directors  of  Stadaeona  Mines 
(1911)  Ltd.,  declared  during  past 
week  an  interim  dividend  of  3 
cents  per  share,  payable  February 
15,  to  record  January  15.  There 
are  4,371,877  shares  outstanding 
of  company’s  stock. 

This  is  initial  payment  on  the 
present  company  which  succeeded 
Stadaeona  Rouyn  Mines  Ltd.,  fol¬ 
lowing  court  approval  on  Novem¬ 
ber  29,  1944,  of  a  compromise 

reorganization  plan  which  had 
been  accepted  by  Ventures,  Ltd., 
a  large  shareholder,  and  the  Re¬ 
organization  Committee  of  Stada- 
cona  Rouyn  Mines,  Ltd. 

Milling  recovery  this  year  has 
been  favorable  as  compared  with 
a  year  ago  when  total  recovery 
was  valued  at  $791,122,  from  123,- 
898  tons  milled. 
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Building  Prod 
Burliogvon  Steel.  . 

Burrard  0.0 . 

Caldwell  Linen  ... 
Do.,  1st  pref  .  . 
Do.,  2nd  pref  ... 
Calgary  POrt^er.  .  . 

Can.  oread . 

DO..  "A"  pref 
Do..  "B"  pref 
Can.  Cement 

Do.,  pref . 

Can.  t.,ruwrie.l  uione 
Can.  t,ycle,  pr  I 
Can.  hoggings,  "A" 
Do.. 

Can.  Ice  Macliine  y. 
Can.  Iron  Ponndricj 
Do.,  pref 


13 'd  l.i'e 
23:',  2/  * 


Can.  Machinery 

>  ’s 

7 

Can.  Nor.  Power 

12  2 

1 1  •* 

Can.  Packers,  “A". 

3i‘i 

37>, 

Do..‘'o” 

lo  * 

17;, 

Can.  ijsfcw'av.  pref 

l‘JJ 

Can.  aa.  Lines 

14* 

I.i  ‘  2 

Do.,  pref 

41  N 

41  •, 

Can.  VarniJ.i 

^4  * 

Can.  \/ire  ca  Cable. 

*  HJ 

Do..‘‘J” 

23% 

24 

Can.  riakeries  .  .  . 

8  '* 

Can,  Drcwcries  . . 

22  2 

23 

Can.  J  r  inze . 

37  + 

34 

Do..  ,>ref . 

1J4 

Can.  v^anners  . 

.  2,)', 

20'* 

Do..  1st  pref  .  . 

2a 

2  a 

Do.,  in  i  pref 

2U'« 

2<) 

Can.  Car  U6  Fojndr,'. . 

13 

13 'i 

Do.,  pref.  “A” . 

lo 

F>  S 

Can.  cclanese . 

62 

hi  2 

Do.,  pref  . 

3b '  2 

3o  ’  2 

Do.,  pref.  (new  1 

23 

Can.  Convert.  "A”  «new)  15  ‘-j 

Do.,  “B”  (new) 

12 

Can.Cottons.com.  newj  44  2 

Do.,  pref.  (new * 

29  1 

Can.  Dredge  £$  Doc.:. 

25  2 

2.5 

Can.  Fairbanks,  pref. 

151 

143  ’2 

Can.  Food  Prod,  .ncwi 

11 ', 

11  % 

Do. "A"  . 

U.  -1 

lo 

Do.,  pref . 

91 

91  + 

Can.  Foreign  Invest 

Can  Gen.  Fler 

32  ’2 
: ) ) 

33 

Can.  Ind.  Alcohol. ‘‘/s 

1 1  J 

1  i  '  g 

Do.,  *0  * 

la 

.a  * 

Can.  Locomotive  ine  w 

lo 

28 

C«n.  O-.l  Lo.  new) 

14  2 

14', 

Do  .  8'  'r  pref 

l7o 

Do..  5'Vr  pref 

lOJ 

Do.,  4’  „  pref . 

»&'/ 

10.> 

Can.  Pac.  Rly  . 

13^! 

l.t  + 

Can.  bhipblag.  “A”.  . 
Do  .  -rf'  . 

23  4 

9 

Can.  Vk^all+naper.  “A  ’ 

19'; 

Do.,  “o’ 

2J 

Can.  W.  B.  Boxes. “A” 

25 

Can.  Gen.  Becjrilies 

52 

Carnation  Co..  1st  pref 

112 

Ciiatco  3tce) 

14 

14* 

Do.,  pref  .  . . 

9 

ChateaU'Gai 

9 

9', 

Circle  Bar  Knitting 

3i) 

Cochrane  Dunlap.  . 

8 

7  + 

Do, "A'  . 

14  'i 

Do.,  pref . 

2i:-i 

Coc’ohutl  Plow  . 

lie* 

li  'i 

CoUingwood  I'crin  . 

9 

Do  .  pref  . . . 

9 

Cons.  Bjicciics  . 

17». 

I7'2 

Cons,  iviin.  66  bmelt. 

96 

9/  *4 

Cons.  Press,  “A"  . 

11  '2 

Consumers  Gas 

155 

156 

Consumers  Glass  .  .  . 

34  ; 

39 ' 2 

Cos.  Imperial  Mills 

2/  }  •* 

25  'i 

Crovm  CorK  86  «5eal  .  . 

37% 

Crows  Nest  Coal  ... 

<2  2 

Davis  Lcatner.  “A”.  .  . 

21 

27 

Do.,  “u”  ... 

10 

10  '  i 

Dist.-oeagrams  ^new 

20 

21 

Dom.  Anglo  . 

10/  '.4 

Do.,  prcl 

lu7  ■}* 

Dominion  Bridge  .... 

31  -8 

32 ». 

Dom.  Coal,  prcl  . 

18  , 

19  ’* 

Dom.  Dairies  . .  . 

10 

10 

Do.,  prei . 

28 

28 

Dom.  roundnes  .... 

29 

29', 

Dom.  Glass  inewj . 

35 

Do  .  pref.  (new) . 

35 

Dom.  Magnesium . 

7'* 

Dom.  Malting . 

23 

Do.,  pref . 

103 '3 

Dom.  bcolliSii . 

3*2 

Do.,  pref . 

43 

43 

Dc4.i.  t>teel  &  Coal,  “B 

1712 

18’, 

Dom.  Stores  . 

26'* 

26 

Dom.  Tar  . 

2« 

27 

Do.,  pref.  mew) . 

21 

21  'i 

Do.,  V.T . 

27 

Dom.  Text)  e  . 

108 'i 

Do.  ;new) . 

12 's 

12  Vi 

Do. .  pref  . 

160 

Dom.  V/oollens  .  . 

12 'i 

13'* 

Donnacona  pref . 

105 

lOo 

Donohue  Bros . 

20 

Drydcn  Paper . 

26 

27 

East  Kootenay  Power.. 

1  50 

9% 

Eastern  Steel  (new '. .  .  . 

9% 

Easy  Washing  Machine. 

Eddy  Paper^ . 

Electrolux  Corp . 

Enamel  &  Heat.  Prod. .  . 
English  Electric,  "A”.  .  . 

Do..  “B”  . 

Equitable  Life . 

Eureka  Corp  . 

Famous  Players  mew ) .  . 
Fanny  Farmer  Shops. .  . 

Federal  Grain  . 

Do.,  pref . 

Fibre  Prod . 

Do.,  pref . 

Fittings  Ltd  . 

Do.,  ••A" . 

Fleet  Aircraft  . 

Fleury  Bissell . 

Do.,  pref . 

Ford.  Class  “A”., . 

Do.,  Class  “B". . 

Foundation  Co.  oi  Can  . 

Gatineau  Power . 

Do..  5'  0  pref . 

Do.,  5  ,'a'ii  pref . 

Gen.  Bakeries . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares . 

Do.,  pref  . 1 

Goodyear  Tire . 

Do.,  pref.  (newi .  . . . . 

Gord  M'Kay,  *‘A" . 

Do.,“B" . 

Grafton.  “A" . 

G.  L.  Paper,  com  . .  . . 

Do. .  pref . . 

Gt.  West  Coal . 

Gt.  West  Felt . 

Do.,  pref . 

Great  West  Saddlery  . . 

Do,,  pref  . 

Greening  Wire . . 

Gypsum . 

Hahn  Brass . 

Do,,  pref . 

Ham.  Bridge . 

Hamilton  Cottons  . 

Harding  Carpets 

Hendershot  Paper  . 

Do.,  pref  . 

Hinde  fk  Daueh  Paper 

Holt  Renfrew  . 

Do  ,  pref  . 

Howard  Smith  . 

Do  .  pref 

Hunts  Cand..*‘A"  mew*. 

Do.,  “B’*  mewl  .  .  ■  . 
Imperial  Oil 
Imperial  Tobacco 
Do.,  pref 

Do.,  4%  pref  . 

Imperial  Varnish . 

Do.,  pref . .  . 

Ind.  Acceptance, 

Do.,  pref 
Dg.,  prei 

Bo.,  rights  .  .  . 

liigei ioll-Macliine  .... 
Inglis  John*  .  .  .... 

Int.  Bronze  Powders  . . 

Sam  praf. . 


3  85  3  83 

17'a  17 


14  15  14' 

22, 'i  22;',  22 
28 

24  24  '  a  . . 

19  5li  19  la  19' 
109  109 ‘a  .. 

110'*  llO't  .. 


17'.*  18 

101 '2 


16 4,  16 
105  103*4 

109  102 

52  , 'i  52 '4' 
10?,  10,’a 


12 '  i  12 '  -S 
55 


100 

30  *4  30  '  a  . . 

49  'i  48  '  a  •  • 

11 'V  II ‘a  .. 

11  '2  •  .  ,  . 

14 'a  14’,  14  1* 

lavi  14  lay, 

7H  7 

2S>i  25  H  25 


2\%  \A%  ....  Intercolonial  Coal  ... , 

43'i  36  $2  50  Do., pref . 

22  \7%  $1  50  Int.  Coal  «s  Coke . 

23'a  19'a  $100  Inter.  Metal  Ind.,  "A". 

107  102  ?,4  $5  00  Do.,  "A”  pref . 

9%  9  $2  00  Inter.  Milling,  4%  pref 

59 '  a  21  ..  Inter.  Nickel . 

220  183  $8  00  Do.,  pref . 

27%  25  $1  00  Int.  Pulp  tk  Paper  _ 

15  11  Int.  Do.,  pref  . . 

53  51  %  $2  25  Int.  Pete . 

9*<  6%  40  Inter.  Power  . 

100  83  $4  50  I  Intern.  Utilities  (new),. 

2  00  .75  ....  Jamaica  Pub.  service 


101  H'  101  .. 

Ill  110'+  .. 

32',  32'+  31% 
139 ‘a  .. 

58  %  60  >+  59 


60,'+  59  +  I 

\3%  \2%  +■") 


31 

25 

.80  j  Do.,  pref . 

15'^ 

13 

60  Kelvi.iaior . 

•10?* 

Int.  Labatt  s  . 

75 

Int.  1  La.ce  of  Woods  .  .  . 

6% 

*% 

Int.  Do.,  pref . 

9'+ 

. .  .  '  Lang  la  Su.is  .  .  . 

13', 

ii% 

.  60  1  Laura  Secord  . 

7% 

S'i 

.40  Legare,  pref  ... 

21% 

18 

$1  00  j  Levy  Bros  . 

23% 

19 

51  00  1  Lewis  Bros  . 

46 

38 

5*2  Oj  Lindsay,  C.  W . 

191 

162  ’  ’i 

58  00  :  Do.,  pref . 

21  '* 

18 

5I  OJ  !  Loblaw,  . 

6 

4 

Int.  •  Do.,  “B” . 

13 

12 

40  ^  Loews  Theatres,  pref. 

23 '2 

20  '. 

$1  00  London  &  liosiery  . 

16.>! 

16 

Do.,  “A” . 

59 

58 

$2  50  i  Mac.vinnon  Steel  . 

'  ••  33 26 

..  104>t  102 

..  ..  Ill  106H 

..  ..  37%  31.1+ 

..  ..  150 

63  41 

103'+  106',  111 
•  •  16'+  12, '+ 
57  40 

131i  10 

14  14,'+  14  >+  12 

132  140  . 

26%  28 


■  ^  ,  Furnished  by  A.  J.  Palliaon  Jr.  A  Co. 

k  I  I  W  f  ^  Limited,  Royal  Bank  Dldg..  Toronto. 

(Subject  to  confirmation  and  change! 

Bid  Ask 

'  ~  j  Acadia  Apts.  Com .  7.00  S.ji 

-1947—  Oirrent  ■Jlj''"’*  .St-  t:ntl>-,,,ljtf .  70.0;| 

High  Low  Div-  A"*!'*  .‘"'■oiilo  Lts  .  40 

I  Anglo  (.an.  lel.  A  Com.  ..  10.00  ll.a 

‘'*td  I  Ashdown  Hardware  “B”  ...  14.00  lH.j) 

,  ,1  B.  F,  Goodrich  Com .  27.00 

an  taoo  Sugar  ...s .  87.00  92.01 

30  ..  $8  00  |{,.auharimis  1„  If.  *  P.  ...  8.7.) 

31  sy  26  i  Bland,  llend.  Com .  12.0')  14.o( 

04  tJ  ina  Biii'ton  I’ctrr.  Carpet  .  97.00 

11  10644  *2  nn  '  Hrilish  America  Assce .  80.00 

37  44  3114  SI  60^  British  Mtge  *  Trust  . 175.00 

50  ^  f?  So  '  Brrxikville  Trust  .  50  00 

63%  41  $3  00  tjan.  Lite  Assce . 5.'>0.00  COO.OI 

II  ^  00  t'ooada  Starch  Com .  11.00 

18‘»  12,'+  ^50  .  t-aii.  Fire  Insurance  New  ..  18.50 

57  40  ..  :  Can.  (ien.  Invest .  14.00  15.0( 

13  ii  10  90  '  Can.  Indemnity  . 1.5.5  00 

14>+  124i  $1  00  Can.  Industries  .  22..50  2.5.,5l 

40  $7  00  :  Can.  Industries  Pfd . ItiO.OO  180.01 

31  25  Int.  I  Can.  Ingersoll  Band  .  61.00  65.01 

26%  23%  $1  00  flan.  Inter.  Nat.  Inv .  2.25  5.0i 

36  33'+  $1.60  Call.  Invest.  Corporation  ...  7.00  8.0( 

175'+  173  $7.00,'  Can.  Invest.  Fund  .  4.50  .5.01 

22  I9!+  $1  00  i  Can.  Motor  Lamp  .  9.00  10. 0( 

*  if'*  ,*'’iCiin.  Paving  Pld .  7.25 

■'7  25  Int.  ;  (  pf,) .  g;,.00 

■'  NVe.st  N.it.  Gas  Com.  ..  60.00 

i  15  $1  00;  Westinghouse  .  4U.OO  44.0i 

2y  ,J5  J  I  Capitsil  Wire  Cloth  Pfd.  ...  21.00 


16’ij  15 
15 

120  115 

3.1  29 


7.U0  O.jU 
70.00 
40  00 

10.00  11.50 
14.00  16.50 
27.U0 

87.00  92.00 
8.7.> 

14.50 

97.00 

80.00  j 

173.00  ! 

50  00 

5:>0.00  COO.OO  I 

11.00  I 

18.50  I 
14.00  15.00 

155  00  1 

22.50  2.1..50  I 
100.00  180.00 

61.00  65.00 


9.00  10.00 
7.2.5 

8:coo 

60.00 

40.00  44.00 


30 

.40 

Do.,  pref . 

.  85 

10*2 

25 

18 

50 

Int. 

MacMillan,  “A” 

Do.,  "ij" . 

10 

7H 

3 

1  00 

12 

Macape  Grain,  “A”.  , 

.  10 

14 ’i 

11 

.50 

Uo.,  "ri” . 

8 

2) 

25 

1  30 

Manitoba  Sugar 

.  102'2 

24 

20 

$2  00 

Maple  Lreaf  Gardens  . 

154 

00 

Maple  Leaf  Milling  . 

.  13', 

17,’ j 

15 

50 

Massey  Harris  mewi.. 

-  Ij;'* 

23  *4 

19’.' 

$1  Oil 

Do.,  pref.  «new)  ,  . 

.  2/ 

27 

22 

$i  00 

McCojl-Frontenac 

22’’* 

103  '* 

99  2 

54  00 

Do.  (new . 

11  4 

4  2 

3's 

Do.,  pref  . 

93 

16 

13 '2 

75 

Midland  os  Pacific 

16 

8*4 

5  ;>4 

25 

Milton  Bric.c . 

2  '-8 

29  + 

25  '4 

$1  60 

Mitcnell  Co.,  J.  S 

82 

d  '2 

2 

Miichell,  Robert  ., 

16 

100 

Int. 

Md Jern  Container  .  . 

14 

293*' 

20 

$i  20 

Do.,  pref . 

32  2 

28 '2 

51.00 

Modern  Tool  . 

7'i 

102'2 

22 20  'i 


20  13 'i 

15 >4  12  2 


ti  iM\  Wire  Cloth  Com. 

rj  Xn  *  Eawlhra  Ants.  Pfd . 

ri  Tf'  Chiise,  A.  \V.  Pfd.  Bonus 

^  C.lande  Neon  Coni . 

Clniide  Neon  Pfd . . 

j  ’whatco  Steel  Com . 

00  ■  C.halco  Steel  Pref . 

Int.  Colonial  Steamship  . 

Int.  lionimercial  Fin.  Com.  . 

60  Commercial  Fife  . 

Int.  '  Onfederation  I.lfe  ItO'^  . 
$6  00  '  (wontinental  Fife  20%  Pd. 
Int.  (.fM>ksviIle  Brick  F  Pfd.  . 
Int.  •  f'.ooksvUIe  Brick  (^om.  , 

Int.  Crescent  Creamery  I*f(i.  . 
$1  25  I  Crown  I.ife  Fully  Pd.  . 
Int.  Citjhan  Fan.  Sugar  ,... 

;  Detroit  Inter.  Bridge  ... 
$4  00  tiom.  of  Canada  Ins.  ... 

)  Doin.  Envelopes  West  ... 
ftrt  '  P“'er  Industries  .  ... 

Dunlop  Tire  5%  Pfd.  ... 
Fmpire  I.ife  25%  Pd.  ... 
ti  nn  '  f*A<'<‘isior  Fife  427r  IM.  . 


52.00  .56,00 

12.00  i:t.2.*. 
7.2.5  0.00 

70.f»0  80.00 
12.00 
IFOO 
150.00 
.22,00  37.00 


8..50  I 

IFOO  12.2.5  ' 
25.00  2li.OO  I 
16.-50  17.+50 

100.00 


-00  Molion’s  iireweries  ..  38 

’  Monarch  Knitting  mcA')  16 

8j  i  iJo.,  pref .  101 

$1  50  Moitrcal  Cocloas  me#  .  12  ' 

8«‘J  •  Oo  .  pref .  30 

. .  Mont,  ieocomocive  16 

10  I  iVlont.  Power.  3'  ©  Note*  50 

$4  50  ;  MoiLrcai  Telegraph  40 

4>2  30  ,  Montreal  Train  .vaya  .  33 

Moore  Corp  .  7.i 

$1  .3J  iPo.,  *‘A”  pref  282 

d-r  - “*3“  pref  453 

$5  00  •  Do.,  pref.  n?wi  2> 

4*1  50  '  Morruon  tirass  3  ’ 

51  SO  ;  Mjrphy  Paints,  com.  23 


09  \  101  F' 

ll’i  12  i  14 


28i 

42i 

26’^  26 


Nalio.ial  Breweries 

45 

4a  44 ’2 

Do.,  pref  . 

45 

44 

Nac'l  Drug,  pref 

12’* 

12'+  12 

National  ijroccrs  .  . 

.  16  + 

h> 

Do.,  pref  .  , 

2J 

Nat  1  Hosiery.  “A“ 

11 

Do.,  “t3*’ 

.  10 '2 

10'-* 

Nar.  *i*wcr  Pipe,  “A  ’ 

32  , 

32 

Na; .  oieel  Car 

22 '  2 

22’,  22'* 

Nia'^ara  ^/ire 

2a 

2a 

Norn  1  ia  Mines 

4!’*  43'. 

i<<orkn  sjtar  Oil  . 

4-* 

4  s 

Do.,  pref  .... 
Ogiivie  Flour 

5  ■'■4 
2)\ 

27',  2,)"* 

Do.,  pref. 

181 

Oni.  *_*aajLV  aup 

2 

2 

Do.,  prcl  ,  . 

\7  2 

Ont.  otcel  ProJ 

20% 

29', 

25 

>1 

D.O.,  pref 

.  12J 

2o 

2J 

oO 

Orange  Crusii 

U’4 

12  ’4 

11 

_ 

la 

ii'i 

$1 

8  J 

Dtia.v'aCar 

9 '-4 

1  J’4 

lo 

OJ 

Ui  ta  va  Electric  new  . 

22 

24 

4 

6/  4 

a5 

52 

0  J 

Dteawa  L.  vi.  ls  Pow’Cr 

17 

17 

43 

*>8  ‘  2 

vl 

/  a 

Do.,  pref 

103 

23 

23  4 

OJ 

Pa^e  iicrsey  i.ibes 

.  32  -, 

32', 

32 

— 

4b 

41  ', 

$2  23 

Do.,  pref . 

.  151 

32 

31 

»I  20 

PemF’i’  v-redit 

+ !  ; 

33 

18 

Int. 

Plio.o  iCngra  /ers 

2  > 

25 

15J 

$6  0  1 

Po  .vell  Rr.’er  ,  . 

.  42 

42 

l6'i 

id 

/.>  ' 

1  Po.vcr  Corp 

13  »4 

13 '2 

2J 

$1  OJ 

.  Prcnsc'l  Metals 

.  13  '4 

13 

10  1 

94 

S4  DJ 

Price  kjroi 

6a  4 

63  2 

3!  . 

30  2 

a3  00 

Do.,  pref. 

.  99 

99 

2 /a 

2o3 

v3  00 

Provs.icial  Tru.iSpo;*. 

12  0 

13 

11  '2 

Int. 

Purity  Fix')  ir 

11  '4 

11 

1/  '4 

11  ‘4 

Int. 

Do.,  pref  .  .  , 

.  52 

52 

3/  + 

22  4 

$1  UJ 

Quebec  Power  .  . , 

..  18 

18', 

18 ‘.5 

13 

80 

QjinteMi*: . 

9% 

152 

1/2 

$8  00 

1  Regent  ik.mtt>ng 

.  .  2; 

27 

9  5*4 

29  « 4  25 ’4 


ti  nn  r.seeisTor  i.iie  IM . lUM.ou 

*  CO  >*'<*deral  Foundry  Com .  2.00 

Si  no  Drass  Com.  ..  ...  33..50 

fi'uierieh  Elevator  Div.  00c  .  1.5. tIO  16  Oo 

$4  50  *»’-**dte  Cliih  10. (»0  11.00 

Int  I-.'^kcH  Power  Pfd.  ..  113.00  1 16. no 

$1  75  firent  West  Fife  . .1,50.00  110.00 

gf)  Cnaranlee  f'n.  of  N  A . 4t»0.ti0  475  0t» 

3':^  (iiianlian  Beal.  IMi! .  4tL00 

Int.  (f’lrney  Foundry  f>)ni .  l."..on 

trurney  Foundry  Pfd .  4.25 

$2  22  Ifart  Battery  ..  .  8.00 

$7  00  Halifax  Ins  .  16.00  18.00 

$7  00  fligliland  Dairy  Pfd .  6.5. Oil 

$1  00  DoineufXHl  Sail .  linj«o 

Tmoerial  Fife  . .2'0.00 

^  80  Ingiani  A  Beil  Pfd .  100.00 

$2  00  Ins.  Exchange  Com .  25.00 

’5  I  Investment  F  oni  .  6.T5  0.00 

j  I.am!)lon  (iolf  ..  225.00  270.00 

Cl  cn  '  Ef»!)I{nN  Inc.,  Cam.  .  .  10.00  2(».00 

ftrt  ^  Thca..  Pfd.  .  .  10.50 

V» imifncturers  Fife  310.00  .560.00 

Maritime  Fife  .  ..  I'R.OO 

$1  >0  'l^fitimc  TeF  < V»M) . 20.00 

$1  00  Maritime  deF  Pfd.  ...  to  O’l 

$2  00  'Ii<IIond  Properties  Pfd.  ..  10..50 

Moirs  Ft«!..  Pfd.  .  .  12*'. on 

35  >'9»n'*rcli  Fife  OOe'  |>f,c  ...  OO.O'l  ion  00 

Si  00  Mexi-’aii  I..  A  P.  Pref .  .50,00 

$7  00  'fona-cii  Mtge  Units  ..  4.no 

Int.  5'an1rrnl  Trust  . .  8*  00 

$1  00  M  »rraw  Screw  Pref,  foo.oo 

$1  00  Morrow  Screw  fiom.  DLOO 

$7  00  Mnunt  Bn$  al  Ho»e|  Crm.  .  F't.”'-  17  00 

60  National  Drug  New,  Ct»m  8  00  ft. 00 

50  I  Natim^al  IJfe  .  .  70.01*  80.00 

^  ilO  j  New  Bninswiek  T'dephone  .  15.00 

«c  S!!  ;  N^'ttiicen  Telephone  .  ..  F60 

Cl  Seolia  Trust  ,,  ..  1*0  fto 

9  Office  Specialty  (*om.  .,  2.5.00 

SI  nri  *''’‘*iric  r**ast  Term . lo.rO 

vf;  nn  I  Par.nmonnt  O'^hawa  Pfd.  ..  Ot.fO 

^  25  '*“»a  KIVhe-pr  mifs  _  .5'  00 

$1  00  Prpuing  Cam.  .  ..  7.25  8.25 

$1  40  Pelh'f  Bre\\!*’g  Pref .  ?’,'*>  ’JCfiO 

(jj  I  t»n?dc*’ffal  T**us‘  .  10,00 

Ini  i  Be|*;r'ce  G-a*’!  C  -m  .  1100  to  no 

I.nC  '  . . .  4%  Pfd.  ..  ^”*  0 


8.00 

16.00  18.00 


6.75  o.on 

225.00  270.00 
10.00  20.00 
10.50 

:UO.OO  .560.00 
:'8.oo 
20.00 
to  O’l 
10.50 
125.00 

on. 00  inn  00 

.50.00 


Canadian 

Active  Bond  Prices 

GOVERNMENT 

BONDS 

Int. 

High 

Low 

Rate  Due 

Msiturily 

Bid 

Asked 

11)11+ 

Dom.  of  Can, 

...  2%  M  s 

Ma.  1. 

1948 

100 

ion'4 

10.-|',3 

10  iu 

Dom.  of  (.ail. 

....  3  .1  DL". 

JU.  l.)i 

511-.-,  1 

I'K'i 

Kir* 

liilV* 

1)0111.  of  (Jan, 

3%  .M  Mo  .Vnv.  I.), 

48  51 

lOl'i 

102 

mi 

102% 

Dom.  of  Can* 

3  AO 

Oct.  1. 

4:i-52 

102", 

1"2  + 

i(i.->?i 

100 

Dom.  ot  Can,  , 

3>4  fa 

Fc.  1, 

49-52 

ini.?. 

Kills 

10.-,^ 

103'i 

Dom.  of  (Jan. 

3  -MS 

52-54 

105'., 

loo^i 

l"«‘i 

1031+ 

Dom.  of  Can. 

3  .1  D 

Ju.  1* 

;)U-5i* 

103  >4 

163"* 

!fl« 

102Tk 

Dom.  of  (an. 

3  .M  .V 

No.  1. 

5.F56 

165', 

KI6"s 

1(16% 

I'lO'k 

Dom.  of  Fun* 

3  Jl  N 

.Ma.  1, 

1957 

105 'A 

lO’)-  ,9 

in.iVi 

IflO'-* 

Dom*  of  Fan. 

*%  M  .N 

No.  1. 

4.S-58 

102 '4 

io;i 

11)854 

10.3',* 

Dom.  of  Can.  . 

3  .ID 

Ju.  1, 

53-58 

Kite, 

1(15 

1118'.; 

104 '4 

Horn,  of  (^an.  • 

4%  M  X 

No.  1, 

105 

J  0.)  ’  3 

105 

09' 8 

Dom.  of  Can. 

3  J  J 

Ja.  1» 

56-59 

lOI--', 

165', 

105 

99 

Dom.  of  f^nn. 

3  J  1) 

Ju.  1» 

57-60 

10  4 

165  (.4 

lOflX 

106 

1)0111.  of  Fun.  . 

314  J  D 

Jn.  1. 

55-66 

106 

1116 

1II2>* 

Dom.  of  Can. 

...  3  M  S15 

Perpetual 

10334 

V6i'4 

10.6 

104 '4 

Dom.  of  Fan. 

3  F  A 

Fe.  1, 

1962 

1041+ 

10."> 

105 

104?* 

Dom,  of  ('an. 

3  M  N 

Apr.  Ip 

10414 

165 

100% 

99  Ti 

Dom.  of 

1%  .M  N 

Nov.  1, 

1950 

KHI’, 

161 

104'X 

Dom.  of  Fan. 

3  MS 

Sep.  1, 

61  66 

101',+ 

165 

RAILWAY 

AND  NAVIGATION  BONDS 

IflS 

•  Tf 

Canaila  Steamship,  ..  3',4  M 

S15  Mar. 

1.5  57 

lOO'-i 

162  34 

07 

•  •• 

(Canadian  i*ac. 

Rly.  ...  3i+  F 

Aid  Feb. 

15-51 

105'+ 

1(17'+ 

132 

•  •• 

Can.  I’ac.  Rly. 

4  Pern. 

111 

127»i 

Can.  .Nat.  Rly 

(D.  G.)  4'4  MS  CNL  Sept. 

51 

116 

•  •  • 

I3.-,'H 

(an.  .Vat.  Rly 

(D.  G.)  44  JDH 

CNT  June 

r>.) 

12134 

1281+ 

•  •  • 

Can.  Nal.  Rly 

(D.  (i.)  S'/.  JJ.6  AO  CNI  Oct.. 

1-69 

108 

104'+ 

(Jan.  Nat.  Rly 

(D.  G.)  3  JJlj  C  Jan. 

5-59 

103Ta 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th« 

following 

quotations  arc 

fucnisheil  by  Th. 

Investment 

Dealers' 

Association 

of  Canada 

Province— 

R  lie 

JSiaturlly 

Bid 

Asked 

I0.3..-,0 

86.00  g 

.Mberta  . 

1  June 

1!I64 

106.50 

163.5(1 

lll'J.OO 

88.1)11 

Alberta  . 

1  June 

197,"» 

101.25 

10F21 

n.'i.tio 

110.00 

Rritish  Colnmhia  ... 

1  Sept. 

1953 

110.00 

11  1.96 

12.5.00 

1I0..’)0  t 

British  Colnmhia  ..«•  •I'2 

1  Oct. 

1953 

11 1.25 

119.25 

10j..n0 

llto.lio 

Rritish  Lolunihia  ....  3% 

1.-.  Dec. 

1969 

101.00 

lOl.tM) 

(18.00 

lOF.'iO 

Manitohu  .... 

2  Jan. 

1950 

lOF.V) 

161.59 

122.110 

I1I8  00 

.Munitohn  .  . . 

1  OcL 

1951 

112.00 

115.56 

102.00 

07.00 

New  Brunswick  •*..  3% 

1  Mar. 

1964 

98.00 

101.00 

i:io..7o 

113.0(1  x 

New  Rrunswick  .  4'+e4 

1.6  April 

1961 

113.50 

118. *.0 

[IH.OO 

100..'>0 

Nova  Scotia  . 

.  :i% 

2  Nov. 

19.56 

1111.00 

lOFOO 

100..')0 

io:*.oo 

Oiitaiio  . 

1  June 

lil.'h) 

105.25 

108.00 

:  00.00 

102.00 

Onlarin  . 

I.'l  Sept. 

ira 

io:f2.-» 

lo(;.2:i 

20.2.5 

121.00 

Ontario  . 

4';'<. 

1  June 

1:170 

122.00 

127.00 

100.00 

liS.OO 

Ontario  . 

.  234% 

1.6  July 

1975 

98.7.1 

101.7:. 

too. 00 

'ts.oo 

Out.  Hydro-Elect.  P.  2’i% 

1  June 

1971 

98.7.'* 

191.75 

]02..‘i0 

08.00 

Prince  Edward  island 

1  Auk. 

1950 

99..10 

102..'.0 

II. >.00 

107.00 

Quehec  . 

.  4%% 

1  Aint. 

19.. 8 

1 11.00 

1  l.'i.OO 

103..50 

100.00 

Qiiehee  . .  . , 

.  370 

1  I'rh. 

1:m'.2 

J0F7:* 

19  1.75 

I01.7.'> 

8.1..'*0 

S^iskalchewan 

.  4% 

l.>  All!?. 

1953 

99.2:» 

102.2.1 

II4.:.0 

80.00 

Saskatchewan 

1  Aug. 

1958 

110.00 

11 1.99 

Ml'NICIPAI. 

inR..-.n 

00  on 

rharlolletown 

. 

1  July 

1952 

100.00 

10  FOO 

117.00 

107.10 

Halifax  . 

.  .Te> 

1  .Inly 

108.00 

1 12.00 

1  11.00 

]<t.s.no 

Hull  . 

.  .6F.% 

1  May 

1952 

io.s.oo 

IIJ.OO 

111.00 

OS. on 

F''vis  . 

1  Mar. 

1951 

lox.no 

113.99 

11. '..00 

107. tMI 

Mr.nrt»>n  .... 

2  July 

1951 

lOS.IO 

1 1:1.00 

101.00 

'.17.00 

Montreal  .... 

.... 

1  Nov. 

1975 

98  00 

191.59 

ll0..-,0 

102.7.6 

Ottawa  . 

I  July 

19)9 

102.7:* 

loii.on 

io.'..:.o 

102.00 

Quebec  . 

.  4’..'^, 

1  Oct. 

1959 

in2..'.o 

in.->..'40 

07..''*0 

8n..'.o 

St.  Ihmlfarc  . 

.  3.  3'i.  i-r 

.31  Der. 

1977 

9F7.» 

F'iO.OO 

tin  00 

St  John 

.  4F.% 

I.')  April 

1971 

118.00 

i(»o.no 

Ui2.nn 

'Three  Hivers 

.  4‘.'’o 

1  Nnv. 

lO.hl 

io2.;.o 

10.*)..*i0 

1  13.00 

1  19.00 

Vancouver 

1  June 

1909 

129.00 

un.fo) 

foo.r.o 

101. on 

Wrslinoiint  .. 

.  i"r. 

1  Miy 

1'I5I 

10.-, .00 

108.00 

00.00 

•St. .VI 

31. .'■i. 

31  Dc. 

1975 

91.00 

98.00 

UI.’i.OO 

1 10.00 

Winnipig 

.  4 '  ■.'3. 

t  April 

1951 

12:1.00 

128.00 

X- 

-Payable 

Canada  and  New  York.  z— Payahle  Chiniidn,  New  'ork 

.and  t/niidnii. 

70.01*  so.on 

15.00 


\0f‘i  .. 

10/ 'U  . 

3/  30 

13 


33  ’  i  27 
3.S’i  42  23 

35  38 ‘i  37 


*5  00  Uo..  pref  .....  2.> 

it4  00  Reafre.v  Tcxtile.1  8 

Int.  Ri/Cs'tide  wni “A"  33  33 

6J  Do.,  "3"  IH  .• 

Int.  Robirt.^oa  P.  L  45  ‘  * 

SI  25  kJo..  pref . 4;  ^  . 

:>1  2o  R'j’oinsj.i  OotkOn  .  12 

.+>1  5;);  Rahuisot  C-ivtie  .  o  +  6 

In' .  Do.,  “A" .  .  15  '  /  15  ‘ 

$4  0x1  Rolla.ixi  .^aper  13  lo; 

Do.,  pref  .  . Iti2  ’  101 

R  Ini  jstrics  ne.vi.  13*6  14' 

1,1..  Do.,  pref . 6.;5 

8j  033  ie.iay  t^o.vcr,  pref  .  103**  1J2 
kjl.  L-awrence  Jorp  ....  16  10 

Int.  Do.,  pref  .  .  .4.)’*  4j 

I  i{.  St.  Caw.-ence  *Hoar  idhh  32 '2  31 

5j  Do.,  pref  151 

Ini.  St.  _^3  /■.  Paper,  pref.  .  131  F15 

Ini.  k>:arfjs.  “A” .  16 

$1  00  ocychea  mewr  ,  .  14 

$2  5  0  i  ^  Do.,  pref.  {m.v  2o\  25' 

Int.  oha  V.  wal+r  06  A^o  ver  22  22 

$8  Oj  .  Do.,  pref .  48  '  I  48  ’ 

>2  00  Slica's  iiresvery .  10 

5,1  20  iihcrwisi  v^/ililams . .  26^*  27 

^2  00  -  pref .  .  155  155 

5,3  0)  Sic.rs’ i3reweric3  me  A* '  15^  15’ 

$1  50  :  Do..  V.T.  mew) .  14 '■*  15 

70  3il  :nic  new) . .  16  15 

53  ^  Do.,  pref.  newt  40  38 

Int.  Silver ./oai  Dairy.  “A*'.  12  12  ? 

$5  00  Do..‘*D” .  11  '2  II* 

$1  2.t  I  silver  wood  v¥.  D.  pref. .  90 

5>1  .50  oitno-T  ic  Sons  .  25 

Do.,  pref.  ...........  104 

$1  75  Simpso-i,  “A  ■ .  27  27 

5,1  4j  Uo..  “D”  22  22 

$1  00  ,  P«ef  .  lol  lul 

$1  40  Sojtham  Co .  .  18**  18 

,  I  SojclieriT  Can.  P»jwcr  .  18  18 

$1  00  ‘^kandard  Cnemical  ....  7  ’*'  7  ‘ 

^5  00  ^  Do.,  pref .  98  97  ' 

Stands! d  Pa vt.'ig  . .  5*4  6': 

$2  00  Do  .  pref .  20'*  20 


of)  i  B'o  a’  Teiisf  ,  , 
.50  Si*e»*hrr*ot,-e  Trust 

81  00 

50  Belding'Corticelli 

Int.  *-*'>••  Pf'-T . 

$1  oJ  Belgum  vilove 


in.oo 

IFOO  t'l  on 

a-  r.fl 

12.5  00  1 10.00 
too  00 
1 10,00 


'  S’eilu  rlmg  Buliher  <>)m.  ... 
Sill,  ML'Niiuglit(Mi  (.0111.  ... 

Sovereign  Fife  2.5%  l*d.  .. 

'  Stottd.ard  Fjiel  <  0111 . 

'  Stiindard  Fuel  I*ftl . 

I  Sun  Fife  .\ssce .  . 

■  Third  Can.  (leii.  Invest,  ... 

Tor<)nfo  Carpet  Coin . 

I  Toronto  tdirpet  Pref.  . . 

I  Toronto  (icneral  Ins . 

United  Amusement  “A”  ... 
!  United  .Amusement  “li**  ... 
I  United  -Xmusrment  V.T.  ,. 

'  United  Idinncrs  (.«*.  Hi*.  ... 

:  t  jiited  Steel  Pf*F 

Victoria  Trust  and  Savings 

j  W.alerloo  Mfg . 

j  West  .\s‘‘Ce.  (  oni . 

I  Western  .\ss.  Pref . 

!  Western  (iraln  <!<tm . 

I  \\  »*stern  Grain  Pref . 

i  Western  (irjiln  .5%,  Boiuls  . 

.  Western  I  ife 
I  Western  Slnck  \arfl  Pfd.  . 
Western  Vi  icU  ^  ard  (intn. 

-  ..  150  162  167 


8  3 

b  , 

i  U 

9 ’4 

' 

60  ‘ 

D.a..  pref. 

1; 

35 

33 

$2 

00  i 

,  Bri^iU  u  CO. 

.  T.  G 

23 

Ci  . 

•  22  r 

!  21 

$1 

00 

B.Vw.  FUlp  A* 

Fa,>er 

ba 

93 '2 

45 

A? 

4/ 

4J 

$2 

00 

Do.,  pref 

.  1/a 

48  "4- 

.SI  ’  J 

)  a 

$2 

50 

Braw.i  Co 

oS 

6' 2 

H  i 

I  4 

k  14 

12 

.40  1 

Do.,  prei . 

lOy 

111 

j:  ) 

11  ■. 

4  6-8 

i  DUicaray  *io3icry 

.  13’3 

13 

15 

li 

$l 

00 

.  Lau.  kA  Doi.i 

uugar 

1  ^ 

IS'i 

luj 

17 

13 

60 

'  Canaia  Mar. 

mg 

50  ■  2 

53 

ol 

134 

101 

$4 

2.S 

[  Ca  Wor.  t’o 

'.vcf,  pref. 

.  Ill 

1 1 1 .55 

18’*  13 

4J  38'^ 


18^4 

12  ”4 

S) 

Slanl-'y  Broc.c,  “A”.  . 

9  s 

10 

27 

20 

$1 

3.) 

Da.,  “3” . 

6 

6 

h 

00 

Stad.nah  Bros  . 

.  14', 

14*. 

14 ’2  .. 

22i 

ol 

OJ 

btcel  ot  Canada  . 

.  77'i 

78 

7;  — 

37a 

$\ 

uo 

Do.,  pref  . 

.  70 

80 

78  I 

31 J 

KM 

92 

$5 

00 

Sterling  Coal  . 

11 

1  > 

41 

12 

lamaly.-t  LtJ . 

.  27 

27'4 

80 

185 

183  ’  2 

$7 

U  J 

Do.,  prci  . 

.  52 

51  '2 

1 5 

80 

Theatre  Prop  . 

5 

S 

la 

102 

$4 

50 

Tip  Top  Canners . 

.  10 

10 

125 

21 

20 

00 

lip  fop  Tailors . 

.  18 

18'. 

17 '4  I. 

39J 

17  ‘2 

foohes  Bros,  vnewl. .  . 

.  1% 

7 

-  *4 

838 

2  03 

.50 

Toronto  Elevators 

,  12 

12 ’4 

-t-  *4 

103 

12  8'/ 

IS'g  14‘* 


111  *2  19^ 
111  109 

5*2  3 ' 2 


29^4 

24  ‘J 

.50 

21  -2 

19’4 

Int. 

19'4 

13  ‘4 

47*4 

44 

$2 '50 

12 

10 '2 

12)2 

6*8 

10 '2 

'.’so 

12  <2 

9'2 

57 '2 

55 

$3  06 

5 '2 

.20 

16 

13 

.80 

12s 

60 

20 

9  '4 

6 

U  00 

18 

17‘'j 

^90 

12 

9  ’4 

.60 

15 

10 

,60 

97 

23  2 

17 

,  I  00 

oj  i  Tradsra’ Fin.,  “A” .  44 

Ifiu.  Do.,  “*8” . 37 

^1  OJ  ;  Do.,  pref .  102  ' 

lat.  !  Tuc.ccttJ  Tobacco,  pref.  165 

.  :  Twin  City  .  8 

$1  uJ  '  Do.,  pref . .  12 

.  .  .  '  Union  Gaa  Co  .  9 

4j  t  United  Corp.,  “A”. ...  .  29’ 

. ;  .  .  I  Do..  “B” .  18 

8J  1  United  Steel .  7  * 

$l  aO’  Viaa  Ltd . 21 

.  '  Do.,  pref  .  101 

lot.  Virginia  Dare .  23 

Int.  '  Wabasao  Cottons  .  80 

.50  I  VVal<cr  (.Hiram  >  G.&v/.  25  ’ 

I  V/alerous  Ltd .  10 

Ojl  Do..  "A’* .  14 

j  \Vc3tcrn  Grocer . .  25 

.  '  Do..  “A” .  37 

.  :  Do.,  pref . .  34  ' 

Int.  West.  Kootenay,  pref  .  .  173 

Int.  I  \'/c3teeI  Prod  .  29’ 

$1  40  ’  Weston’s  .  ...  27 

>1  20  i  Do.,  pref.  mC'JV) .  101 

>5  00  WilsilLtd . 21 

*5  50  Winnipeg  Blectric,  ’’A”,  19' 

.  .  .1  Do. .  pref.  ......  •  97 

Int.  I  NVood,  Alex,  dt  J..  pref  .  130 

$5  tio  j  Woods  Mfg.  Co.,  coni  .  51 

.80  Vv^ool  Combing .  23 

$5  UO  1  York  Knitting  Mills  .  .  16 

^4.00  '  Do.,  pref .  150 

42  00  Zellers  .  35 

.50  I  Do..6'rPr«f  .  ..  23 

.  50  t  Do..  5'  ©  pref .  26  ' 


$7  00  '  Oo.,  pref .  J.  j 

54  25  Can.  v’lnc^iars  ...  12 

Ca.i.  cairoan  :s,  com.  ol 
51  no  Ca.).  Gen.  invcivme.il.  14 

s;i  60  i  Can.  Ind.istrics  new  ^2 
h,7.00i  Do.,  pref  19J 

Int.  Cai.  ingersoll  02 

.8  I  Can.  Ink.  Invest.  Irust.  3 

76  Do.,  pref  105 

$1  25  Can.  i^igat  .  o 

2)  Ca.iad.ai  Marconi  2 

$2  00  Ca  1.  u  P.  invcjk.  2 

55  Do.prel  .1.1 

8  >  Can,  oius  PiOj  25 

$7  00  i  Can.  Vic.icrs  ....  .10 

Int.  Da.,  pref  .  144 

Int  C.  vv.  A-jin.i-v  ..  .  ,  3 

.  •  Can.  ./cjtingnojse  . 

$2  00  .  Cauiiy  ’s  1-4.0  la 

60  '  Do.,  p.-el  .  laj 

Int.  Cal.'hi  *'‘o)dP.  ni  .  -*/ 

$5  OJ  I  Do.,  pr.'t  .  Ij 

51  2.)  Celtic  -kHUking  0 

43  00  Cin2a.io.  prei  .  «t 

5,1  50  Do.,  co  n  .  1  7j 

$1  50  '  Cla  J  u  iKeo.i  ,  .  jJ 

54  50  i  D.J..  pret  .  u4 

51  00  I  Corn,  aicanol  ,  .  .  4  ' 

00  1  Do.prci  .  7 

40  Con.  Div.  k>ec  *  .3a 

$5  00  ,  Da.,  prei .  la 

Int.  '  Co.ns.  L-tk.io^rapn  .  2l 

.62  c  i  Consol.  Papjf  i-.orp  lo 

.(tj  Co.is.  Jand  Oi  Gr..  pref  .  lOo 
40  ,  Co.ns.  Tcxktie  Mills  12 

60  I  Do.,  prei  -  ,  17' 

$3  00  '  Corragaicd  Paper,  c.j.n.  22 
S3  00  '  Corrag.  Paper  Box.  prei.  104 
j  Crain  A-kd  8 ' 

$l  00  Cuo  Aircraft  .  .75 

52  00  ’  David  06  r  rere.  "t\" .  ...  32 

.  .  Do.,  “ii"  .  .  8 

Dt*  iiaviltand.  .  .  22 

.30  Dishci  kjicel  .  2 

40  '  Do.,  pref .  25  ’ 

4  0  Dom.  Aryngmeeting  ...  42 

Int.  i  Dom.  DilCiOkii .  34 

Int.  Dom.  Square . 42 


11  lA 

IJJ  li.> 


1 2  2  H  '* 


22  >2  $1  12 

3o  $2  00 


103  *4 

103  ’4 

$4  50 

Do.i.'iaca.ia  Faper 

.  24  '* 

24 

182 

193 

182 

$7  00 

East  Kooienav,  pret  . 

25 

25 

8  ' 

9 

15', 

7\ 

Int. 

Esmond  MiU$ 

.  20  ‘, 

»1 2  ' 

12 

$2  50 

Fairciuld  Aircrali . 

2>, 

2 

f '2  8a4/ 

10', 

8*2 

Int. 

Fur.  Power  occ . 

.  .2a 

5 

31 

29', 

$1  50 

Do.,  pref . 

0 

0 

310 

21 

17 

$1  00 

Fraser  Coy's  . 

.  53 

5.S 

'4  9035 

10 

7's 

70 

Freiinan  i-.td . .  . 

22 

21 

21 

Int. 

Do.,  prei . 

.  9a 

101 

102 

$5  00 

HillcroSk  Coiiteries  .  . . 

.  .35 

22** 

24  ' 

25', 

23 

SI  25 

Horner  “A”,  crank  .  .  . 

.  9'* 

20 

81 

74 

$4  00 

Hotel  De  i^a  oailc  .  .  . . 

la 

7275 

28  C, 

21 ’li 

SI  20 

A-tubbard  r  ell . 

a 

,  REALTY  BONDS 

I  4  Furnished  by  A.  J.  Falti.son  dr,  &  Co.) 

I  Bid  Nsk'd 

,\.*.ndin  Apts.  4’s,  inr.4  ....  Oii.oo  Ml  oo 
I  An<*n*rs  IMiu'i*  Us.  1I'.56  S.i.no  *i2.«i  i 

:  .jnif..ur  Bldg..  :;*s,  B’ld  ... 

'  U.iiN  -  Adi'lni  )*•  (uii  iigo  T*':*s  H7  <•  *.00 
BI“or  Si  iiiMiry**,  7*s,  lOhi  8.8.00 

(.l;n<‘ndoM  Apt.  7‘s.  lOUi  .57.00  (*.‘>00 

(  lareiidou  Bmp.,  7’'^.  r»t7  5  Foo  ...'  O 

I  Dun.  Squorf,  I's,  l!'.5;i  ..  !♦ '.00  ji  100 

Ins.  I'Aciiougi*.  t  ..  .  9  .00  10’,  o 

Fomh.nrd  Il-oItN.  •i’j's,  ..  I'.iil 

l.on)  I•:'uln  Molri.  .5*s  .  .  OS  00 

lord  Nrlsou  llotrl.  I*'*.  l‘H7  H'l.oi) 

M*diopr)m;in  Bldg..  s^r.  {l.d  OM 

OulJirjo  Bld't..  UM'i  (i.i.l'O 

Budunoiid  Bhlg..  7\.  1017  t'» 

Stiin'rv  B'*oF  T'*''.  l‘-5‘2  ..  ‘H.oo 
'  St.  Uolli,  Stan.  lUml.  Us,  M.’’  h  '.  lOM.'o) 

‘  l  !  jpily  Bldg.,  Us.  i:'.52  N.S.  U.'.':0 

U'lih’d  ll'd'd  No!»’s  .  3  '.0‘‘ 

!  VViutlsor  (  imr*  \pfs  'W,  ‘.5i»  7.5  '  O 

\d('l  Slppparl  ..  (*.'.0:1 


CORPORATION  EOF 

, 

$7  00  ,  .\lgi)iu;i  Lent,  BIv..  ,i‘<.  (VJ 

,  .  ,\vs.H-,  IVI,  .k  1.  I..  I'-)' J 

..  .  ;  r.iic'. 

,70  lli.||  I'l  li.iiliiinc.  I  'w  1 

if)  '  licll  T.  l.  |.|i..u.',  lOC.it  ,  ,  I  "I 

$2  1*0  .  I!,  C,  Lh'i-liii-,  )'";7  . 

$7  00  Knotrli;.)  1  U’*,.  10, )7  !'■' 

lot,  I  <,;jiiu(.;iu  Lower,  ;t.  i:(70  ,, 

lit,  (;..,|i|.,,,.,u  'M  , 

,  I  II  I,  Hvilio  0,  101 1  I..'.'.. 

5’  l,o«r|-  M  1  I'e,.  1  O','.  I.'l 

■;'  )  Moill.  1-1)111.1  I'.iwei-,  10,-. 7  10,: 

nn  'Ijiit.  Ti;iin\v;i,\  s.  ,'i,  1  i'.,'!  .,  '0'_. 

M.uil,  Irumuuvs,  lO',-,  I'H'.j 

M.eil,  r.)inn\;..vs.  ‘-r.",  10,',..  I'M  ■ 

'  \riil,  I.,  11.  A  I'.,  J',.  10:;i  ..  OT'j 
in  Mill.  I..  II.  A  r..  I  '.Vi  .  .  I'll 
,14  ;  .lll.iv,).  I-.  I  lO'-  .  .  .  ,  1" 

-  (joebec  r.iwi'r.  .Ts.  I0'"2  07'. 

;  '  ShiiK  iiiin:iri.  r'7o  ....  1"!  . 

$1  50  I  mi.'i'n iiiiiuiM.  1071  ..  or,', 

....  j  Slijiw  iniguii,  .'1.  lO'il  .  OCt  , 

$7  00  I  bl.  M.-iurii-r  I'.iw.  i-  I'.iT"  07  ., 

Int.  I  I'uii.'.i  s.'..,,  ;i.  ri'o  'I  . 

$1  40  WinMiprt;  LIi-cI.,  11  V.  1071  1011'. 


‘  Ahilihi.  :i'^.  1907  . 

■  ll.iwiitrrs  Nll.l,.  O.'j,  li'f.S 
11. ':))). 1 .  )H.i  II.'IhI.'I  ..;’),  1.  lOiil 
.  ll.C,  I  .u-.-sl  |■■,.,l.,  I.  1  ■(;:; 
i  B.i;.  I’uii)  .A  i>o;)e'-,  lo  7 
lim  MS  \  L.I.,  ',  19, ii! 

llr.iwii  19.'.  I  . 

I  Ib'.'uc-rirs,  i:'li7  .. 

:  Com.  I’.  .A  I*.  Iiiv..  I'l.VS 
C'lMs.  I’oper,  1907  .  .  . 

D.MMMii.m  ('..vol,  I'.,  re.o  .. 

,  Drv.lrri  lOiix-e.  1.  19C,1  .... 

I  C.  li.  L.Mv  ;i'  r'liO  . 

I'.ui'le.'  I'.  I’.  S.  ..,,  (i,  1919 
[  ImI.  Cilv  B.ili.-.k.  .  Ct 
l.iiki-  S't.  .I.ilm,  I'.  .A  I'..  .".  I9(il 
I,:ik,.  SI.  I.ih.,  I'.  .V  ..  '  ' 

M.-CmII  I'r.i-ili'M.M-  tl:!.  :i.  1971 

Moiile  I.e.of,  .’t",.  19(.;i  . 

M..lrs  Lfrl..  li.  19.-,. 9 

NS'.  Sl.’i'l  Cool.  .'I'..  I9C,:1 

I’i.mmmimN  1,1.1.  ii'i.  I9'',r, 

19  i.-.-  lin.s.,  I9C.(1  . 

R'.I'om.I  l*;i.>e.'.  I's,  lor,-,  ... 
SiinMs.ui’s  l.l.C,  1990  .. 

Slrel  of  (7:im0(1;i,  11"-.  19117  .. 
I'liil.  ,\iM  ’s..Tni.Ml.  1.  '9i;.-, 
Wi'slein  (IrolMS,  ."),  19(19  .  .. 


53 ' 2 

50  ^  s 

52  00 

13’.* 

10 

.40 

13 

1!  "4 

40 

15', 

12H 

50 

15’. 

U’2 

40 

9 

7 ’*5 

6^' 

25 

23?^ 

17 

ISH 

60 

32', 

SI  50 

40’, 

31  \ 

Int. 

lOu 

i)5  uo 

100 

y^\- 

;4  ^5 

i 

1  50 

■  ■ 

10 

8  • 

0  J 

10’. 

8  ’* 

lai. 

26 

14 

5I  So 

3»'-i 

26 

$I  50 

Cun.  Pennaneut. 


Do..  2.)  p.c.  paid 
$7  00  Not-  Trust 
$7  00  i  Dot.  Loan 
$2  00  Toronto  Gen.  Trust 
40  j  Toronto  Mortgage 
40  *19V>  Quotations. 


36 

34 

$1  43 

173 

$7  on 

29 ’4 

23 

$1  00 

31 

26 ’* 

83 

108 

103 

$4  50 

23 

21  '4 

$1  00 

21  ”4 

13 

Int. 

100 

96 ‘i 

$5  00 

130 

$7.00 

60 

$2  00 

2534' 

19 

$1  00 

17 

3 

40 

172 

$7  00 

33 

35*2 

$1  25 

29 

275* 

$1  SO 

27>, 

$1  25 

22 

19'* 

80 

23  ^ 

21 

83 

29^4 

25 

$1  no 

30 

25 

$I  00 

28 '2 

25’4 

83 

39 

33 

$1  23 

25 

21 

80 

40 

35 

$1 .20 

200 

188 

$8  uo 

205 

$8  00 

150 

$5  on 

110 

105 

$5  00 

40 

Int. 

ns 

109 

$4  00 

21  *4 

19% 

.83 

28 

27 

$1  00 

125 

$5  00 

180 

172 

$7  00 

116 '-4 

108 

$5  00 

.  .  Ijo.,  “ri" . 

.80  '  Hum.ierstone  o.ioc 
I  riy.lro-ii-iectric  oec 
Int.  I  Intercity  Ba.tmg  . 


R::ccrd  cf  the  Curb  Markets 


——Work  Imding  Dor.  H’l- 
J’ri’V  iilgU  l.uw  fhicr 
Close  Chungi 


-*-1917—  Gurrr 

Ask  High  Fuw  Div- 


Montreal  Island  Power. 
Me.  Royal  iiOLei  .  .  . 


Du.,  2nd  pref 
Que.  Palp  <k  Paper,  pief . 


brand.  Radio 
dton  &  ohop 
Stowell  ocrew,  ‘ 


j  Superteit  Pete  . 

j  Thayers,  com 
®  :  Do  .  pref 

i  Thrift  Stores 

Gnrrrnt  i  Unit.  Amusement!.  “A”. 


llb'a  116 
39  .38 


.  'mr  Glovi  new 
Wak'l 
PlZiO-Nrird  . 


ite  United  Distillers 
Un-.t.g  Fuel.  “.A'* 
Int.  Da.,  ib 
So  Uutccj  3:. 

6U  Weste.'-ii  Gra>n 
.6U.  Wmdsur  HutcF 


lu.^y  10 
vb;  plus  Bonus. 


*1946  Quotations, 


a 

%  . . 

Int. 

24  % 

27 

29 

$1  50 

24%  21 

Int. 

4%  3% 

83  ’  2 

90  76 

$3  00 

9. *'2 

13 

27-4 

28%  25 

Int. 

6  ,4 

9 

Int. 

52*2 

53  2 

53 

$3  00 

I4'2 

16 

1 6  '  4'  1 5  '  4 

,68 

no  90% 

$6  00 

10 

12%  9% 

49 

75 

68  52  % 

$3  00 

14%  11 

.  70 

4t>  40 

$2  00 

19 

21 

21 

.80 

19% 

21 

20% 

.70 

5 

6 

7  ■  '2  6  % 

13 

13% 

1^%  12% 

’  .  60 

19  10% 

SI  00 

24%  15% 

Int. 

'5 

.25 

17  13% 

Int. 

19% 

lO’tf  9% 

,50 

21  20% 

$6  00 

109 ' 2 

lii'i 

112  109 

S6  00 

14';  U 

19 

30 

21 

’  *80 

32 

33 

$1  40 

Jl%  16 

112%  108'i 

$6  00 

01  57% 

S3  00 

30  19 

i6’.2 

10 

40 

9%  4 

Int. 

18 

Int. 

18 

23  20 

1 0  ‘  > 

11  10s 

50 

14 

IS'a 

14%  I0'> 

60 

126  116 

$6  00 

A.\  23 

13 

14 

8  5 

1  75  J  10 

40 

23 

24 

25  23% 

$1  50 

6 

7 

50% 

52 

$2  00 

8  S' 

10 

.  .  t 

35 

35 

$2  50  ' 

16%' 

17% 

18%  16% 

Jnt.  1 

33 

31 .. 

Int.  j 

34 

bit.  1 

25  19}.* 

Int.  j 

SO  ‘♦H, 

$3  uJ 

lu  a% 

15  a  % 

1  00 

2  ‘•i  1  IKJ 

14%  13% 

....  j 

Aradia  Apt..  4.  IP:*,? 
Ah*\andiT  Bhig.,  3,  1017  . 
l)f*niiu}on  Squarr*.  4.  1U,53 
Ff»rd  Nrlsnn  llotrl.  4,  lfM7 
Montrrsil  Apts.,  1st.  4.  1ti5 
Vtuitrcal  Apt.,  2nd.  F  10.51 
Oglivy  BniMy,  4,  UH*.7  .. 
Ourrn’s  Hoi*  !.  10.5:^ 

Bly.  Exrh.  Bldg..  1 

^^h^^t>^ooke  St..  3’'..  10.52  . 
St.  Cath.  Stan.  R-.V!*.  4.  1 


MARITIME  SECURITIES 

Approximate  Quotations  Furnished  by  the 
Investment  Dealer.s’  Aasociution  of  Canada 


.\radia  Trust  . . 

.\tlaiitic  Utililirs  ...... 

U.ousjiis  . 

(!ousins  “B"  . . 

ICast.  U.a:i  Savings  . . 

East,  'Tiiist  . 

East.  Util.  Prrf . 

(Ifii.  'Trust  A  T'x.  Uorp.  ... 

(iiral  ICasIrin  IhaT . 

Malif:i\  InsmaMCf  . 

Maritime  I.ife  .  .  ...  . 

Maritime  'T*'F  Sc  'Hd. 
Msirldme  TeF  A'  Tel.  Pref. 

Maritime  Sh*el  Ihef . 

M*»irs  . . 

Molls  Pref . . 

National  S*a  Prixls.  Pief.  . 

.N.S.  light  Pref . 

N.S.  I  tglit  Uotii.  . .  .  .  .  . 

Nova  VioU  ia  'Trust  ....... 

Strirrs  “  . 

DIand  ‘*  V”  ami  “11”  . 

Stanfields  “  \**  ,  . . 

Stjinfields  “H”  . 

S'ip<v-  S'*>\  j»o*  pref . 

Unit*’d  Service  Pref. 


C.  Fewix  Ftd.  . . . . 
A.  Keith  A'  S'on  .... 
I**lil  \tK*U  llolvl  .. 
Mar.  Ik*!.  JL  Tcl.  . 

Miars  . 

\  +  t  S>u  Pr.oJi.  ... 

NS.  St.  cl . 

ni.ind  V  Sv.ij  . 

Suf**'i-  S’t'iviee  . 

I  lilted  Seiviee  .... 


Rate  Rid  Ask 
lft> 

1f>h  102 


.  .  -4  ltd 
. ..  3'**  luo 

.  ..  V/2  PH 


I 
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MARKETS  LOST 
FURTHER  GROUND  I 
IN  PAST  WEEK  I 


Heard  in  the 

BOARD  ROOM 


B.C.  FOREST  PROD. 
EARNS  1.28  SHARE 


Foundation  Appointment 


Aluminium  and  Goodyear 
Strong  Spots  While  Smelt¬ 
ers  Was  W'eak  Feature 


LOSSES  IN  MAJORITY 


Stock  markets  again  lost  ground  ^  _ _ _  _ _ _ 

during  the  past  week,  rnajor  price  significant  levels,  either  up  or 


MIXED  tendencies  noted  during !  of  Early 

past  week  once  more  resulted  in  Estimates  —  r^rly  Ullt- 
fairly  general  losses  on  Canadian  '  look  Promising 

stock  exchanges.  Such  behavior,  i  - 

however,  is  not  regarded  as  by  j  Earnings  substantially  in  excess 
any  means  conclusive,  even  when!  of  early  estimates  arc  reported  by 
accompanied  by  higher  volume.  i  British  Columbia  Forest  Products 
Markets  have  gone  through  this  Limited  for  the  first  full  twelve 
indeterminate  sort  of  trading  j^onths  of  operations  the  fiscal  year 
many  times  m  recent  weeks,  and  September  .30,  1947.  Net  earn- 

of  -SS  <.<  ."2.5^.379  .,u.,  ,0  2.  28  . 
^  •  share  are  shown  for  period  under 


changes  for  the  period  showing  net  (jown,  is  still  con’spicuouslv  lack-  review'  after  all  charges,  including 
losses  at  a  ratio  of  about  2  to  1  to  jng.  Until  such  penetration  is  $423, 2o3  for  depletion,  $9,^4,f>20  for 
net  gains.  Tone  was  better  than  for  •  achieved  market  followers  gener-  depreciation  and  $1,980,000  for  in- 
previous  week  however,  with  quite  ally  are  inclined  to  stand  aloof.  come  and  excess  profits  taxes.  Pro- 


.  ,  ally  are 

a  number  of  actively  traded  issues  >(.:(,}[.  '  duction  in  the  company's  four  saw¬ 
scoring  gains.  ,  ...  j  j  ,  mills  for  the  vear  was  in  excess  of 

Feature  of  strength  was  Alumi- ^  ^,On  -odera^^^  TonuSl '’sS  188.000,000  board  feet, 
nium  which  moved  up  13  pomts  du-  -  Exchange  ^closed  lower  after  .show-  ^  .  1" 

ring  5-day  period  ended  Tuesday  substantial  early  gains.  lOl®.  ‘1  stated  that  the 


Million  Dollar  Plant 
To  Hinde  &  Dauch 


Chatham —  Hinde  and  Dauch 
Paper  Company  has  let  a  con¬ 
tract  for  a  million  dollar  plant 
on  its  ten-acre  site  in  Chatham. 
The  building  will  be  one-storey, 
240  by  400  feet  with  an  office 
building  40  by  180  feet. 

Initial  factory  staff  of  150 
will  be  employed  in  the  mak¬ 
ing  of  corrugated  and  solid  fi¬ 
bre  shipping  boxes  and  other 
types  of  packing  cases. 


DIVIDENDS  DECLADED 

And  Other  Official  Notices 


Dominion  Cool  Company, 
Limited 


DIVIDEND  NOTICE 


NO  DECISION  YET 
ON  BEAUHARNOIS 
SHARES’  VALUE 


F.  G.  RUTLEY,  who  was  appointed  1 


while  Goodyear  Tire  was  another  Losses  exceeded  gains  for  the  production  would  be  in-  Vice-President  of  Foundation  Mari- 

strong  spot  with  a  gain  of  8’;  vveek  more  than  three  to  two-  '  eJeased  from  1.50.000,000  board  feet  time  (Atlantic)  Limited,  a  new  sub- 
points.  Rolland  Paper  added  3  and  ,  ,,  avera<^e  volume  174  799  produced  in  1945  to  200.000,000  sidiary  of  the  Foundation  Company 

r-no-UoV,  Tr'ln.-tvir.  “A  ”  Tntor  V>nvL-t^r  .  ‘  ’  -.  ..  .  .  ...  ... 


for  Shareholders  to  Go 
Before  Arbitration  Board 
January  12 


NOTUiE  Is  hfn*l)y  given  Hint  subjert 
lo  {>l)tHlnIng  the  approviil  of  the  Foreign 
Control  lioanl  of  ('.anatin  a  dividend  of 
37  cents  per  share  on  the  outstanding 
V»%  (luiiiulative  Sinking  Fund  Preferred 
StiK'k  of  this  (lointiany  has  Ixen  de- 
clare<l  payatde  on  .'tlst  January,  tltlM,  to 
shareholders  of  reiMvrd  at  tlie  close  of  ; 
liusiness  on  2IMh  Decenilier,  ltM7,  such 
dividend  lieing  for  the  <|uarteity  period 
ending  ntst  December,  PM7.  , 

liy  Order  of  the  Hoard.  , 


H.  C.  McDOWt.D, 

See re  I  ary 

Montreal,  P.Q., 

December  Ulh,  1017. 


COMMITTEE  REPORTS 


English  Electric  “A,”  Inter.  Power  scares,  compared  with  previous  board  feet  per  annum  as  rapidly  as  |  Limited,  is  a  director  and  vice-presi 
and  Ottaw^a  Electric  each  moved  up  ^-eek'V  147,020.  Papers  dropped  possible  and  it  was  estimated  that  dent  of  the  parent  company. 

2  points;  Canadian  Loco,  added  I-’,,  more  than  eight  points;  golds  IL;  for  the  first  full  year  after  opera-  -  -  -  - 

Can.  Bronze  1’-  and  Price  Bros.  1’,  |  gjj  other  declines  were  fractional,  tions  were  established  at  that  rate  C^,,-  in  n'uiflAnfle 

while  Inter.  Paper.  Loblaw  “A,.”  St.  Trading  in  Toronto  followed  |  the  net  profit  would  amount  to  i  w  wenr-l/iVJUenas 

Lawrence  Paper  pref..  Wool  Com-  much  the  same  pattern,  with  daily  $846,750  or  42c  a  share, 
ting  and  York  Knitting  all  gained  a  average  volume  of  1,115.800  shares  in  his  report.  E.  P.  Taylor.  Presi- 
full  point.  Caldwell  Linen  1st  pref.  j  against  777,400  for  preceding  per-  •  dent,  informs  stockholders  that  the 

added  "s  and  Fittings  Ltd.,  (^-psum  . 

Labatt's,  John  A 

DLm’VoonS’anrH^^am  Wa^^^^^  e^T  opI'sLwed  nVv  long-term  prediction  Limited,  held  here  this  week  fol- ,  shares  from  either  Quebec  Hydro 

II  r>rr,vpm*pnf  nhnilt  11  mints  can  be  made  as  to  the  stabilitv  of  lowing  announcement  was  made  or  the  Provincial  Government, 

all  added  proiemenc,  aooui  i  :•  poinis.  '  those  market.s.  How-ever,  the  direc- i  by  H.  J.  Mackin,  president:  !  The  Shareholder.s'  Committee  ■ 


Another  step  in  the  struggle  to 
fix  compen.sation  for  Beauharnois 
Light,  Heat  &  Power  Company 

For  Can.  Western  Lumber  shareholders  win  be  taken  at  the 
ror  v»an.  Tvesrern  uumoer  Aj.j,jtj,3Lon  Board  meeting  on 

I  January  12.  This  followed  earlier 


Sittings  Ltd  Gvpsun  Tod  lndusVri^^^^  Toronto -Following  a  meeting  unsuccessful  attempts  by  the 

A  ^ne  and  Toronto  Loids  lost  more  than  four  ^he  board  of  directors  of  Can- i  Shareholders'  Committee  'to  get 

1  whfle  Dorn  BriV  bal?  metals Tased  a  pS  S  markets.  Under  present  adian  Western  Lumber  Company.  :  an  offer  for  the  outstanding 

1,  wnne  uom.  oriugt.  pase  mecais  easea  a  poini.  tinns  no  Inne--tprm  nrpdiction  T.itnifo.H  Viom  v,r...p 


Dominion  Steel  And  Coal 
Corporation  Limited 

DIVIDEND  NOTICE 


NOTICE  is  liproliy  Riven  thut  subject 
to  oiit.iiiiliiK  llie  approviii  of  tlie  KoreiRii 
KxchaiiRe  Control  Itoonl  of  Caniuia  u 
ilividend  of  2.'>  eents  per  sliare  on  the 
oiitstaiidliiR  Cnminon  Class  •‘It”  shares 
of  the  Capital  St(wk  of  the  (Vnpoi-aiion 
has  been  declared  for  the  half-yearly 
period  piidiiiR  Deceiiilver  .list,  I'.ttT,  sueh 
dividend  to  tie  payable  on  .laniiary  20lli, 
Ittl.S,  to  shareholilers  of  reeoni  at  the 
elose  of  business  on  December  22nd,  1917. 
lly  Order  of  the  Hoard. 


It.  C.  MrDONAI.D, 

Sec  1  clary. 


On  Curb  market,  B.C.  Pulp  added  More  hopeful  tone  in  tors  are  confident  that  the  results  “The  dividend  mlicv  of  the  report,  read  at  a  special  meeting 

4  points.  Nuclear  moved  up  1\  and  Street  brought  out  pam.s  which  ^  current  vear  will  be  satisfac-  companv  has  been  seriouslv  con-  ^his  week,  by  Hon.  Mr.  Justice 
Maclaren  U.  while  C.I.L.  and^Can.  for  the  week  ^J’^tpomted  _l_o_s3c3  •  :  Lderod  \y  its  dW“^  Gibsone.  stated  that  in  an  effort 


December  9,  1947. 


Vickers  both  gained  a  point.  Smel-  about  five  to  three  on  turnover 
ters  was  a  weak  spot  of  the  week  averaging  1,158.000  shares  com 


Balance  sheet  as  of  September ;  view  of  the  substantial  cash  out-  j  to  avoid  the  expense  and  perhaps 
30,  1947,  reflects  the  company's  ex-  lays  required  in  the  near  future  the  delays  which  arbitration  pro- 
pansion  program.  During  the  year  ;  they  have  decided  that  a  con-  ccedings  might  entail,  the  com- 

^ -  -  ---  —  •  .  .-1  thp  nsspts  cif  "Matahat  T  ,  scrvative  policv  Should  be  fol-  mittee  met  the  Hydro  Commis- 

2’2  and  Cosmos  Imperial  and  Argus  moved  up  nearly  two  points;  util-  purchased  rimber '  ‘owed.  TheL  outlavs  will  be  re-  on  November  21,  and  invti- 

pref.  2:  Consumers  Gla.ss  lost  l^s.  ities  rose  fractionally.  '  SSs  werr.ncreased^  largely  to  ‘pay  for  addi-  them  to  make  a  per-share  of- 

St.  Lawrence  “A"  Ih  and  Algoma  In  London  traders  .seemed  to  J, 000  tional  properties  and  oth  r  cap-  {‘‘r  for  the  minority  shares.  “The 

while  losses  of  lU’  were  feel  that  no  major  extension  of  mately  .$],.5.)6.()no  before  proMdin.  ..  . 


with  a  loss  of  4  points.  Blue  Ribbon  pared  with  previous  week's  1,042.- 
pref.  came  out  off  4,  Biltmore  H.its  000.  Industrials  and  rails  each 


The  Royal  BankofCanada 


BURNS  &  CO. 

LIMITED 

DIVIDEND 


Class  and 
Shares 


‘B 


The  directors  have  declar¬ 
ed  a  dividend  of  $2.00  a  share 
on  Class  A  and  $1.00  a  share 
on  Class  B,  plus  an  extra  divi¬ 
dend  of  25c  on  both  classes. 

These  dividends  are  payable 
as  follows: 

First  quarter  on  January 
24th,  1948,  to  shareholder.s 
of  record  January  7th.  Class 
A  $1.50,  Class  B  50c. 
Second  quarter  on  April  24th, 
to  shareholder.s  of  record 
April  7th,  Class  A  25c  and 
Class  B  25c. 

Third  quarter  on  July  24th, 
to  shareholders  of  record 
July  7th.  Class  A  25c  and 
Class  B  25c. 

Fourth  quarter  on  October 
25th,  to  shareholders  of  rec¬ 
ord  October  7th.  Class  A  25c 
and  Class  B  25c. 

R.  J.  DINNING,  President, 
Calgary,  Alberta. 

December  16th,  1947. 
(National  Trust  Company 
Limited,  Toronto,  is  the  Trans¬ 
fer  Agent). 


ANNUAL  MEETING 


ectric  Pref .  Orange  Crush- moved  off  scoring  a  more  th.sn  three-point  $850,000  was  spent  on  logging  roads  time  to  time  having  re^-ard  to  figure  which  wou'd  be  reached  by 

lU  as"  did  Powell  River  Saguenay  gain  in  the  Common  share  index  and  opening  up  timber.  This  la.ct  then  existing’  conditions.  °  I  following  the  method  .set  out  au- 

Power  pref.  and  United  Steel.  As-  for  the  period.  amount  will  be  amortized  over  the  <  i thoritatively  in  the  1944  statute 

bestos.  Bell  Telephone,  Steamers,  ¥  life  of  the  oneratiri’-i?  to  which  it 

Celanese.  Chatco  Steel.  Fanny  While  Ottawa  officials  and  applies.  After  providing  for  repay-  cents*  each  per  share,  Canadian 
Farmer.  Indu.s.  Acceptance  Me-  spokesmen  of  various  industries  de-  ment  of  $300,000  prin-'inal  amount  '  funds,  out  of  earnings  for  its  fis- 

Cabe  Grain  "A.''  Nat'l  Breweries  bate  the  pros  and  cons  of  measures,  of  bonds  falling  due  5fav  31.  l9iS.  cal  year,  1947.  piTyable  re.spec- 

working  capital  was  slightly  higher  tively  on  the  loth  day  of  Janu 


The  Annual  General  Meeting  of 
the  Shareholders  of  the  Bank 
will  be  held  at  the  Head  Office, 
360  St.  James  Street  West,  in  the 
City  of  Montreal,  on  Thursday,  the 
8th  day  of  January,  1948,  at  11 
o’clock,  a.m. 


The  Montreal  City  And 
District  Savings  Bonk 

DIVIDEND  NO.  237 


*1-  1-  1.  i_  LiiuriLiiLiveiV 

declared  fotir  dlvidenl^i^'^^f  ^10 


By  order  of  the  Board. 

JAMES  MUIR, 
General  Manager. 

Montreal,  Que.,  December  1, 1947. 


pref.,  Rolland  Paper  pref.,  Silknit,  effective  or  proposed,  to  combat  in- 


Stelco  pref.  and  Western  Grocers.  |  Ration's  inroads,  one  truth  is  still  at  .$2,151,628,  comp.ared  with  $2,021,-  ary,  April,  Julv  and  October. 
Can.  No.  Power  eased  as  did  well  to  the  forefront.  As  regards  272  at  September  30.  1946.  1948,  to  shareholders  of  record 


Canadian  Dredge,  Dryden.  Robt  Mit-  dollar  parity  with  the  United  States, 
chell,  Sherwin  and'  Tookes  while  the  basic  cause  of  this  move  remains 


Further  substantial  capital  ex-  |  four  weeks  before  the  respective 
penditures  are  contemplated  during  dividend  payment  dates,  a  1  sub- 


Dom.  Textiles  shaded  *8.  unchanged.  Now,  as  in  July  3946,  ^  current  year  in  order  to  increase  ,  jeet  to  the  approval  of  the  For- 

On  Curb  markets.  Claude  Neon  need,  in  some  cases  urgently  •  mechanization  of  the  operations  C'Sn  Exchange  Control  Board.'' 
cf  came  out  o.'f  .3.  Donnacona  need,  many  essential  goods  still  not  reduce  urnductinn  eoata  -  ^  -  - 

Foundation  Company 

Forms  New  Subsidiary 


pref.  came’  out  off  3.  Donnacona  ^  reduce  production  costa. 

P«per  lost  2'.  and  Brown  pref.  and  to  bs  had  except  from  tha  L.S.  -  _ 

Dom.  Oilcloth  2  points  each;  Paul  „  “L"  f^^Va'^hock  ‘  Dec'r  ?'  BeodM-e 

sort-ice  and  Qnebec  Pulp  pref, both 


lost  IL,  Rand  Stores  1’*  and  Dom. 


Engineering  1.  Among  bank  stocks  ,  ,  ^  .  , _ _  , _ '  - 

Royal  added  and  Dominion  and  Problern  of  import  lolume  has  of  ,  Shareholders  of  Ottawa  Car  & 


Canada  needs  in  quantity.  The  total 


Ottawa  Car  Deposit 


The  Foundation  Company  of 
Canada  Limited  has  former! 


Nova  Scotia  lost  a  like  amount  while 
Nat'l  Trust  moved  up  a  point. 


course  been  clouded  in  many  minds  Limited,  wishing  to  take  new  subsidiary.  Foundation  Mari 

vx,.  sweeping  pric^  increases  for  aj^.^ntage  of  the  company's  offer  time  (Atlantic)  Limited,  to 

ly  pr^ucts.  Dollar  value  of  ^g 


intrinsic  value.' 

The  Commission,  according  to 
the  report,  said  that  the  request 
should  rather  be  made  to  the 
government.  Accordingly  the  com¬ 
mittee  had  a  meeting  on  Nov.  27 
with  the  Prime  Minister,  whose 
answer,  in  effect,  was  that  the 
"request  could  scarcely  come  di¬ 
rect  and  in  the  first  instance  to 
the  Government,  but  on'y  after  it 
had  been  dealt  with  through  the 

appropriate  channels.”  I  - 

President  Sees  Further  Reces- 

stated,  that  the  mdemnitv  must  i  .  w..  m  w  n  i 

be  ascertained  and  fixed  by  the  Sion  In  Tonnn^e  Hnndicd  for 

Arbitration  Board.  The  hearing  Second  Quarter  of  Year 

has  been  set  for  Jan.  12.  and  it  - 

must  proceed  on  that  date.  i  Toronto.  ---  Estimated  net  profit  '  th 


UKE  SHORE  FIRST 
QUARTER  IS  LOWER 


The  annual  dividend  of  thirty-five 
I  cents  per  share,  of  the  paid-up  Capi- 
I  tal  Stock  of  this  Bank,  (being  at  the 
:  rate  of  $1.40  per  annum)  has  been 
declared  for  the  current  quarter, 
payable  on  and  after  Friday,  Jan¬ 
uary  2nd  1918,  to  shareholders  of 
'  record  Monday,  the  15th  day  of  De¬ 
cember  next,  at  three  o'clock,  P.M. 

I  Bj'  Order  of  the  Board, 

i  T.  TAGGART  SMYTH, 

I  General  Manager. 

;  Montreal,  December  2,  1947. 


THE  CANADIAN  BANK 
OF  COMMERCE 


NO'IK.K  is  hf*rel)y  civrn  that  an  extr* 
listi  ibution  of  TWFNTY  CJCNTS  p' r 
hare  on  the  paid-np  ('apital  StfH*k  of 
Hank  has  been  deolurod  for  the 


so  manv  nri^ducts  Dollar  value  of  advantage  of  the  company  s  offer  (Auanuc)  Limite  1,  to  op-  "We  are  aware  that  verv  much  of  $310  549  equivalent  to  15  5  cents  ; ''"U  payni,!.- 

so  man\  pr^ucts.  Dollar  \aiue  or  ^  deposit  erate  a  fast  diesel-electric-powered  of  the  preparatorv  work  has  al-  oL  .Voa  k  ,  t  ""  "’■am-h.-.s  »n  and 

an  import  item  may  rise  to  almost  with  the  Rank  of  salvage  shin  in  the  North  Atlan-  mo  i,,  kIoo  aoo”'  i  ^  share  reported  by  Lake  Shore  .,npr  KHID.W,  ihp  siiCONi)  day  of 

^  .stratospheric  level  even  though  phv-  hv  it  ^s  tic  R  E  Chadwick  nres^^^^^^^^^  ^  ^td..  for  the  three  months  i  .l.XNV.MtY.  lots,  to  Sharohoidprs  of  r«-a,d 

I  ~ £» M iXAo^f’ltlflrc  <?irai  vnliimp  mip-tit  act'iaPv  hp  less  ^^ontreal  b\  December  _l.  It  IS  .  (...naawicK.  president  of  side  of  the  case  will  be  ready  ended  Sentember  30  1917  thp  first  "ip  <>f  imsinpss  on  thp  twrniy- 

V,.^-Iipany  iViCCtinHS  -sical  lomme  migm  actjai.\  be  less  announced  by  A.  T.  Lewis,  presi-  the  parent  company,  announced  for  submission  upon  the  date  re- '  t  p  Vv,  ’  ^  .  i '"""i  dav  of  Novpinhpr,  put.  Tiie 

®  nrpwar  vpars  this  week.  She  area  to  be  covered  miired!'’  ^  quarter  of  the  company's  present  rransfpr  iiooUs  ^vill  not  i.e  cLwcd. 

The  new  interests,  who  first  will  be  that  tributarv  to  Bermuda  ^  In  his  statement  to  meeting  year,  compares  with  $339,240,  I  jjy  order  of  the  Hoard. 

"  '  si-ai-tmtnL  lo  meeting,  qj.  17  cents  per  share  for  the  corre- 


than  in  prewar  years. 

4(1  ¥ 


Southern  Canada  Power  Co.  Ltd. 

annual  meeting  in  Montreal  on  Fri¬ 
day.  December  19th  at  11,45  a.m. 

Vo-k  Knitting  Mills  Ltd.,  special  in  The  Stock  Excliange  Gazette. 
meeting  of  shareholders  in  Toronto  ,  Written  nearly  a  month  ago,  its  im 


A  rather  interesting  sidelight  on  made  the  offer  to  directors,  are  and  ea.stward  to  the  Azores  along  the  chairman,  A.  H.  Paradis,  -said;  snondinT^  DmiL  of  thJ  ^ 
London  market  action  is  found  in  headed  by  A.  E.  Mailman,  presi-  the  Mediterranean  shipping  lane.  I  “After  hearing  the  report  of  your  f.par  and 

recent  commentary  by  “Magpie"  dent  of  Pal  Blade  Corp.,  Mont-  The  nejf-  company  will  operate  committee,  I  feel  sure  you  will  .ug  fv,rpp  months  p’nied  Tim  30 


federal  charter. 


Plant  will  continue  to  turn  out 


_ _ _  ,,  ,  „  for  the  three  months  ended  June  30, 

T’x  =1,-  K  I.  .  ■  lu  Ft  ■  T  a  19^7.  Average  dailv  milling  rate 

Tne  ship  was  built  dunn^r  the  being*  made  and  will  be  made  —  '  ^ 


S.  M.  WEnO. 
(tfneral  ManofOr* 

Novcinbrr,  J917. 


on  Friday,  December  19th  at  noon.  plications  may  be  just  as  valid  '  street  cars,  though  plans  are  afoot  ]ast  war  for  the  U.  S.  Maritime  before  the  arbitrators,  and  if  ne-  ,  f 

Domin-on  Scottish  Investments  ,  today:  3o  reconvert  the  factory  for  the  Commi.ssion  and  his  been  ro-  cessary  before  the  Court  of  Ap-  !  merlins  quarter  and  807  tons  diirint 

Ltd.  snccial  meetings  of  shareholders  !  “Mr.  Dalton  has  gone  and  Sir  ^^fiufacture  of  a  single  pioduct.  christened  Foundation  Lillian,  peal,  to  secure  for  you  fair  coni-  thp  fiscal  vear  ended  Tune  30  1947^ 

in  Toronto  on  Friday.  December  Stafford  Cripps  has  ta^n  hfs  plac7  ‘1'  foundation's  new  operation  leaves  pen.sation  for  your  shares.”  "  ‘ 


Cripps 

but  it  is  assumed  in  the  market 


terests  will  be  manufactured  as  the  Halifax-based  diesel-powered  Mr.  Paradis  'again  stated  that  a  Maintenance  of  daily  tonnage  at  : 

fixp,  ,v,p  pf  ppp-rxiPTxo  salvagc  Ship,  Foundatlon  Jose-  certain  group  of  financiers  were  present  rate  of  production  in  the  j 

that  the  substitution  of  scorpions  X,^Y.  EXCILAXGE  SEATS  SOLD  phine.  operated  by  another  sub-  interested  in  making  an  offer  for  second  quarter  is  expected^o  be^  dif-  ; 


19th. 

Algoma  Steel  Corporation  Ltd.  an 

rual  meeting  in  Sault  Ste.  Marie,  for  whips  will  be  deferred  until  New  York- Arrangements  have  gidiarv  Founda^tion  Marith-'e  l  im- 

On^t  on  Saturday.  December  20th  at  April  On  this  ground  it  is  argued  been  completed  for  the  .sale  of  Uer  to  ou?  sK^e  op 

I  that  another  four  month.s  of  Dal-  four  New  York  Stock  Exchange  tions  in  the 'North  Atlantic  shio- 
Brilish  Columbia  Forest  Products  toman  inflation  may  be  anticipated,  memberships.  '  ping  lanes  and  the  Gulf  of  St 

Lid.  annual  meeting  in  Vancouver  The  strength  of  the  market.s,  how-  One  membership  will  go  for  Lawrence, 

on  Tue.sday,  January  20th  at  2  p.m.  ever,  is  utterly  disproportionate  to  $58,000,  another  for  $56,000,  an- 


The  Sherwin-Williams 
Company  of  Canada 
Limited 


but 


the  shares  of  the  company.  ;  ticult.  according  to  A.  L.  Blomfield,  i  (llvldtnil  nf  one  amt  liirrc-iinaripr 
that  the  recent  announcement  i  president.  In  order  to  maintain  the  :  ••out.  (Ui':7i  tii'in^'  at  tin-  rale  of 

tiin,!.  lilt.  IVCCIIL  rtiiinjuiwiiiwiii  I  ^ _ _  1..  •  „  .1  _  1.  'PIT  rent.  (7'^i  t  per  iiiinuin  tor 


Corporation  Ltd 


tings  of  shareholders  in  is  still  a  ca.se  of  too  much  money  $.57,000.  The  last  previous  sale,  o.i  British  -Y^iiraltv  she  b7n ' 

in  Monday.  December  ch.asing  too  few  shares,  it  is  the  Dee.  12.  was  for  $54,000  and  prev-  ^  powerful  class  o' 

absence  of  seller.s  rather  than  the  iou.s  current  bid  Is  $41,000  and 


!S!.  Lawrenn 

special  meet 
Montreal 
2  2:'.  cl 

St.  Lawrence  Paper  Mills  Co.  Ltd. 

special  meetings  of  shareholders  on 
Tuesd-y,  December  23rd. 

Central  5Ianilo''a  Mines  I,td.  an¬ 
nual  meeting  in  M,ar!borough  Hote), 


the  amount  of  busine.ss. 


Although  other  at  $55,000  and  the  last  at  Foundation  .Josephine  wa.s 

acquired  by  the  Company  from 


volume  of  demand  that  maintains 
prices. 

“The  supplementary  budget 
brought  speculative  support  to  the 
markets  becau.se  it  represented  so 


$60,000  a.sked. 


Another  50e  Payment 


W.nn  peg  “G’n'  Tuesday,  December  little  change  frorn  the  inflationary 


By  M.  and  O.  Paper  Co. 

•  ^  Josephine  har 


NOTK.K  IS  HRHFnY  (WVKN  that  the 
niip  luindrod  and  forly-sixtii  cniaiterly 
>4  per 
sevm 

by  Premier  Duple.ssi.s  that  Hydro  ;  rate  during  the  quarter  un- ;;|;;;,rt.T'‘Vii,i'!nK  '  19T7. 

intends  to  enter  upon  further  de-  :  review  it  was  necessary  to  send  ;  iIk*  I’rpfrnod  stfu  k  of  thp  rompany  has 

velopment  of  the  property,  at  a  ore  broken  in  previous  periods  to  the  pa.vaiilp  Jaiinaiy  2  194R. 

cost  of  some  $40,000,000  might  ef-  mill  due  to  the  continued  shortage  ° 

fectively  prevent  the  translation  j  of  experience  labor.  This  procedure 

of  the  group  interest  into  action,  i  was  reflected  by  the  fact  that  oper- 

‘  ating  costs  were  cut  by  95  cents  per 
ton  and  total  co.sts  reduced  by  $1.46 
per  ton  from  the  preceding  period.  I 
This  condition  prevailed  in  July  and  ' 

August  only  as  costs  ro.se  again  in  i  ■'^'•"l>•'■al.  Quc..  Noveml.er  2«.  1  1 
September  when  production  was  — 
mostly  from  currently  broken  ore. 


CHANGE  IN  PUNS 
ON  OTTAWA  POWER 


Hiiok,  not  cliispii. 

Hy  Ortirr  of  llio  Hoanl. 


H  \V.  HOI.I.IStlWOH Tir. 

Sit  itI  a  ry-Ti'i'a  lurar. 


.30th  at  3  p.m. 


conditions  which  have  operated  for 
.so  many  month.s.  When  Mr.  Dalton 


British  nav.il  salvage  tug.s  biii't 
during  World  War  II.  The  Foun¬ 
dation  Lillian  has  a  speed  of  13 
knots  and  carries  fuel  for  35  days 
and  the  Foundation 
had  a  speed  of  13 

Minneapolis  Directors  of  Min-  ^  capacity  for  30  ;  - 

nesota  and  Ontario  Paper  Com-  'New  Proposals  Woulcl  Mean 

The  Royal  flank  of  Canada  an.nual  'was"  "r'un"out'’‘' at '  the“wdckrt“a^^^^  Panv  have  announced  declaration  Coupled  with  prM^^  Purchase  of  all  AssetS  by 

of  a  dividend  of  50  cents  a  share  salvage  affiliations,  the  new  com-  1  Of+axi-o  ^ 

on  company's  capital  stock,  pav-  pany  bring.s  into  being  one  of  the  wiiawa  n^uro 

able  January  20  1948  to  stock-  largest  marine-salvage  groups  op-  I  - -  ,  . 

holders  of  record  at  t’he  clo.se  of  crating  in  the  North  Atlantic.  I  Ottawa.  —  Sweeping  changes  in  ore  wa.s  expo.sed  during  the  period  ,  outstanding  preferred  stock  of  the 

business  December  31  1917  Officers  of  the  new  company  Bie  prospective  purchase  of  Ottawa  by  work  on  subsidiary  veins  on  ;  corporation,  payable  on  January  31, 

This  ’-Aiill  make  a  total  of  $1.50  are:  President,  F.  M.  Woollcombe,  Light,  Heat  &  Power  Co.  by  the  Ot-  which  headings  were  driving  to- ;  1948,  to  .shareholders  of  record  at 
per  share  in  respect  of  th=‘  cur-  Halifax:  Vice-President,  F.  G.  Rut-  tawa  Hydro  Commission  were  dis-  wards  sections  considered  to  be  fav-  ,  the  close  of  business  January  15, 

rent  vear  The  companv  paid  an  ley,  .Montrea';  Sscretarv-Treasur- :  closed  at  a  meeting  of  the  Ontario  orable  for  the  disposition  of  ore.  Of  1948. 

initiaf  dividend  of  25  '  cents  a  er.  E.  V.  Turner,  Halifax:  Asst.  Hydro  Commission  authorities.  Pur- .  the  remaining  1,484  feet  of  drifting  I  LUCIEN  ROUX, 

share  on  April  15,  1917.  Another  Secretary-Tre.a.suerr,  A.  G.  Sulli- ^  chase  is  to  entail  a  local  referendum  :  advance  carried  out  on  the  main  ore  |  Secretary-Treasurer, 

2.5-cent  payment  was  made  July  van,  Montreal, 
l.j,  and  a  payment  of  50  cents  ' 


meeting  in  Montreal  on  Tuesday,  gir  Stafford  came  into  bat.  the 
January  8ih  .a,.  11  a.m.  short-term  bulls  were  worried,  hav- 

BiiKiiip  Cnnadienne  Nationalc  an 
null  meeting  in  Montreal  on  Thurs 
dav,  January  8th  at  noon. 

O'lirien  Gold  Mines  Lt<l 


ing  built  up  their  position  on  a 
cheap  money  budget,  and  they  were 
not  so  certain  what  line  the  new 
annual  Chancellor  would  take.  In  fe?-  and 


In  the  latest  period  2,105  feet  of  !  LaurCHtid©  ACCCOtailCO 
development  drifting  and  797  feet  of  |  Corporation  Ltd. 

crosscutting  was  done.  Included  in  ; 

drifting  was  an  advance  of  621  feet  i  The  33rd  regular  quarterly  divl- 
rnade  on  subsidiary  veins  away  from  dend  of  One  and  a  quarter  per  cent 
main  ore-producing  structures.  No!  (114  7;)  has  been  declared  on  the 


incrtmT  in  Montreal  on  Friday,  Jam 
uarv  Oth. 
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doubt  some  operators  considered 
that  the  signal  was  to  go  short.  So, 
when  Sir  Stafford  endor.sed  Mr, 
Dalton's  cheap  money  policy,  the 
technical  market  position  was 
strengthened  for  a  rise.  Sentiment 
became  cheerful  again,  in  the  belief 
that  real  austerity  is  postponed  until 
next  year's  budget,  and  the  tone 
was  greatly  helped  by  Mr.  Truman's 
full  support  of  the  Marshall  aid-to- 
Europe  plan,  by  the  Geneva  tariff 


a  share  wa.s  made  October  15. 


Mont'l  Brokers  Loons 

At  16-Month  Peak 


IN  THIS  ISSUE 


Collateral  borrowing.s  by  mnm- 


concessions,  and  by  internal  tactor.s  fjmis  of  the  Montleal  Stock 

such  as  the  evidence  that  the  coal  Exchange  and  Montreal  Curb  Mar¬ 
ket  for  the  month  of  November 


miners  can  reach  the  200  million  ton 
target  and  improve  upon  it,  im¬ 
proved  steel  output,  and  the  in¬ 
creased  profits  reported  by  leading 
industrial  concerns.” 


New  Brown  Co.  Mill  to  be  Pro¬ 
ducing  This  Year  —  Dividend 

Declarations  . 

McCoIl-Frontcnac  Sells  Bonds; 
to  Offer  Rights  News  of  the 

Bond  Market  . 

Canadian  Business  Index . 


SHERWIN  PAYS  EXTK.4 

Directors  of  Sherwin-Williams  Co. 


'I  22  of  Canada,  have  declared  quarterly  ,  '  _ _ ,.,oo  loo'.ic-  it 

t  ^  •,  when  the  total  was  ,$z!i,4bi,l  1 1.  It 

I  dividend  of  20  cents  on  common  and 


'tint:) 


10 


’  an  extra  of  20  cents,  both  payable 
(  February  1,  to  record  Jan.  10.  Stock 
0  has  been  on  on  80-cent  per  annum 
iJ  basis  for  more  than  a  year  and  the 
4  extra  is  a  similar  disbursement  to 
c,  that  made  a  year  ago. 

Announcement  was  made  follow- 


were  at  the  highest  level  since  the 
month  of  June  last  vear. 

Further  Increase  in  Federal 
were  .>24,196,380.  compared  with  surplus  in  November 

.$22,781,884  in  October  and  $17,171,-  .^ovemoer . 

2.55  in  November,  1946.  The  Editorial  Page  -  There  Are 

The  highest  level  that  borrowings  "Boo  Many  Feet  in  the  Trough 
reached  was  in  February  last  year,  A  Page  of  Hints  for  Inquiring 

Investors  . 

had  gone  up  steadily  to  that  point  .Safety  La.v  ii 
Irom  $5.6  million  in  January,  lOl.'J.  Major  Success 


Manitoba 


Dofosco  Has  Major 

Expansion  Program 


Hamilton; 


Dominion  Foundries 


rn;i 


IriH-nt 

Durjuilt 

Wriulpll 

?)hv 


I'liutine  annual  meeting  of  &  steel  is  negotiating  with  a  United 


Hammcll  .Sees  Gold  Subsidy  Dis¬ 
appointing  ■  --  News  of  Mines 

and  Western  Oils  . 

Efficiency  of  Coal  Mines  in  1946 
Improved  --  News  from  the 


on  expenditure  of  approximately  $7,-  structures  31.5';f  was  in  ore  having  | 

000,000.  an  average  gold  content  of  0.55 

Headed  by  chairman  G.  Challie's,  ounce  per  ton  across  width  in  drifts 
a  committee  from  Ontario  Hydro  of  64.8  inches  before  sla.^hing.  Corn- 
told  the  City  Commission  that  the  parison  of  quarterly  figure.s  follows: 
provincial  body  favored  purchase  of  ,  S'-nt.  .30  .Timnao  Scit.  .30 

.  all  Ottawa  Power  asset.s  by  Ottawa  !  ,,,,  ,;J,VLo  $Jo ','307  $:trV2to 

I  Hydro.  Previously  it  had  been  plan- ;  jvp  siia.-c  .  i',..',r  I8.fi.-  17. o.- 

i  ned  that  Ottawa  Hydro  would  buy  I  Tons  luuicii  70 '178  .s'.is.i  fi".‘'t7 

2  only  the  Ottawa  Power  service  with- I  Pt  i.m  -Oi  1.0.1  .«io.08  .«ii.0(l 

I  ing  the  city,  and  Ontario  Hydro  tak-  |  -  -  — - 

ing  over  the  remainder  of  the  com-  j  ChoteOlI  Goi  5«aleS 

3  !  pany's  system.  ,  A  U-.  J  C  z  <.1. 

.  i  Under  the  new  plan,  the  following  j  Alieoa  rOf  O  MOnTlIS 

I  steps  will  be  taken:  1.  Ottawa  Hydro  !  - 

!  will  negotiate  for  purcha.se  of  all  !  Toronto  Sales  of  Chateau  Gai 

•'■>  Ottawa  L.  H.  &  P.  assets;  2.  Ottawa  1  Wines,  Ltd.,  for  the  six  month.s 

I  Hydro  will  pre.sent  a  new  by-law,  in  '  ended  October  31  were  sii'-stan- 

6  referendum  form,  to  the  ratepayers  tial'y  ahead  of  the  corresponding 
I  for  purcha.se  of  Ottawa  Power.  The  period  of  the  year  ended  April 

7  total  cost  of  this  has  been  reported  '  30,  1947,  it  is  '  reported.  j 

at  more  than  $7,000,000;  3.  Special  gjj^  retail  store.s  were  oper?.t'’d.  ;  N*>I  H  i: 

8  Ontario  legi.slation  will  be  .sought  to  ,  fo„r  in  Toronto,  one  in  St.  Crih-  ' ‘  " 

,  enalile  Ottawa  Hydro  to  operate  the  '  arines  and  one  in  Sarnia.  T'^e 


THE  BANK  OF  TORONTO 


ANNUAL  MEETINCJ 


Thr  Aniiu:)l  Mcptinj?  >1’  th«'  sliare- 
hnldi'i's  will  l)C  lielil  ut  i;»e  Huad  Ot'fire 
nf  tin*  Bunk.  King  and  Bay 
rnrnnto,  nn  NYednesday,  tin*  Twunty- 
firsl  dav  of  January,  l!MX,  tlin  idiail* 
to  1)0  taken  at  tkmmi. 

B.  S.  YANSTOM*;. 

(irnoral  Manager. 


Gypsum,  Lime  &  Alobosdne 
Canada,  Limited 


DIVIDEND  NOTICE 
is  lii-rrliy  rAcii  tliiil  :i  iliyi- 
l♦■ll(i  oC  one  tinll;!r  (.Sl.Oiii  per  sliiin-  l‘)t’ 
.vi-io-  11118  liiis  Ix-rii  dec  litred  iipi>i 


. . si.s;  arines  and  one  in  Sarnia.  J'^e  u,,.  iss.icd  mid  ..iiistmidiuR  slwoi-s  or 

newly  purchased  electric  service  to  Clair  av'enue  store  in  Toronto  Hu-  Compm)}  mid  will  Ih-  |).iid  ipim-irrly 
the  .suburban  areas  of  Eastview,  ;  jg  being  remodelled  a'ong  lines  •'  -f  »'v.-iiy-ilv..  ornts  cj.h-) 


of 


9  '  Rockliffe  Village,  Ottawa  West,  ;  .«drnila^”^to 


,  . *  the  unit  in  Sarnia. 

Westboro,  and  Overbrook,  as  well  as  ,  which  i.s  regarded  as  the  finest 
nurnerou.s  rural  areas;  4.  Ottawa  retail  wine  shop  in  Canad.a. 

Mining  Fields  .  10  Hydro  will  sell  to  Ontario  Hydro  the 

two  Ottawa  Power  hydro-electric 


Net  profits  of  the  enmneny  for 


shareholders  here  when  directors  states  corporation  for  the  in.stalla-  Statistical  Review  of  the  Secu-  i  the  year  ended  April  .30.  'l947, 

were  re-elected  and  reports  approv- ^  ti^n  of  a  battery  of  coke  ovens  and!  ^ity  Markets .  “  FaUs  ^ere  ^  ‘  "  Chaudiere  were  equal  to  91  cenf.s  a  .sha  e 


Market  Averages  and  Volume 


MONTKEAI,  .STOCK  EX(  HANOE 
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production  of  .300,000  tons  of  pig  i 
iron  a  year  here.  The  co.st  is  some  ' 

$15,000,000  and  no  method  of  fin-  k*'Ii'm-lus""i'. 
ancing  ha.s  yet  been  decided  upon.  Tsid'rv *0.  a' 
At  pre.'-ent  Dominion  Foundries  '  itasc  ’  .Mc  iais 
is  drawing  the  greater  part  of  its  Hrmdi'unois 
pig  iron  from  Dominion  Steel  &  ,  •( 

Coal  Corp.,  Sydney.  This  pig  iron,  n.c.  I'om-vi  i 
with  scrap,  is  used  in  the  open  ,  ii.c.  I’nw'-i- 
hearth  and  electric  furnaces  for  !  ' 

production  of  steel  which  is  then  ii„riis  4  'i.o 
processed 


Indastrial  and  Mines  Index 


NEW  TURK  STOC  K  E.XCHANOE 
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N.  SLATER  PAYS  EXTRA 

Directors  of  N.  .Slater  Co.,  Ltd., 
have  declared  an  extra  dividend  of 
;ju  leiit.s  per  sliaiv  along  witti  the 
icguiai  quaitfeily  di’.’idtnd  cf  30  ir.iiiiu-. 
c^nts  on  t/.i  common  itoti;  payabis  v“';y  .A/  , 
Ftbruary  2.  1948.  to  iharehoiders  of 
lecora  January  Id.  Lividends  at  the 
rate  of  3u  ceius  per  quaiTer  have 
been  (laid  since  the  beginning  of  the 
1914  fi.scal  year. 


'i  lluuanl  Smith  . 

10  liiipuriHl  i  III 
11  Jiiip.  'Juhuri'o 

10  Iiitpr.  NickPl 
Kprr-Aildi.soii 
1(1  Littl<*  Long  l.au 
7  >>  isspy-lIjiri'N 

12  Mt'Loll 
12  M.  tY  O. 

2  T'Hmwnts 

JO  Mopfirt  M 
1.2  Not.  Brrvrrifs 
:j  N,  M. 

10  MsulHke  M 
2  Ottan  H  Lu  r 
J  Parifir  MilU 
0  Pickle  Lir»w 
12  Premier  (ruhl 
.0  Sllirllillg 

Buh  . 


7  BUR.NS  CO.  DIVIDEND 

i|  Toronto  Directors  of  Burns  & 
j  Co.,  I,td.,  have  deidared  dividend 
I,  of  $1.,50  per  share  on  class  “A” 
I  payable  January  24,  to  record 
I  j  January  7  and  at  same  time  an- 
J  '  nonneed  dividends  of  25  cents  per 
j  share  for  the  following  dates  in 
j  1948:  '  25  cents  payable  April  24, 
to  record  April  7;  25  cents  pay- 
I)  able  July  24,  to  record  .lu'y  7 
i  and  25  cents  payable  October  25, 
7  to  record  October  7. 


equal 

and  dividend  p.syments  for  the 
year  aggregated  70  cents  a  .share. 


. lime  IIS  rollii ..  .. 

17'i;ircli(4(l('i's  of  rPi-oct!  at  Ihc  close  of 
lio  iiii-ss  i'cliriiary  1,  payiililc  Marcli  1st. 

Slim-cIiol(icrs  of  ri-cord  May  1st,  payniile 
tllMC  1st. 

.Shm'ciioMci'S  o1  rccoid  AiiRust  1st, 
i;'\ai1lc  Scolcinitcc  1st, 

Slimcho'ilcis  of  record  Noveiiiiier  1st, 
■  .Niiide  Deeeiiil>er  1st. 

Ii\  Order  of  tlie  Hoard. 

S.  II.  .1.  HEII). 

Srrrrim  y. 


Metropolitan  Appointments 


PDlis.  Ollhl 


Ih'criiihci’  Lk  PH7 


Announcement  is  made  by  the 
Metropolitan  Life  Insurance  Co.  of 
the  following  apimintments  in  the 
Canadian  head  office,  in  Ottawa,  ef¬ 
fective  January  1,  19!8:  Gilbert  W. 
Fitzhugh,  formerly  assistant  general 
manager  of  the  Canadian  head  of- 
fice,  to  be  third  vice  president  in  the  ■ 


International  Paints 
(Cunada)  Limited 

I>|1  IDEND  NOTICE 


Dividend  of  25  rents  has  been  company's  head  office,  in  New  York; 
•  ieclarcd  on  the  “.4”  stock  along  William  D.  McKewcii,  formerly  a.s- 
7ilh  a  buiius  of  2;.  i  i-iits,  b-.t.i  Liataiit  Sf.  ivtai ,  lu  l><(  asbi.staiit  gen 


hns  hcon 
riiiniihtllvu 


ihil'k 

litilUu 


Spptpmh^r  3011). 
Irrhird  on  lhf»  now 
H4i  licipiitins  jinTorro:! 
Ihr  .  Puynhlu  on 

Ih.  lux,  I  «  Shu I'l'lmlilf j’N  of 


payable  January  2),  to  record  erai  inaiiagc-r  ct  tn.2  Canauian  l.ea.i  at  ib 


E  Suiiivur, 
ruui 
iieu'l  Proil 
ilasHKx 
Mimtf  A  Ofi 
I  llost'o  Lolfi 


Wilson,  foifiKiily 
iS  a-ii.il- 


I  t 


ly  ^Miutcr  it' 

'  ’t  January  7.  Tn/sc  q-uartferiy  divi-  office.  Jehn 

Hi  1'.  CiiriLdu  V.-.Atr  2  dendi  also  of  25  cents  are  an-  asiiscant  Sccrs 

2  St-dacof.  I  M.  1.)  nouiicea  on  B  stock,  payable  Apr  i  ant  vice  rj/cs. dent :  anj  Gv  .'iee  't't. 

a  (lilted  sirri  :  ieC(jni  April  7:  July  24  Berry,  foiiiierlv  manager  of  the  in- 

:  to  record  .Inly  7  and  October  25,  diistrial  departiuenl,  becomes  a.'si.sl- 


>,f  ii(i-ii. 
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Moatl  (-al.  Drerli(l(( 


U  Weston  lieo. 


I  to  record  October  7. 


I  ant  secretary. 
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